W SRERBEFICIAL CORY

l’o‘cs el under the one 0

MORTGAGE m":“:ﬁwaﬂms of the Nationat

THIS INDENTURE, Made this 2t day of Lok L9 5 beaween

I T NT L PAGLONL . e HILOR
86176308
. Mcrigagor, and

Margarciten & Company, Inc., a corporation organized ano existing under the Jaws of the state of New Jersey and
authorized to do business in the state of [llinois, Mortigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Muyndeed Togv oo 300 L0

Dollars {5
payable with interest at theratc of | _ Lo S e

USRI T

.y —

R At S § I ) I‘hr;s_a_r.._):‘,{], Tk

‘i

per centum { R *) per annum on the unpaid balance until paid, and made
payable to the orde. of the Morigagee at its office in Perth Amboy. NJ 08862, or at such other place as the holder may
designate in writing| ard delivered: the said principal and interest being pavable in monthly instaliments of
PIOE EVERFI I B S R

(Dollars (5 RS B Yon the Grst day
of e L9 £ | and alike sum on the first day of cach and evesy month thercafier until
the note is ful[\ pald except thar thc final payment of pnnclpal and interest. if not sooncr paid, shail be due and

payable on the first Jday of iy L LI

Trov e koar oot [

NOW, THEREFORE, 1he said Morigagor. for the better securing of the payvmen: of the said principal sum of
money and interest and the performarnice of the covenants and agrecements< herein contained, does by these presents
MORTGAGE and WARRANT unto the Mor. gzgec its successors or assigns, the following described Rea! Estate
situate, lying, and being in the county of LT oav and 1he State of
Illinois. to wit:

Ceen

»~ GEPT-01 RECORDING $15.2%
T$2222 TRAX 0025 05/05/86 321200
0284 ¢ B #—F35—1 SO08

6176304

TOGETHER with alt and singular the tenements. hereditaments and appurienances thercunto belonging. and
the rents, issucs, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat. light, water, or power, and all plumbing and other fixtures in. or that may be placed in, any
building now or hercafter standing on said land, and also all the estaie, right, titie, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemptigs-Jaws of the State of Illinois, which said righis
and benefits the said Mortgagor does hercby npressl) ,:.oasé" aid Waive,-- ~

STATE OF ILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Morigagee all the reats, issues, and profits now due or which may hereafier become due for the use

of the premises kercinabove described.

THAT HE WILL KEEP the improvements now existing or hercafter erected on the mornigaged property, in-
sured as may be required from time to time by the Mortgagee againsi loss by Tire and other hazard. casualies
and coatingencies in such amounts and for such periods as may be required by the Mortgagee and wili pay prompt-
ly. when due, any premiums on such insurance provision for payment of which has not been made hercinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shali be held by the Morigagee and have attached thereio loss pavable clauses in favor of and in form accepiabie
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and ezch insurance company concerned is hérehy authorized and
directed to make payment for such loss directly to the Morngagee instead of 10 the Mortgagor and the Mortzagee
jointly, and the insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of titie to the mortgaged property in cwinguishment of the
indebtedness secured hereby. ali right, title and interest of the Morigagor in and to any insurance policies then

in force shall pass o the purchaser or grantcee.

THAT if the'premises, or any parl thereofl. b= condemued under any power of eminernt domain. or acquired for
a public use. thc dimages, proceeds, and the consideration for such acquicition, to the extent of the full amount
of indebtedness upon this Mortgage, and the Note secured hereby remaining uapaid, are hereby assigned by the Mori-
gagor to the Mortgzap== and shall be paid forthwith to the Mortgagee 10 be appiied by it on account of the indebted-

ness secured hereby| whaether due or not.

THE MORTGAGO! “TURTHER AGREES 1hat should this morizaze and the note <ccursd hereby net be eligible
for insurance under the Niti-nal Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing ani Urban Development or authorized agent of the Secretary of Housing and Urbkan
Development dated subsequent i, the 60 davs time from the date of thi< mortgage. declining to insure said note and
this mortgage, being deemed conlasive proof of such ineligibility). the Morigagee or the holder of the nowe may. at s
option, declare all sums secured hereby immediately due and pavarie.

IN THE EVENT of default in ma’ing anyv monthly paymeni pronided for herein and in the note secured here-
by for a period of thirty ¢30) days after <nu duc date thereof, or in case of a breach of any other covenant or
agreement hercin stipulated, then the wiole of <aid principal (um remaining unpaid ogether with accrued in-
terest thereon. shall. a! the clection of the Sforigagee. without nelige. become immediately due and pavable.

