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altered, modified, amended, terminated, cancelled, renewed or
surrendered nor have any of the terms and conditions thereof
been waived in any manner whatsoever except as approved in

writing by Assignee,

3. That none of the Leases shall be altered,
modified, amended, terminated, cancelled or surrendezed nor any
term or condition thereof be waived without the prior written

approval of the Assignee.

4. That there are no defaults now existing under any
of the Leases and there exists no state of facts which, with
the giving of notice or lapse of time or both, would constityte
a defaust under any of the Leases.

>, / That Assignor shall give prompt notice to Assignee
of anv noticw received bv Assianor claiming thar a defaulr has
occurred uadel any of the Leases on the part of the Assignaur,
together with a zcomplete copy of any such notice.

6. That each of the Leases shall remain in full force
and effect irrespective >f any merger of the interest of lessor ¢
and any lessee undet any of the Leases,

7. That Assignor =ill not permit any Lease to become “ \
subordinate to any Lien, excepl to that morrgage securing the g
note .

8. There shall be no merjer of the Leases, orf anv of
them, by teason of the fact that the sozme person may acquire or
hold dicectly or indirectly the Leases. ot any of them, as well
as the fee estate in the Premises oI any interest in such fee
estate.

3. That Mssignor shall deliver to Aszignee
concurcently with ex<cution and delivery ol «ui8 nosiyhuent One
execured original ¥ each of the Leases shown on thz Schedule
of Leases attached hateto, and that all other executed original
counterparts of all Leases, whether presently existing or
hereafter arising, shall be marked prominently with the liegend:

*Rights in and to this Lease have been assigned, and
security interest hereto have been granted to Northern
Trust Bank/ Woodfield pursuant to an Assignment of
Rents and Leases dated as of January 6, 1986, ¢

The parties further agree as follows:

This Assignment is absolute and is effective
immediately. WNotwithstanding the foregoing, until a notice is
‘ sent to the Assignor in writing that a default has occurred
: wider the toims aud conditiuns Of the Note or zny sjroinen
- respecting indebtedness evidenced by the Note, or any other
evidence of or agreement respecting obligations and liabilities &

LEBILTIN

-~ 2 -




UNq FggzlALucg?yﬁ%

ASSIGNMENT OF RENTS AND LEASES (}

*

THIS ASSIGNMENT, dated as of _ January 6 , 1985 , is by and
between John and Mary Ann Anselmo -"
(hereinafter called "Assignor®), and NORTHERN TRUST BANK/WOODFIELDR, 1501
Woodfield Road, Schaumburg, Illinois 60195 (hereinafter called "Assignee®),

WITNESSETTA

Assignor, for good and valuable consideration, the
receipi -of which is hereby acknowledged, does hereby bargain,
sell, transfer, assign, convey, set over and deliver unto
Assignee 21 right, title and interest of the Assignot in, to
and under ail leases of the real estate descrioed i1n Exhibit A
attached here¢o-and made a part hereof {°"2remises”) wrethel now &9
in exizrence 0/ hereafter entered into, incliding tne icases Gl
described in the Schedule of Leases attached heretdo and made a
part hereof and aii guarantys, amendnments, extensions and
renewals of said leasss and any of them, all of wnich are
hereinafter called the "eases,' and all rents, income and
profits which may now or heoreafter be or become due or owing
under the Leases, and any 04 them, or on account of the uyse of

the Premises,

This Assignment is mad2 and given as collateral
security for payment and performanre in full of any and all
indebtedness, obligations and liabllities of the Assiqnor to
the Assignee, whether now existing ol nereafter arising, due or
to becoze due, ditect, indirect or coatirgent, joiant or sevefal
or joint and several, including without limitation obligations
and liabilities of Assignor under a certain ilote, dated as
of January 6, 1986, in the original principzi amount
of Two Rundred Eighry Fight Thousand  ($298,006.00  )ithe °Note®); and
as security for all expenses and charges, legal ¢t othervise,
including attorneys' fees paid or incurred by Assiynee in
realizing upon or protecting this Assignment or the
indebtedness secured hereby.

