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State of linois Morigage> ' ™0 4364665-244

LOAN 3000177906 (0099)

This Indenture, Made this 2ND das of MAY 19 88hctucen

THOMAS M. RICE AND
NANCY K. RICE , HUSBAND AND WIFE

. Morgago:, amd

WESTAMERICA MORTGAGE OOMPANY , A QOLORADO CCRPORATION
a coeporaton orgamzed and existing under the laws of  THE STATE OF

Mongagee.

Witnesseth: That whereas the Mortgagor o qustiy 1ndebiod (o the Mortgapee, as s evadenced by a c2itaun pramnsory aols beanag
even date kerewith, o th principal sum of

SIXTY PO YHOUSANC THREE HUNDRED AND 00/100

ls 64. r 300.00‘ l)\'\ﬂl.’\
pavabic with interest 2t the eare of NINE AND ONE-HALF prr oentum ¢ 9.50 )
per annum on the unpasd batainr i pad. and made payahle to the order of 1he Mortgagee atats olixe 1n
7900 EACT PNION AVENUE, SUITE 500
DENVER, CO fu237
of 4t such other place as the hoider mao.desipnale @ ‘nh% and deincrad, the saud pnnapal and interest brng pasahk o nonathi
instaliments of HUNDRED FORTL AND 67/1 Doitar 1§ 540.67
on the first day of JUNE _1v B8 and = ke sum of the int Jas of eaxch and evens month thereafier untii the pole s fuil
paid, exaept that the ﬁnpa‘lgy‘la_-.mcm of pnnaipal ai-)g stesst, f 201 sooncr pasd. shall be Jue and paiable on the int day of

. X .

Now, therefore. the sand Mortgagor. for the bettzr sewuiing of the payment of the said pnncpal sum S Moty and internmt 2nd the
pertormance of the covenents and agreements herein contunc’sdoes by these prevents Mortgage and Warrant onto the Mosigeper. ti
succeanrs of aspns. the following desenibed Real Fetate atuate. hing:and beng in 10 county of K
and the State of Blinos, to wit

LOT 25 AND THE NORTH 9 1/2 FEET'OF LOT 24 IN BLOCK 7 IN

ELLSWORTH, A SUBDIVISION IN THE WIST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 25, TOWNSHIP 40 NORI#, PANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, A PLAT WHEROWE WAS RECORDED JUNE

15, 1891 IN BOJK 49 OF PLATS, PAGE 35 AS DOCUMENT 1487234, | -/ / ;7 [
TN’OCOK OOUNTY, ILLINOIS. N 1/ o f
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Together with all and wngular the tenements, hereditaments and 2ppurtenances therzunto heloaging. amd theden, issues. and prof:te

thereof: and al! apparatus and fixtures of every k.nd for the purpose of supphine of distnbuting heat. hght. water ar power. and ail
plumbing and other fixtures in. or that may be placed in. an) buiiding now or hereafter standing on s2:d 1and. and alse s the estate, nght.

ttke. and interest of the saad Mortgagor in and to sad premises.

purtenances and fixtures. unto the sad Mortgages. ats sucressors matenial men 1o attach 1o sad premises: 1o pay to the Morigagee.

>
To have and to hold the above-descabed premuscs. with the ap-  of this instrument: not to sufier any fxen of mechanics men o1 X
and asaigns, foreser, for the purposes and uses heren set forth, as heronatter provaded. until adad note s fulhy pd. tlia sarn

fres team ail rights and hencfits ander and by irture of the sufficient to pay 21! tanes 2rd assessments on said premiwe or 2ay
Homestead Exempion Laus of the State of Hhnons ahich sud tav o7 assessment that mas be jevied by authonty of the Mate of b

nghts and henetits the <ad Mortgagor does hereby expressiv llincs. or of the county. tomn, allage. or aity sn whach ke sad ™™
refease and wane. jand :+ usuate, upor the Mongagor on account of the ouwnenshzp OF°
thereof. (21 a summ wwsficien to keep il busldings that may at amy )

