GAGE FORGIVENESS

Form MP-8
9 4 Revised 8/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY M?RTGAGE PURCHASE PROGRAM I
985 SERIES A 06
MORTGAGE 208080-0 86176063
86089090 This instrument was prepared by:

-recorded for the purpose MADELINE STEADMAN

This mortgage is being re-re uT po
of correcting the year and series of the IT1iR0IS (nreaco. 1r ' 60641

_Housing Development Authority Bond Program as it
appears in the Addendum. T {Acidress)
THIS MORTGAGE is made this, _25TH day ot FEBRUARY 186 _ vetweenthe

Mcrigagor. _ JULIA A. PPEIFPER. SPINSTER

S1F£ §low706&

(herein “Borrower”), and the Morigagee. ]

___THE TALMAN HOME_ PEDERAL SAVINGS AND LOAN ASSOCTATION

an assocration of,2n zed and existing under the laws of THE UNITED STATES OF AMERIT

whose address 1s 4242 NORTH HARLEM-
NORRIDGE. ILLYNOIS 60634

(herewnn "Lender™)

WHEREAS. Borrower 1s indelted to Lender in the pnncipal sum of
PORTY EIGHT THOUSANT AND NO/100--—- Ootiars,

. FEBRUARY 25, 1986 e
which indebtedness 1s evidenced by Q4 rower's note dated theremn “Note).

provicing tor monthly instaltments of principiil and interest withthe balance of the indebtedness f nol sooner paid. dueand

payable on MARCH 1. 2016 ) .

TO SECURE to Lender (a) the repayment oi {a¢ indebledness evidenced by the Nole. with interest thereon. the
payment of ail other sums. with interest thereon. advanceddin accordance herew.th 1o protect the secunty of thus Morigage.
and the performance of the covenants and agreements of Bgsorver herein contained. and (bl the repayment of any future
advances. with interest thereon. made tc Borrower by {.ender pursisant (o paragraph 21 hereot therem "Fulure Advances”.
Borrower does hereby mortgage. warrant. grant and convey 1o Lendear the foliowing described properly located in the

County of COOK . State of tilinois

LOT 11 IN BLOCK 2, UNIT 1. WESTBROOK PARK EST.TES, BEING MILL AND SONS'
SURDIVISION, IN THE EAST 1150 PEET OF THE SOUTP 1/2 OF TBE SOUTH WEST
1/4 QF SECTION 28, WHICH LIES NORTH OF THE SOUTH CS0 FEET IN TOWNSEHIP
4] NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MENYDIAN, IN COOK
COUNTY. ILLINOIS.

v ‘1_5.\5
12-28-305-0074 ' '“;l: 03 6089089 0

555 WAR -6 M

06068098

which has the address of 10047 WEST NEVADA FRANKLIN PARK

iStrecn «Cotyr
ILLINCIS 60131 (heremn ~Property Address.

(State and Z:p Code

TOGETHER with ail the improvemaeanls now or hereatter erecied on the property. and ail easements. rights. appunen-
ances, rents. royalties, minerel, oil and gas rights and profita, water, waler rights. and water stock. and all lixtures now or
hereatter attached to the property. all of which, inciuding replacements and additions thereto. shall be deemed to be and
remain a part o the property covered by this Mortgage; and all of the foregoing. together wilh saxd property (of the leasehoid
sstate I this Mortgage 13 on a (easehold) are harein relerred (o aa the “Property”

oPS as
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8. Inspection. Lender FH@:E&;L:‘" L] u@P%?ns the Property proviaged
.that [ encer shall give Borrow atic® pvel (8 any su iy T ndbte <& theYeiDr related 10 Lenver’s