AND IN THE EVENT that the whole ot Jaiwd dett ic declared to be duce. the Mortgages <hall have the right
immediately to foreclose this miortgage. and upva tae filing of any till for that purpose, the court :n which such
bill is filed may at any time thercafter, either beio e or after s2le. and without mouce 1o the said Morigagor, or
any parnty claiming under said Morrzagor. and withou! regard 1o the <oheniy or intoh2ncy at the time of such
applications for appoiniment of a receiver. or for anlorder to place Mortgagee in poscession of the premises of
the person or persons liable for the payment of the indcdrddness secured hereby, and without regard to the valee
of said premises or whether the same <hall then be occapiesd by the cwner of the equily of redemplion. as a
homestead. enter an order placing the Morigagee in possefucn of the premices, ov appoin: 2 reciver for the
benefit of the Mortgagee with power to collect the rents, ravdesy, and profits of the <aid premises during ihe
pendency of such foreclosure suit and. in case of <ale and a dzlioignn, Suring the full dateciers period of re-
demption. and such rents, issuse, and profits when collecied may ¢ appiied toward the pavment of the indebied-
ness, cost. taxes. insurance. and other items necewsary for the rroiection and presenvation of the preperty.

Whenever the said Mortgagee shall be placed in pocession of the above described premises under an order
of a court in which an action iv pending 10 forecloce this morigage or-a _cubsequent morigage, the said Mort-
gagee. in its discretion, may: keep the «aid premises in good repair: pay <ulh rurrrent or back taxes and assess-
ments as mayv be due on the said premices; pav for and maintain sudh insurance fn such ameants as shail have
been required by the Nuiigagee: lease the <aid premized 1o the Merigagor of othizs upon such terms and condi-
tions, cither within or bevond anv period of redemption, 2s are apprraned by th: court: collect and recoive the
rents. iscucs, and profils for the use of the premises hereinabaose Jdewcribed: and cnploy other persons and ex-

pend itself such amount- as are reasonably necessary 1o carry out the provisiont of thic paraeraph.

AND IN CASE OF FORECLOSURE of this morntgage by <aid Moertgages in any Jour. of law or equity, a
reasonable sum shall be allowed for the <olicitor’s fees, and stenographers” fees of the Jovgnlainant in such
proceeding, and also for all outlays for documentary svidence and the cost of a complerz Losiract of tiile for
the purpose of such foreciosure; and in case of any other suit. or legal proceeding. wherein e \origagee shal'
be made a party thereto by reason of this morigage. its cosis and evpenser. and the reasenable ferand charges
of the attorneys or solicitors of the Morigagee, so made parties. for cenvices in such suit or prccerdings, shall
be a further lien and charge upon the said premises under thic morigage. and all such ewpenses thall become
so much additional indebtedness secured hereby and be aliowed in any decree foreclosing this motigage.

AND THERE SHALL BE INCLUDED in anv decree foreciosng thic morigage and be paid out of the pro-
ceeds of anv sale made in pursuance of any such decree: (1) All the cos1 of such suit or suits. advertising.
sale. and convevance, including attorneys™, solicitors’. and stencgraphsrs’ fees. outlavs for documentary evi-
dence and co.t of said absiract and examination of titie: (2) all the monevs advanced by the Morigagee, if any.
for the purpose authorized in the morigage with interest on such advances ar the rate set forth in the nole se¢-
cured bereby. from the time such advances are made: (1) all the accrued interest remaiming unpaid on the in- -
debtedness hereby secured: (4) all the said prinapal money remamning unpaid. The overplus of the proceeds

of sale, if any. shall then be paid 10 the Morigagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, |
and duly perform all the covenants and agreemenis herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days afier written demand therefor by Morigagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or Jaws which require the carlier ex-

eculion or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for paviment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shali operate (o refease, in any manaer, the original
liability of the Morigagor.
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STATE:  -ILLINOLS t 131:4361048t74F , 4 EILE(, : 62863311
"FHA HORTGAGL RIDER"
VINCENT €. RAGLAND, A BACHELOR

This Rider to the Mortgage between

" and MARGARETTEN & COMPANY, INC. dated  APRIL 29,

19_86 15 deemad to amend and supplesent the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees:

[. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows fs deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
ca the first day of any sonth prior to maturity; provided, however, that
writcen notice of an intention to exercise such privilege is given at least

thircy f30) days prior to prepaymenc.

2, The itourth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is reservad to pay the debt, in whole or in part. on any
installment duve late."

S0LILIIS




FILE #:

D L1 -
This Rider to the UN&QE«:E f’@f %ﬂ,@ Eﬂygx‘ 2

and MARGARETTEN & COMPANY, INC. dated _ ,poi: g
86 is deered to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

19

To keep said premises in good repair, and not to do. or permit 1o be done, upon said premises, anything
that may impair the valuc thereof. or of the security intended to be cffected by virtue of this instrument; not to
suffer any licn of mechanics men or material men to attach to said premises: to pay to the Mortgagee. as here-
inafter provided, untit said notc is fuilvpaid. (1) a sum sufficient tc pay all 1axes and assessments on said prem-
is¢s, or any fax or asscssment that may be levied by authority of the State of linois, or of the coumy, town,
village. or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises. during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or neglect of the Moritgagor to make such payvments. or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premiscs, or (o keep said premises in good repair, the
Mortgagee mayv pay such taxes. assessments. and insurance premiums, when due. and may make such repairs
to the property herein morigaged as in i1s discretion it may deem necessary for the proper presenvation thereof,
and any moncys so paid or expended shall become so much addirional indebtedness, secured by this morigage. to
be paid out of proceeds of the sale of the morigaged premascs, if not otherwise paid by the Mortgagor.