And said Mortpagor covenanis and agrees: hrnt be on wnd premases. duning 1he continuance of K

sndebtednos, insurad for 1he henefit of the Mentgagee i such

Fo keep sad premises 1n gond repair. and nol to do, or permat forms of insurance. and in such amounts, as mas be requared by
to be done. upon <aid premises. anvthing that may impair the the Mortgages.
value thereal, of of the secunty intended to be effected by virtue

mmuwhmmwmmmom-umuﬂymmdmwmwm
provide lor pariodic Morigage insurance Premium payments.
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Al tnsurance shall be carried in companies approsed by the
Mortzagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses in
favor of and in form accepiable to the Morigagze. In event of
loss Morigagor will give immediate notice by ma:l 1o the Morr-
gagee. who may make proof of joss if not made promptiy by
Mortgagor. and cach insurance company cencerned s hereby
authorized and directed to make payment for such loss diretly o
the Mortgagec instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thersof, may be
applied by the Mortgagee ar its option cither 1o the reduction of
the indebtedness herchy secured or to the restoration of Yepai Of
the property damagad. In event of foreclosure of this morirage
or other transfer of 1irle to the mortgaged prope:ty 1t extingont-
ment of the indebledness secured hereby. all nght, 1ide and in-
terest of the Mortgagor in and to anv insurance policies thea in
force shall pass to theiouichaser or grantee.

Thst if the premuses, or 24y pant thereo!, be condemned under
any power of eminent Jomair, xr acquired for 2 publc uie, the
damages, proceeds, and the zonsid=ation for such acquisition, 1o
the extent of the full amount of (ndibiedness upon this Mort.
gage, and the Note secured heveby r2meoiming unpaid, sre hereby
assigned by the Mortgagor to the Motigzzes and shall be paid
forthwith to the Mocrgages to be applicd by iton account of the
indebtedness tecured hereby, whether due of no¢

The Mortgzgor further agrees that should this mortgage ard
the note secured hereby not de eligible for mnwranceapier the

National Housing Act within  THIRTY days fronithie daze

bercof) writren statement of any officer of the Depanment of
Housing wnd Urban Development or authorized agznt of the
Secretary of Housing and Uthan Developmenr dyted subsequers
to the THIRTIETH Jday¢ time from the date of this morigage.

declining to miure sa:d nete and this morigage, beng deemed
conclasive proof of weh ineligibilityy, the .\Ioﬁgar:c of the
holder of the nate may. at its option. declare all soms secured
heredy immediately due 2nd payable

In the event of defauit in making aay moathiy paymen: pro-
vided for herein and in the note secured hereby for 2 penod of
thiriv (30) days after the due date thereof, or in case of 2 breach
of any other covenant or agreement hetein stipulated, then the
whole of sasd principal sum remaining unpaid togcther with ac-
crued interest therecn. shall, at the elecon of the Mortgagee,
without notice, bexome inmediately due and payabie.

And im tbe evenl thar the whole of said debr i declared o be
due, the Mortgagee shalf have the nght immediately to forecione
this mortgage, and upen the filing of any bilf for that purpese,
the court 1 which such hill is filed mav at any time theraafter,
cither before or after sale. and without notxce (o the sa:d Mert-
gagor, or any party claiming under said Mortgagor. and witheu:
regaid i the solvency or insohency of the Person a7 Tersons
tiable for the payment of the indebtedness seuced Rereby. at the
time of such apphcations for appointment of » recener. or for
an order 1o place Morigagee in possession of the premuses. and
without regard to the value of saxd premuses or whether the uame
stall then be occupied by the cwner of the equiny of redemphior.,
as a homestead, enter an order placing the Mortgagee 1 posses-
sion of the premises, or appoint a teceiver for the benefit of the
Moctgagee with powes 1o coflect the rents, suzs, and protits of
the sa1d premises dunng the pendency of such foreciosure sus
and, in case of salc and a deficiency. during the full statutory
period of redemption, and such renls, issves, and profits shen
collected may be applied toward the payment of the indebtedress,
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