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__ KENNETH C. ALLISON, a Bachelor
ot 11938 S. Wallace, Chicago, Tlilinois 60628
Bereinafter (whether one or more in number) called mortgagor, and AEINA FINNNE (OMPANY , & De %m

law
business in Ilinecis, h:ring its Executive Offices at Minneapolis, Minnesota, hereinafter calied mortgagee:

WI'I'NBS.‘B_ETH. That mortgagor, in consideration of a loan from mortgagee evidenced by a Note bearing even date herewith in t.heo
amount of § 5126.01 , including interest calculated at an annual percentage rate of il < and pursuant to which the final
maturity due dats is__2Y 2, 1989 , does by these presents mortgage and warrant unto mortgagee, forever,
the following deseribed rea! estate located in Cool County, State of lllinois, bereby releasing and waiving
alt rights under and by rirtve of the homestead exemption laws of IHinois, to wit: *a35 described in the Note exe‘::uted on

this date

Lot 16 in Block 9 in West Pullman, a Subdivision in the Northwest Quarter and
the West Half of the Northeast Quarter of Section 28, Township 37 North,
Range 14, Bast of the Third Primcipal Meridian, in Cook County, Iliinois.

P 25-9%- 163036 Yo

Together with all buildings and improvements now or hereaf er ¢~~+ted thereon and the rents, issues and profits thereof, and all sc
awnings, shades, storms, sash and blinds, and ali heating, lighting, 2lun bing. gas, eicctric, ventilating, refrigerating and air-conditi
equipment used in connection therewith, all of which, for the purpise of this morigage, shall be deemed fixtires and subject to the
hereof, and the hereditaments and Appurtenances pertaining to the p.oopaity above described, all of which is referred to hereinafter as
“premises” or the “mortgaged premises.” N

TO HAVE AND TO HOLD the premises unto mortgagee, ils succesy s nnd assigns, forever, for the purposes, and upon the conditjmhs
and uses herein s;t torth. e '

The mortgagor herehy covenants that the morigagor is seized of a gocid tidr to the mortgaged premizes in fee simple free and gr
of all liens and incumbrances, except as follows:

A mortgage made by Kenneth C. Allison, to The womas & Nettleton Company, to
secure a note in the amount of thirty-four thousiarx! and no/100 ($34,009.00;
dollars, which mortgage was recorded November 21, 1978 as Document Rumber

24730162.

and the mortgagor will forever warrant and defend the same to the mortgagee against ail claims whatsareve -

PROVIDED ALWAYS, and these presents are upon this express condition, ikat if the mortgagor shaii 27 or cause to be paid to the
mortgagee the indebtedness as expressed in the aborc described Note secured hereby acvording to the terias csereof apd all renewals and
extensions thereof, and all other present and future indebtedness of mortgagor o morigagee {(txcept subsequeri ~onsumer credit sajes and
direct lomns made nt o the [llinois Consumer Finance Act). ali of such indebtedness being herein collctively referred to as the
=indebtedness hereby secured,” and shall make all other payments and perform all other terms, conditions, >3 ciants, v—rrl.nﬁu And
promises herein contained, then these presents shall cease and be void. -

The mortgagor covenants with the mortgagee that the interests of the morigager and sf the meorigagee ia tke presifyes shail be
assessed for taxation and taxed together, withou: separate valuation, and to pay before they becorane deiingrent all caxes and assessments
now or hereafter assessed or Jevied against this mortgage or the indebtedness hereby secured and ox the premises described in this meri-

, including every mortgage interest which this mortgage may have or be deemed w0 have in such premises by reasor of this worigage,
= to deliver to the mortgagee or the morigagee’s representative on demand rece:pis showing the due paymen? thereof. hereby waiving
and releasing ail rights of offset or deduction agsinst the indebtedneas secured br this mortgace Lecause of the parment of such taxes

or assessmants.

The mortgagor further covenants with the mortgagee to keep the morigaged premises insured for fire and ¢xtefded coverage Jor the
full insurable value thereo!, to pay 1he premmums tkerron when due and %o compiy =Wilh coinsarance Pravisions. if ary. in insurance com-
panies approved by the mortgagee, with joss payable 1o the mortgagee as its interest may appear. All policies covering the ma

ises shall be deposited with and heid by the mortgagee. Loss proceeds. Tess expenses of collection. shall. at ihe rmortgagee’s option,

applied on the indebtedness hereby secured, whether due or pot. or 1o ihe restoration of the mortgaged premises.

The mortgagor further covenants with the mortgagee: (1) to pay the indebtecness hereby secured: (2} to keep the mortgaged premises
in good tenantabie condition anpd repsir: 43) o ieep the mortgaged premises free Irom lens superier o the lien of this mortgage: (4% ot
to comamit waste nor suffer waste to be commitied on the mortgaged premises: and (3) not 1o Jdo a=y act which shail impair the
of the mortgaged pPremises.

In case any such taxes or as ts remain anpaid after they become delingsuent. or in case of falitre tu keep the mortgaged premises
20 ixsared. the approved policies deposited. or the insurance premiums paid, or W kevp the same in good condithn and repair, free from
liens and waste. the mortgagte may on its part care such defaults and all sums sdvapced for that purpose shail immeciately be repaid o
the mortgages and shall, unless 30 repaid, be added to and deemed part of the indebiedness secured hereby, bear interest at the rate of 8¢
per annum and form a lien upon the real astate described herein.

CUpon bresch or pon-performance of any of the terms. conditions. corenants. warranites, of promises by the mortgager contained
Berein, in said Note or any other evidence of an indebtedness secured hereby, 1axd Note and ail indebtedness hereby secured shall, at the
option of the morigages and without further notice or demand. become immed:stely due and paymbie.

Mortgagor hereby waives ail rights to the poasession of and income from the morigared premises for the period foilowing commence-
ment ol any action to foreclose this morigage through ~xgpiration of any redemptien pericd. Morigagor {urther agrees that spon commence-
ment of ap aciion to foreclose this morigage. ihe court may appoiat a receiver of the mo i incladi homestead interest.

premises, g
and may empowsr the Teceiver to preserve and maintain the mortgaged premises snd o coilect the rens, issues and profiis of said premises
during the pendercy of said action and until expiration of any redemption period. and may order such renis, issces amd profits whea 3o col-
fected, to be appiied first 30 the receiversbip expenses. incinding expentes incsiTed [oT DECENSArT Tepairs. for the parwent of imsurance
premfums. taxes and assesyments. acd for commussions due the receiver, witk the balznce thereof being paid o the person ectitled o 2 deed

onder the certificate of sale, or i redus=tion of tbe redemption money if said premises be redeemad as prescribed by iaw.

130D M. AT
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