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THIS INSTRUMENT WAS PREPARED BY, BIARIANN A FEitke
AND WHEN RECORDED MAIL T0:

FIRST ILLINOIS BANK OF EVANSTON, "h A.
800 “DAVIS —1 Seace Abeve This Lne For Recarding Osta}

EVANSTON, IL 60204
MORTGAGE

THIS MOXTGAGE (“Security Instrument’}is givenon
19....86The o agagoris ... DUANE -.D... SCHAMBACH ..AND. oomm wusamacu. -R15--WEFE

L Borrower™). This Secunty Instiument is given to
FIRST LI INCLS BANK OF EVANSTON, <---s Which s organized and existing

under the laws of ... WHE. UNLTED. STATES. . . and whose address is -.....800. DAYLS

EYA.‘I'STDN,..IL 0720 e e «
Borrower owes Lender the o a1 cipal sum of SIXTY. . THOUSAND..AXD.. KO/ 100
Dollars(US. §.. GO0, 00 )Thudcbttscndencodbgsonotcfsnole

dated the same date as this Secviity Instrument (“Note™). ﬁ‘hlt‘ provides for monthly pavments. with the full debt, if not
paxd carlier, due and payabicon .. . i i

secures to Lender: (a) the repaymem ~f the debt evidenced by the Note. wath interest, and all renewals, extensions and
modifications:; (b) the payment of all (xh :r :ums, with interest. advanced under paragraph 7 to protoct the security of this
Security Instrument; and (c) the perform ince of Borrowes’s covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower doces b revy mortgage. grant and convey to Lender the following described property
County, Hlinoes:

Parcel 1:
LOTS 3 AND 4 IN BLOCK &4 IN ARLING:Tn PARK, A SUBDIVISION OF THE NORTH

1/2 OF THE NORTH WEST 1/4 (EXCEPT T%if NORTH 25 FEET THEREOF) IX SBCTION
30, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTHEASTERLY OF THE RORTHERLY LINE OF RIGHT OF WAY OF CHICAGO %
NORTH WESTERN RAILROAD IN COOF COUNTY, 1i'LINOIS s

Parcel II:

3
The North 10 feet of a vacated alley ismediat<ly adjoining Lots 3 and 4 a
as vacated by Document #15 587 628 recorded 1 the Office of the Recorder

of Deeds on April 8, 1953.

PIN® 03-30-103-003 (£2T3)
03-30-103-004 (£o7 7D

. “DEPT-01 RECORDING . ; 3:13000
JOAN2222  TRAN QUZT 703/ £3
YTl R w—Be—1P637S

which has the addressof ......... =

HENOES oo O0004 L Property Address™)
. (20 Cooe} roperty

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights,
appurienances, rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the night to

morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the titie 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

HLINOIS—singie Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT - ) / S ; Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemnent or apphcable law.

8. Inspection. Lender or ils agent may make reascnable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for convcyance in licu of condentnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be zpplied to the sums secured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2} the total amount of the sums secured immediately
before the taking. divided by (b) the fair market vaiuc of the Property immediately before the taking. Any balance shall be
paxd to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender ic Borrower that the condemnor offers to
make an award or setile a claim for damages. Borrower fails 10 respond to Lender mathin 30 days after the date the notice 18
given. Lender is avthorized to collect and apply the proceeds. at its option. either 10 restoratioa or repair of the Property or
10 the sins secur~, by this Security Instrument, whether or not then due.

Unless Lepier and Borrower otherwise agree in writing. any application of proceeds to pnncipal shall not extend or
postpone the due d7ic Of the menthly payments referred 10 1n paragraphs 1 and 2 or change the amourt of such payments.

10. Borrow:: *.ut Released; Forbearance By Lemder Not a Waiver. Extension of the time fir payment or
modification of amor«r2=n of the sums secured by this Security Instrument granied by Lender to any successer in
interes: of Borrower shall no. nperate to relezse the liability of the onginal Borrower or Borrower's sucocssors in inlercst.
Lender shall not be requires o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwase modify Zmortization of the sums secured by this Secunity Instrument by reason of any demand madc
by the origingl Borrower or Boarrzwer's successors ininterest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclode thi exercise of any night or remedy

11. Soccessors and Assigns B.v . qa; Joint and Several Liability: Co-sigmers. The covenants and agreements of
this Security Instrument shall bind and Genefir the successors and assigns of Lender and Borrower. subgect to the provisions
of paragraph 17. Borrower™s covenants and agrocments shali be joint and sereral. Any Borrower mho co-signs this Secuniy
Instrument but docs not execute the Note: €a) ie co-signing this Secunty Instrument oniy to morngage. grant and conscy
that Borrower's interest in the Property under th? terms of this Secunity Insirument: (b) 1s not personaily obligzizd to pay
the sums secured by this Secunity Instrument: ard tc) agrees that Lender and any other Borrower may agree to eatend.
modify. forbear or make any accommodations wiili raeard to the terms of this Secumty Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Sacuinty Instrirnent 1s wubkect 1o a law which sets maxmum loan

~charges. and that law s finally interpreted so that the ntetest or other loan charpes coliested or to be collected in
connection with the foan exceed the permutted hmuts, then (a1 any such ican charge shall be reduced by the amount
necessary to reduce the charge to the permitzed limit: and (byary sums already coilecizd from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chorisr'to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower If a reiupd moduces pnncipal. the reduction itk be trcated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment o> eapiration of apphcabie {aws has the effect of
rendening any provision of the Note or this Security Instrument unenforceab’e according to 1ts terms. Lender, at s oplioa,
may require immediate payment mn full of aH sums secured by ths Secun'y Insirument and may invoke any remedics
permitted by paragraph 19. If Jender exercises this option. Lender shall take the s12ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for 1n this Sccunity Instrumintshall be piven by delnenng it or by
mailing it by first class mail unless applicable law requires use of another method: | he/notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any no(xic 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates byrotice to Borrower. Any noikce
provided for n this Security [nstrument shall be deemed to have been gisen to Borrower or Lerder mhen given as provided
in this paragraph.

15. Gorverning Law: Severability. This Secunty Instrument shall be gorerned by feders’ 124 and the fan of the
jurisdiction in which the Property is located. In the event that any provision o7 clause of this Secuars Instrument or the
Note conflicts with applicable law. such conflict sha!l not affect other provisions of this Secunity Instiunient or the Nole
which can be given effect without the conflicting provision. To this end the provisions of ihis Secunity Insirument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Secunty [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest i it is soid or transferred (or if a beneficial interest 1in Borrower is sold or transferred and Borrower 1s not a natural
person) without Eender’s prior writlen consent. Lender may. at its cplion. require immexhiate payment in full of all sems
secured by this Security [nstrument. However, this option shall noi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice 1s delivered or matied within which Borrow er must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exptration of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further notice er demand ¢n Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shail have the nght (0 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) eatry of a judgment anforcing this Secunty Instrument. Those conditions are that Bosrower:
(a) pays> Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other corenants or agreemenis: (c) pays all expenses incurred in enforcing this
Sccurity Instrument. including. bul not iimiled 1o, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assurc that the fien of this Secunty Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no accelcranon had
occurred. However, this right to reinstate shali not apply in the case of acceieration under paragraphs 13or 17.
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