.interes} in the Property

9 Condemnalion. The proceeds ¢ any award or ctaim for damages. direct of consequential 1™ Comnechil ~ w than, ton-
demnahon or other taking of the Praperty, of part trerect, or for conveyance 1n heu of congemnation. are *ereby ass. gnec anc
shall be pait to Lender

in the even? of a tola’ taking If the Property, the proceeds shall be acphed 1o the sums secured Ty this Morigage w:ih
the excess. If any. pa'd 1o Borrower In the event of a partial laking of 1he Property. unless Boirowe! ang Lencer Siherwise
agree in writing. there shail be applied to the sums secured by this Morigage such proporhion o1 the pIdteeds as 1s egual 10
that proport:on which the amount of the sums secured by this Mortgage immedrately prior 10 the date D1 1akirg bears 1o the
fair market value of the Properly immediately prior 1o the date of tak:ng. with the balance of the proce=cs pa o ¢ Borrower

it the Property 15 abandoned by Borrower or «f_after notice by Lender to Borfower that the condern nor oflers 10 ™ake an
awnard or settle a cia:sm for damages. Borrower fails 10 respond 10 Lenger within 30 gays atter the nate such not.ce ‘s ~a eC
Lender s authonzied 'o collect ang apply the proceed.s, at Lender’'s option. either 1o restoralion of repair ¢t the Propeiv o1 10
the sum™s secured by this Mortgage

Unless Lencer and Borrcwer otherw:se agree i whting. any such application of proceegs to princ:maisha ' ~ct éalena 27
posipone the due date of the montnly instaliments referreg to 1n paragraphs 1 and 2 herecf or chang? the amcoun! ! such
instaliments

10. Borrower Not Released. Extension ot the iime for payment or modification of amortizat:on of the sums seloea Dy 1™ 8
Morigage granted by Lender 10 any successor in nterest of Borrower shall not operate torelease 1N ary manne e a1y
of the original Borrower and Borrower's surcessaors mnlerast Lengder s2a'!l mol De reQuirel IS S0MOn Ll Lo ¢ TG agan T nl
such successor or refuse 10 extend time for payment Of otherwise Modify amortization of the sums S2¢C sree by ! & Morigage
by reason of any demand made by the onginal Borrower anc Borrower's successors 1n interest

1t Forbearancs vy Lender Not a Waiver. Any forbearance by Lender inexercising any night o remedy mere . nler 07 11067
wise afforged by aupiirable law. shall not be a waiver of of preciude the exercise ¢t any such tightorremec, Therrolvre™er!
ot insurance or the par.nent of taxes or other hens or charges by Lender shall N0l De a waver o Lender s g1 1T atceerate
the matunity of the 1nde’stesness secured by this Mortgage

12. Remedias Cumut~dira. All remecies provided 1n this Mortgage are c:stinct and cumutative 1o ary Cther » ght Crremres,
under this Mortgage or afiorred by law 07 eguity. ang may be exercised concufrentiy, \naependently or SuCcess ve s

13. Successors and Assi as Bound: Joint and Several Liabdility: Captions. The covenants and agreements nere.m (onlames
shal! bind. and the nghts hereunser srail (1nure to. the respective successors ang assigns of Lender and Borrower ang a~»
ently designated by Lender. its siicoessors or assigns to service this Mortgage. subject 10 the proviti0ns Of [raragrapn '7
nerec! All covenants and agrec.ren’s .ot Bofrower shall be joint and several The captions and headimngs of *he paragrapns °*
thss Morigage are for convenience omiy and are not to be used 10 interpret or define the provisions hereo!

14 Noftice. Except for anv nolice re Ju e~ under applicable [aw 10 be given 1n another manner (asany nolice 10 Borower
provided for in this Mortgage sha!: be giver: by raaithing such nolice by cerhitied madd addressed 10 Borrower at the Propert,
Address oOr al such olher address as Borrower may designate by nolice 1o Lender as provided nefewn and (b an, noLoe i
Lender shali be given by certitied mai, return receipt requested. 1o Lender’s 2ddress staled herein Or 10 Such other adcress as
Lender may designatle by notice to Borrower asprovided herein. Any notice provided for in this Morigage shall e ceenes 'o
have been given to Borrower or Lender when given n.the manner designated rerein.

15 Uniform Moitgage; Governing Law; Severabiiity Tus form of morigage combines uniform cove 1ants 'cs ral 0rai Lse
ancg non-umform covenants with limited vanations by »2ozdiction 10 conshitule a uniIform Securily INSitument Covening "eal
property. This Mortgage shall be governed by the taw o1 1ne junisdiction tn which the Property is locatec In the event that any
provision or clause of this Mortgage or the Note confiicts wiln apphcable Faw. such conthct shall not atfect other provisiens Ot
this Mortgaye or the Note which can be given effect withou! the conthict:ng prowision, and 10 this end the provisions of the
Mcrigage and the Note are declared 10 be severable

16 Borrower's Copy. Borrower shall be furnished a conformeu 2opy of the Nole anc of this Mottgagr at the ime of ereu:
tvon or afier recordation hereol.