Assignor covenants and agrees with Assignee as yoiljs:

1. That the sole ownership of the entire 1essor’'s a}
interest in the Leases is and shall be vested in Assignor an@
that Assignor has not, and shall not, perform any acts or X
execute any other instruments which might prevent Assignee fibn

fully exercxsxng its rights under any of the terms, covenant &
and conditions of this Assignment,

2. That the Leases are and shall be valid and
enforceable in accordance with theit tezas and have act been

- .."'
Prepated by: C P X
Northern Trust Bank/ Woodtield
1501 Woodfield Road
Schaumberg, 1llinois 60195
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secured hereby {which notice is hereafter called a "Notice"),
Assignor may receive, collect and enjoy the rents, income and
profits accruing from the Premises.

in the event of any default at any time hereunder, any
failure to pay the obligations secutred hereby when and as due,
or any default or Event of Default under the Note or any
agreement respecting indebtedness evidenced by the Note, or any
other evidence of or agreement respecting obligations and
liabilities secured hereby, Assignee may, at its option after
service of a Notice, receive and collect all such rents, income
and profits as they become due, from the Premises and under any
and a'l Leases of all or any part of the Premises, Assignee
shali thereafter continue to receive and collect all such
rents, income and profits, as long as such default or defaults
shall exisr, and during the pendency of any foreclosure
proceedingsand if there is a deficiency, during any

redonntion palise,

Assigior _hereby irrevocably appoints Assignee its true
and lawful attorney, which appointment is irrevocable and
coupled with an interost, with full power of substitution and
with full power for Assignee in its own name and capacity or in
the name and capacity <f Assignor, from and after the service
of a Notice, to demand, co.lect, receive and give complete
acquittance for any and ali rents, income and profits accruings,
fErom the Premises, and at Assigree’s discretion to file any
claim or take any other action s proceeding and make any
settlement of any claims, eithe¢ in its own name or in the name
of Assignor or otherwise, which Aisivnee may deem necessary or
desirable in order to collect and enforce the payment of the
tents, income and profits. Lessees ol the Premises are hereby
expressly authorized and dicected to pay ary and all amounts
due Assignor pursuant to the Leases to Assignee or such nominee
as Assignee may designate in writing deliveres to and received
by such lessees who are expressly relieved of aay and all duty,
liability or obligation to Assignor in respect o7 all payments
8o made.

Prom and after service of a Notice, Assignec is hereby
vested with full power to use all measures, legal and
equitable, deemed by it necessary or proper to enforce tiis
Assignment and to collect the rents, income and profits
assigned herkunder, including the right of Assignee or its
designee to enter upon the Premises, or any part thereof, with
or without force and with or without process of law, and take
possession Of all or any part of the Preanises together with all
personal property, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may exclude the
Assignot, its agents and servants, wholly therefrom. Assignor
hereby grants full power and authority to Assignee to exercise
all rights, privileges and powers herein granted at any and all
times after service of a Notice, without further notice to

06STSE
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Assignor, with full power to use and apply all of the rents and

other income herein assigned to the payment of the costs of
managing and operating the Premises and of any indebtedness ocr

liability of Assignor to Assignec, including but not linited to
the payment of taxes, special assessments, insurance preaiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on the Preamises or of making the
same rentable, attorneys' fees incurred in ceanection with the
enforcement of this Assignment and of payaents due from
Assignor to Assignee under the Loan and Guaranty Agreement, all
in such order as Assignee may determine. Assignee shall be
under no obligation to exercise or prosecute any of the rights
or claims assigned to it hereunder or to perform or carry out
any of the obligations of the lessor under any of the Leases
and does not assume any of the liabilities in connection with
or arisipy or growing out of the covenants anc aqgreements of
As=icnor 1n the Leago~, Tt jg further ondersta>nd rhat this
Assignment shkall not operate to place responsioility for the
control, care, management ot repair of the Premises, or parts
thereof, upon Assignee, nor shall it operate to make Assignee
liable for the peirormance of any of the terms and conditions
of any of the Leases, or for any waste of the Premises by any
lessee under any of the leases or any other person, or for any
dangerous or defective ccndition of the Premises or for any

negligence in the managemen*, upkeep, repair or control of the

Premises resulting in loss or-injury or death to any lessee,
licensee, employee or stranger,

Waiver of or acquiescence hy Assignee in any default
by the Assignor, or failure of the 2Zssignee to insist uypon
strict performance by the Assignor of 2ny covenants, conditions
or agreements in this Assignaent, shall aut constitute a waiver
of any subsequent or other default or failure, whether similar
or dissimilar.

The tights and remedies of Assighee yndar this
Assignment are cumulative and are not in lieu 0f, but are in
addition to any other rights or remedies which Assignee shall
have under Loan and Guaranty Agreement or any other instrument
constituting security therefor, or at law or in equity,

If any term of this Assignment, or the application
thereof to any person or circumstances, shall, to any extent,
be invalid or unenforceable, the remainder of this Assignment,
or the application of such term to persons or circumstances
other than those as to which it is invalid or unenforceaple,
shall not be affected thereby, and each term of this Assignment
shall be valid and enforceable to the fullest extent permitted

by law,

All Notices to be given pursuant to this Assignment
shall be sufficient and shall be deemed served if mailed