It is express’y orovided. however (all other provisions of this morigage to the contrary notwithsiandisg).
thar rhe Mortguge=/shall not be required nor shall it have the right 1o pay, discharge, or remove any 1ax. assess-
ment, Of 1ax lien urvn or againsi the premises described herein or any par: thereof or the improvements situated
thereon. s0 long as ‘ac Morigagor shall, in good faith. contest the same or the validity thereof by appropnate
legal proceedings brovgbioin a court of competent jurisdiclion, which shall operate to prevent the collection of
the tax. assessment, o7 lira so contested and the sale or forfeiture of the said premises or any part thercof to
sanusfy the same.

AND the said Morigagoi fririner covenants and agrees as follows:

That privilege is reserved (o' pay the debt in whole. or in an amount egual to one or more monthly pavments
on the pringipal that are next due on/th: noic. on the first dav of any month prior 1o matunty; provided, however,
that written notice of an intenuon =’ sazrcise such privilege is given at icast thirty (30} days prior to prepay-

ment.

That, together with, and in addition t¢._th~ monthly payments of the principal and interest pavable under the
terms of the note secured hereby. the Mortgagor will pay to the Morigagzee, on the first day of sach monith uniil
the said note is fully paid. the following sums: L

& 3 . ro
okl

o

{a) AX A wum equal 10 the ground reats, of any. newt due. plus e freminml tw wll next become dwe and ravadle oa
pol:es of fire and other harard ansuranie covenng the marrgrrsd zUoper.v. Diul tanes and  assessmesis nevw due
on ihe MOrEIRsd Property (all av estimated by ihe Morrpapee) loss 2l suris alfeady pad ihercfor amaded by ihe
number of months 1o elagie befere one moath Pnor (o the date mhen sk PIQUNRS fenl. Pemmrns. taves and as-
sessmenis will become delingueni. sweh surms 1o be Beid by Momgagte i Lun 1o Pay saud prosnd remts, presmusmi,
taxes and speaal asseitments; and

{b) MM Al paymenis mennoned :n the tao preceding pubsecmons of this paragrash and L quiments 1o be made under he
ootz secared Peiedy whall be addss iopeiher and the arereraie oimerenf sRai be pasd Dy the Monigagor each
month 11 3 QRpic parmen 1o D apniss Dy the Mortpaese (o the falivwrng s the order e 2tk

) N idvwch

1)] % ground renrs. if any. Tanes, 1DCSA! BACLLDCRLL, 15€. and Clhtr BAIaIS MUTADAC Dreminm i

1Y, interest on the note secured herzby: and
1999 X4 amortizavon of the prinapal of the sad note.

Any deficiency 1n the amount of any wuch aggrepmie monthly payment shall, usless made good byl Morgagor prioe
to the due dare of the mewr such payment. constule an cvent of Jefacit ondss ths maorigags. The Alorjage tmay col-
lect a “‘late charge” not 1o excesd four cenis (8') for each doliar {$1) for each payment more than filtrer - 118) days in
ALLCRrS. 10O COver Lhe £1l2d expense invoived in handhing delinguent payments. {a)

If the tora! of the payments made by the Mortgagor under subsection (E)Yof the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents. iaxcs. and assessments, or insurance
premiums, as the casec may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments ta be made by the Morigagor, or refunded to the Morigagor. . however, the montkly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient 1o pay ground
rents, taxes, and assessments, Of insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amoun: necessary 1o make up the deficiency, on
or before the date when payment of such ground rents. taxes, assessments. oOf insurance premiums shall be due.
If at any time the Morigagor shall render to the Morigagee, in accordance with the provisions of the notc secured
hereby. full payment of the entire indcbtedness represented thercby, the Mortgagee shall, in computing the
amount of such indebtedness. credit to the account of the Moripagor all payments made under the provisions of
subsection (a) of the preceding paragrapn which the Mortgages has not becems obligaied 10 pay to the Secretary
of Housing and Urban Development, and any balance remaimag in the funds accumulated under the provisions
of subsecuion (b} of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in 2 _ublic sale of the premises covered hereby, or if the Morigagee acquires the propeny
otherwise after default. the Mortgagee shall apply. at the time of the commencement of such proceedings or at
the uime the property is otherwise acquired. the balance then remarming in the funds accumulated under sub-
section (b) of the preceding paragraph as a credu against the amount of principal then remaining unpaid under
s3id note and shall properly adjust any payments which shali h7’bccn made under subsection ol the pre-

ceding paragraph. 7m fd é’;f

~Borrower

-Borrowver
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