17 Transter of the Property. If all or any part of the Property ¢ asianterest therein s sold or transferrec ty Borrcwer
writhout Lender’s prior written consent. excluding (ar the creation of aGisn br encumbrance subordirale 10 this Mortgage i
the creation of a purchase money security interest for householg apphanczso(C) a transter by devise, de€ scent 01 by Cprat o
of law upon the death o! a ,0inl tenant ar {d) the grant of any leasehold inietest ~71firee years or iesSs no’ Corta ning ar opton
to purchase. Lender may, at Lender’s option. declare aill sums secured by this Moripgage to be immediaiely due an3 pavable

if Lender exercis2s such option 10 accelerate, Lender shall mail Borrower riotic: of acceleralionin gccorgance with na‘a-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the Laie the nolice is Ma,led within which Bor-
rower may pay the sums declared due. If Borrower fails to pay such sums prior 1o 1he fzprration of such period. Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paiap anh 18 hereof.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Except s proviged in paragraph 1™ hereol, upon Borrower’s rearch of any covenant or agree
ment of Borrower in this Mortgage, including the covenants o pay when due ary sums secufed by th s Morigage. Lenger prior
to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereol specifying: (1) *as breach: (2) 1he gtlion
required 10 cure such breach: (3) a date. not less than 30 days from the date the nolice is maied 10'8r. rewer. by which such
breach must be cured: and (4) that {ailure 1o cure such breach on or betore the dale specilied in1the noli e may resuil in accel-
eratlion of 1he sums secured by this Mortgage. foreclosure by judicial proceeding and sale ol the Properts. Tae notice sha fur-
ther inform Borrowe: 0 the nght 10 reinstate afler acceleration and the right to assert in the foreciosure p oceeding the non-
existence of a default or any other defense of Borrower 10 acceleration and toreciosure. H the breach s notcured on or before
the date spec:fied in the notice. Lender at Lender's oplion may dgeclare alt of the sums secured by this Marigage 1o be immed:-
ately due and payable without further cemang and may foreciose this Morigage by judicial proceeding Lender shaif be enti.
tled to coliect 1n such proceeding all expenses of foreclosure, including, but not mited 1o. reasonable atlormey’s tees, and
costs of documentary evidence. abstracls and title reporls.

19. Borrower's Right to Reinsiate. Notwithstanding Lender’'s acCeleration of the sums secufed by this Morigage. Bor-
rower shail have the right to have any proceedings begun by Lender 10 enfcrce this Mortgage discontinued at any time prior 10
entry ol a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under s Mot
gage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred. (D} Borrower cures all breaches cof
any other covenants or agreements of Borrower conlained in 1his Morigage. (c) Borrower pays all reasonable expenses incus-
red by Lender in enforcing the covenants and agreemenis of Borrower contained i this Morlgage anc n enforcing Lenger’s
remedies as provided in paragraph 18 hereot, inciuding, bul not imited to, reasonable altorney's fees: and (0) Borrower 1akes
such attion as Lender may reascnably require 10 assure that the lien of this Morlgage. Lender’'s interest in ihe Property and
Bor-ower’'s obligalion to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in tul) force anc efiect as il po acce leration hag occurred.

20. Assignment ot Renls; Appointment of Receiver; Lender in Possession. As additional secuity hereunder. Borrower
hereby assigns 10 Lender the rents of the Properly, provided that Borrower shall, prior o acceleration under paragraph 18
hereof or abandonment of the Properly, have the right to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hereol or abandonment of the Property, and at any lime prior to the expiration of
any period of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed receiver. shall be enti-
tled to enter upon, lake possession of and manage the Property and 1o collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied tirst 1o payment of the costs of management of the Property
andg coilection of rents, including but not limited 1o receiver's fees, premiums on receiver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable lo account only for those ents
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