LERILTIAN
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ACKNOWLEDGEMENT AND CONSENT TQ ASSIGNMENT

Anselmo Enterprises,.Ltd. (*Lessee®) is the
lessee of certain real estate commonly known
ag 918 & 940 Lunr Ave. Schaumburg, IL 60195 , @ part ot“the
Premises (as defined in the foregoing Assignment Agreement)
under that certain lease dated as of’ , 19 '
(che "Lease®) between Lessee and John and Mary Ann Ansclmo

(*Lessor®). Lessee understands that

Lessor will grant a security interest in and assign the Lease
ro Northern Trust Bank/ Woodfield (®Bank®}, located at 1501
Wwoodfirid Road, Schaumburg, lllinois 60195, in order to induce
the Bank t0 extend credit to Lessor and that the Bank requites
this Acknrowledgerent as @ further inducement to the Bank to
extend cfef1, In consideration of the bank agreeing to extend

HUCH Cledll, hrovce Slulvs Ay lwiewmo,

1, Lessee is thz lessve under the Lease, a true and corplete

"~ CopYy ©f which is artached hefeto as Schedule A. The Lease is
in effect and has nv" been amended or modified 1n any way,
Lesgsee is in possessioa of all parts of the Preaises covered by
the Lease and hcreby affitms that the Premises are in good
condition. As of the date of this Acknowledgement, Lessee has
no knowledge of any defaulti oy Lessor under the Lease. Lessee
understands and agrees that the-Lease cannot be cancelled or ™
terminated except as specifically stated i1n the Lease,

2. Lessee agrees that the Bank i< urcepting assignment of the
Lease for collateral purposes only and that the banx shall nave
no obligations whatsoever under the Leasz, Lessee agrees that
it has no counterclaim or defense that if ¢n0d against the
Bank, Lessee shall maxe all payments wher Znd as due uynder the
Lease without deduction or offset of any typu.

3. Lessee has made rental payments %o Lessor
under the Lease. Upon receiving notice fcom the Dapk, Lessee
shall make all payments due unde¢ the Lease to the Bark or asg
the Bank otherwise shall direct.

4., Lessee agrees that its interest in the Lease is suboc”inate
to the Bank's security interest. Lessee shall not assign or
amend the Lease in any way without the Bank's prior written

consent.

L]

Dated this __ 6thday of _January s 1985 ,

LESSEE

A::seim%n:o rz’:ﬁ%

BY ‘1
ntl‘e Vi

892198
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LEGAL DESCRIPTION

Lot 26 and 27 in Centex-Schaumburg Industrial Park Unit 154,
being a Subdivision in the North Half of Section 33, Township 41 North,
Range 10, East of the Third Principal Meridian, Cook County, Illinois

638 and 940 Lunt Ave, Schaumburg, Illincis 60195
07-33-101-2040000.

07-32.00/-024 ,p{ 26 g&'

¢23 . 272

Common Street Address:

Permanent Tax Identificarion Number:

0esaICge

3ALTIS
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postage prepaid, certified or registered mail, return receipt
tequested, to the above described addresses of the parties
hereto, or to such other address as a party may request in
writing. Any time period provided in the giving of any Notice
hereunder shall commence upon the date such Notice is deposited
in the mail.

The term "Assignor® and *Assignee® shall ve construed
to include the heirs, personal representatives, successors and
assigns thereof, The gender and number used in this Assignment
are used as a reference term only and shall apply with the same
effect whether the parties are of the rmasculine or feminine
gender  corporate or other form, and the singulacr shall
likewise dnclude the plural,

Tri¢ Assignment may not be amended, modified or
change? a0z siall any woiver ©f wrny provicions heceo! be
effective, excepi only by an 1instrument in writing and signed
by the party against whom enforcement of any waiver, amendment,
change, modificaticn or discharge is sought,

IN WITNESS WHZ.REOP, the said Assignor has caused this
instrument to be signed-2ind sealed as of the date first above

Assignor: /4/47/,
» Johr fnseime L’ /

weitten,

x Mary Ann m,(lmo ////’/ /4;.»1 Lfies *t/

Illinois )
)
)

STATE oOFf

COUNTY Op  Lake

Iy _cCathy M. Ugolini + @ Notagy Public in and
for the said County, in the State afq;q§a1d, DO HEREBY CERTIFY

that Anselmo  husband & 5, personally kiown to me
to be the same person(s) whose names are subscribed vo the
foregoing instrument, appeared before me this day in pc¢rson and

severally acknowledged that g} they signed and delivered the
said instrument as {kim} their free and voluntary act for the

uses and purposes therein set forth.

Given under my hand and notarial ; 8eal thig l3th
day of _January , 1986,

££689LT98
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