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MORTGAGE 507874-6

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 2 .
19 86 Themorgagoris SIMON J. KELLY AND CATHLEEN J. KELLY, HUSBAND AND WIFE

(*Borrower’). This Sicv.ity Instrument s given :tcHORIZ O FEDERAL SAVINGS BANK

which is organized and exnst.g undertbelawsof THE UNITED STATES OF AMERICA, and whose addressis
1210 CENTRAL AVENLZD

WILMETTE, ILLINOIS /60091 (“Lender™).
Borrower awes Lender the princior fsum of

FORTY EIGHAT THOUSAND £iX HUNDRED AND NO/100---

Dollars (U.S-% 48,600.00  This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (' ote") which provides for monthily payments, with the full debr, if not
paid carlier, due and payableon JUNE 1, 7ulé6 This Secunty Insirument %
secures 10 Lender: (a) the repayment of the deby ~Z+nced by the Note, with interest, and all rencwals, extensions and
modifications:; (b) the payment of all other sums. with ‘atirest, advanced under paragraph 7 to protect the security of this )
Security Instrument; and (¢} the performance of Borros. s covenants and agrcements under this Security Instrument and - ]
the Note. For this purpose, Borrower does hereby mortgage, ;-ant and convey to Lender the following described property

focated in COOK County. Hlinois:
LOT 3 IN ALRIDGE'S RESUBDIVISION OF TiE EAST 1/2 OF LOT 6 IN J. S.
HOVLAND' S CENTRAL PARK AVENUE SUBDIVIGION OF THE WEST 20 ACRES OF THE
SOUTH 60 ACRES OF THE NORTH EAST 1/4 CZ ZECTION 14, TOWNSHIP 37 NORTH.
RANGE 13, EAST OF TBE THIRD PRINCIPAL MFx:.IDIAN, IN COOK COUNTY,
ILLINOIS.

« DEPT-01i RECORRING $13.00
o A52222  TRAN 0027 05/05/86 14$33:00
(\H331L $ B w—BS5-17635S

24-14-213-108 PF

which hastheaddressof 3508 WEST ].07?.‘!{ lSTREE:T

i 60655 “P Address™);
inots 2o Coon] (“*Property ress”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances. rents. royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Secunity Instrument as the “Propenty ™

BORROWER COVENAXNTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject (o any
encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ﬁ & /r /S. g Form 30k4 12/83
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If Lender requaired morigage insurance as a condition of making the lcan secured by this Secuniy Instrument.
Borrower shall pay the premiums required 10 maintain the mnsurance in cffect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lendei™s written agreement of apphcable law.

8. Inspection. Lender or its agent may make reasonabic entnies upon and inspections of the Propenty. Lender
shall gise Borrow er notice at the time of or pnor 1o an Inspection spectiing reascnabic cause for the inspecnien.

9. Condemnstion. The proceeds of any award or claim for damages. direct of coasequential. ia connectian with
any condemnation or other taking of any part of the Property. or for convevance in heu of condemnation. are hereby
assigned and shall be paic 10 Lender.

In the event of a to1al taking of the Properiy. the procecds shall be apphed 1o the sums sexured by this Secunity
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial 1zking of the Propeny.
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunty instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums sevurad immediately
before the taking. divided by (b) the fair market value of the Property immcediately before the taking. Any balanoe shall be
paid to Borrower.

If the Property is abandoned by Bor:ower. or sf. after notice by Lender to Borrower that the condemnor offers 10
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the noice s
giver, Lender is ari ho ized 1o collect and apply the proceeds. at its option. aither 1o restoration or repair of the Property or
10 the sums secured by ‘s Secunty Instrument. whether or not ther due

Unless Lende: ad Borrower otherwise agree in wnfing. any application of proceeds to princaipal shall not extend or
postpone the due date cf #2ir-monthiy pazments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr. Plleased: Forbearance By Lender Not & Waiver. Extension of the ume for pavment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not wpirul=z to refcase the hability of the onginal Borrower or Berrower’s sucocssors in interesi.
Lender shall not be required 1o rommence proccedings 3gainst any successer 1 interest or refuse to extend time for
payment or otherwise modify amortiz=:ion of the sums secured by this Sevunty Instrument by reason of any demand made
by the original Borrower or Borrower's srccessors in interest. Any forbearance by Lender in exercrsing any night of remedy
shall not be a waiver of or preciude the eeriizcof any nght or remedy.

11. Successors and Assigns Bouns’, Joint and Several Liability: Co-signers. The corenants and agreements of
this Security Instrument shall bind and benefit 7ae successors and assigns of Lender and Borrowcer. subject (o the provisions
of paragraph 17. Borrower’s covenants and agt =ements shall be joint and several. Any Borrower who co-signs this Secunty
Instirument but docs not ¢xecute the Note: {a) «« ¢0-s'gning this Secunty Tastrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under the wras of this Secunty Instrument: (b) 1s not personally obligated 1o pay
the sums secured by this Secunity Instrument: and (o) 4rices that Lender and any other Borrower may agree o extend.
modify, forbear or make any accommodations with rega d 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. if the loan secured by this Secu 1ty instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the inleicid or other loan charges collecied or to be collected in
connection with the loan exceed the permitted himits, then: (2).207 such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitted imit: and {b) any {uris alreads collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mas choose 4 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund ie”aves prnincipal. the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Nolc.

13. Legisiation Affecting Lender’s Rights. If enactment or expirarico. of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument uncnforceable a *cording to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty Insiriment and raay invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the step's v ecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument sbZtibe given by delnenng it or by
mailing it by frst class mail unless applicable faw requires use of another method. The not:ce shall be directed 1o the
Property Address or any other address Borrower designates by notce to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigrates by nolice i corrower. Any nofice
provided for in this Security Instrument shall be deemed to kave been given to Borrower or Lendel when ziven as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be goserned by federal law und the law of the
jurisdiction in which the Property is Iczated. in the event that any provision or clause of this Secunity lozrsment or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrum=ni<r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcat and the
Note are declared to be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at ils option. require immediate pavment 1n fuil of all sums
secured by this Security Enstrument. However. this option shall not be exercised by Lender 1f cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiraton of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Secunity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property purseant 1o any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing ths
Secunty [nstrument, including. but not hmited to, reasonable attorness” fees. and () takes such action as Lender may
reasonably require to assure that the hen of this Secunty Instrument. Lender’s nghts m the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchangee. LUpon reinstatement by
Borrower. this Security nstrument and the obligations secured hereby shall remain fully effect:ve as if no acceleration had
occurred. Howerer. this right to reinsiate shall not apply in the casc of acceleration under paragraphs 13or 17.
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