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« « State of Illinois Mort gage. 7 gy
4002978 131:4391683-734

, 1986 . between

., Mortgagor. and

DIANA ER SERVICE, INC,
algqorpom:on%nmd and emtmg under the laws of THE STATE (F INDIANA

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing ¢ven
date herewith, in the principal sum of EIGHTY THOUSAND AXND 00/100—~--—--—-—--

Dollars

(3xx39,006.00 ) NINE AND
payable with interest at e rate of NE-HALE  PeF centum ( *%9 500~} per annum on the unpaid balance until paid, and made

payabic to the order of ine "ong.‘uce um‘fﬁu in SOUTH BEND, INDIANA 466234
or at such other place as the .:‘cr may designate in writing. and delivered; the said principel and interest being payable in monlhly*n-

stallments of SIX HURDRLLI.GEVENTY TWO AND 68/100 Doilars ($*%672.68-~~ )
on the first day of JUNE—=-~== . 19 86 and a Like wum of the first day of cach and every month thereafter uniil the note is fully

paid, except that the final payment o p incipal and interest, if not sooner paid. shall be due and payable on the first day of
MAY-romm—uw NP 13 1

Now, therefore, the said Mortgagor, for the betie: secunng of the payment of 1he said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containg d, <.0cs by these presents Morigage and Warrani unto the Morigagee, its sucoersors
or assigns, the following described Real Estate situate, Iy.op; 2::d being in the county of CDOK
and the State of {liinois, to wit:

UNIT 23-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN TOWNHOMES OF COLLEGE HILL CONDOMINIVM AS/OYLINEATED AND DEFINED INK THE DECLARATION
RECORDED AS DOCUMENT NO. 26566712, AS AMEXDED (FPOM TIME TO TIME, IN SECTIONS

33 AND 34, TOWNSHIP 42 NORTE, RANCE 10, TAST OF/TEL THIRD PRINCIPAL MERIDIAN, K

COOK COUNTY, TLLINOIS.
PPZPARED BY:

PIN: 02-33-204-007-1084 ﬁ) INDIANA TOWER SERVICE, INC.

'n‘ FLAZA DRIVE SUITE 10l

ADDRESS: 2679 COLLEGE FILL CIRCLE . SCHM§PURS, ILLINOIS 60195
SCHAUMBURG, ILLINOIS 6GI95 m nnu..'-t. CARLSTOX

and taeerits, isswes, and profus
r water, or power, and all plamb-
and abso ali koo tate, right, tile,

Togeiher with all and singular the tenements, hereditamente 20 appusienanies thesrus
thereof; and all app:nmmd fixtures of every kind for the rurnine o euprliing of Jistnihalys
img and other fintures in, or that mav be placed in. anv bu 'd ngraow v ﬁtm" e sanding
ard interest of the sad Mortgagor in and to s2id p.'emim

To have sod 1o hold the abovedescribed premices, with ke ar <8 sk ingirument: v hen of mechanics men or
purtenances and fixrures, unto the 1aid Mortgagee. ¢ wwrcgusnrt mpteng! men o an 468 1o pay o the Mortgagee,
and avigms. forever. for the purnoses and uses Reredn ot farth, 23 aeresnafier provided, 51wl nase is fully pasd, (b & sum
free from al! rights and benefits under and ™ virtue of the wafficient to pay all 1aves and assessments on s2id premises, of
Homestead Exemption Lawe of the Stzte of Minoic, whth raid 1=y 1ax or assessment that may be levied by puthony of the
rights and benefits the said Mongagor does hereby exprawly Sate of [liinois. or of the county, 1own, village, or iy in which
refease and waive. *he s2id Jand i situate. upon the Mortpagor on 2ccount of the
wnenship thereo!; 12) 2 wm suffkien: 10 keep all butldings that
may at any time be on said oremises, dunag the contisvance of
s2id indedeadness. insared for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do. or permit  uch forms of imsurance, and in sach amounts, as may be ro-
to be done, upon said premises, anything that may impair the quired by the Morgagee.
value thereof, o of the security intended to be effected by virtue

This focm 1s 0sed in connection whth morigages insured under the one- 1o lout-lamily programs of the Nallonsl Howsing Act which provide

for periodic Morigage insurance Premium payments.

Proviove Ecvtions Goeniets Pageois HUD-82118M1(1088 Editionl
24 CFR 2001t

Amd said Morigagor coverants and agrees:
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All insurance shall be carried in comparies approsed by the
Mortgagee and the policies and renewals thereof shall be held oy
the Mortgages and have attached thereto loss pavable clauses in
favor of and m “wrm acceplable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee. who may make proof of lass if not made prompily by
Mortgagor, and cach insurance company concerned 18 hereby
authorized angd directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or 10 the restoration or repair of
the property damaged. [n event of {oteclosure of this mortgag?
or other transfer of litle 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor i..and 10 any insurance policies then in
force shall pass to thepurcaaser or grantee.

That if the premises, or aty vart thereof, be condemned under
any power of eminent domain, or oquired for a public use, the
damages, proceeds, and the consaiication for such acquisition. to
the extent of the full amount of indsb’cdpess upon this Mort-
gage. and the Note secured hereby remziniag unpaid. are hereby
assigned by the Mortgagor to the Mortza zc and shall be paid
forthwith to the Mortgagee to be applied by i7on account of the
indebtedness secured hereby, whether due or neci.

The Mortgagor further agrees that should :his mcrigage and
the note secured hereby not be eligible for insurance under the
Nstional Housing Act within Tnety  days from o< date
hereof) written statement of any otficer of the Department of
Housing and Lirban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe ninety  days’ time from the date of this mortgage,

declizing to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thitty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated. 1hen the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall. at the election of the Morigagee,
without notice, become im:nediately due and pavabie.

Ard in the evert thar the whole of said debt 15 declared 10 be
due, the Mortgagee shall have the right immed:ately o foreclose
this mortgage, and upon the {Ring of any bill for that purpose,
the court in which such bill is filed may al any tims thereafter,
tither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor. and without
regard 10 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appoinimens of a receiver, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redempiion,
as & homestead, enser an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
coliected may be applied toward the payment of the indebledness.

NG e T
<osts, taues, insurance, and other items necessary for the protec-
tion and presenyation of the property.

Whenever the said Mortgagee shall be placed n possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
mottgage, the said Mortgagee, in ity discretion, may: keep the
said premises 10 good repair: pay such current o back taxes and
assessments as may be due on the said premises: payv for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: iease the id premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption. as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabose described; and employ other persons and
cxpend itself such amounts as are reasonably necessary o cany
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasorable sum shall be allowed
for the solicitor™s fees, and stenographers® fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure: and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a pany thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attornevs or soliciiors of the
Morigagee, so made parties, for services in such suit or pro-
seedings, shail be a further lien and charge upon the said
premiscs under this mortgage, and all such expenses shall become
so much additional indebtedness secured kereby and be aliowed
in any decree foreclosing this mortgage.

Aad there sbkall be included in any decree foreclosing this mort-
go22'30d be paid out of the proceeds of any sale made in pur-
suan'e ~f any such decree: {1) All the costs of such suit or suits,
advertising s2le, and conveyance, including attorneys’, solicitors’,
and stenograpaers” fees, outlays for documentary evidence and
cost of said s%stract and examination of title; (2) all the mopeys
advanced by the Yionyagee, if any. for the purpose authorized in
the mortgage with.interest on such advances at the rate set forth
in the note secured Lerchy, from the time such advances are
made; (3) all the accrued farerest remaining unpeid on the in-
debtedness hereby secured; (73l the said principal monay re-
maining unpaid. The overplus of the proceeds of sale, if any,
shail then be paid to the Mortgazor.

If Mortgagor shall pay said note ai2licwune and in the manner
aforesaid and shail abide by, comply wich, and duly perform all
the covenants and agreements herein, thenahis ronveyance shall
be null and void and Mortgagee will, within :1/7y)(30) days after
written demand therefor by Mortgagor, execute o release o
saisfaction of this mongage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaetion by Mortgagee.

1t is expressly agreed that no extension of tie time for payment
of the debt bereby secured given by the Morigagee 10 any suc-
cessor in interest of the Morigagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The covenants berein contained shali bund, and the bengfits
and advantages shall inuze, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shali include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA SECTION 234 (c)

"The mortgagor further covenants that be will pay bis share
of the co=non expinses or assvsssents and charges by the
Assoclatlon of Owmers as provided in the {nstruacnts es-
tadlishing che cundoainiua.™

“The Regulatory Azreenent executid dy the Assocfation of
O.rers and attatched to the Plan of Aparteent Ownerghi

(Yaster Deed or Enadling Declartion) recorded on i 3 g
in the Land Records of the County of COOK--- , State of
I1linois, is lacorporated fn and made of this mortgage

(deed of ‘tzust). LUpan default under the Regulatory

Agreezent vy (he Assocfacion of Owners or by the mortgagor
{grantor) ana upon request by the Federal Hlousing Comaissioner
the cortgagee, 24 its option cay declare chis sortgage (deed
of teust) in defaulz-and may declare the vhole of the
indediedness securcd Ywrchy to be due and payable.™

"As used hereln, the term *auscssmeats’, except where 1t e

refers to assessments and chatzes by the Association of

C-ners, shall acan ‘<pecial asscseacnts’ by state or local [LRTAI N (n 4
poverneental apencivs, districts or other public taxing

uvr assessinp badiv<.”

ki L3

CAROLE L/ FORSGE )

STATE OF ILLINO!S)
) SS:
COUNTY OF LAXE )

1, Wﬂlﬁ’-"‘“!"“-d , 3 notary public In awi for ¢

county and State foresafd, Do hercdby Certify that @ ole ) “Buwrran
and , his vife, pcesonally known to by °

the sane pelson(s) <hkose naze s subscribed to the
foregoing Instruzent, appeared before me this day fn person and
acknowledged that }‘ sfpned, sealed, and delivered the said
§nstrument as A\ free and voluntary act for the uses and
purposes therein sct forth, Including the release and waiver of the

right of homestvad, Y
- o A JL
GIVEN under ey hand and ¥otarla) Seal this 7 A0, |
My COMMISSION EXFIRES! ¥om T
%me 14’ M%7 Notary Public

I
-
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