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MORTGAGE
APRIL 22 86 .

THIS MORTGAGE (~Secunity Agreement ) is given on 19
mortgagor > WARREN R. SKOGLIUND AND MARGARET M. SKOGLUND HUSBAND AND WIFE

("Borrower™).
This Secunty Instrument is ginen to Oyt MorTaAGE CoMpPany. which is organized and existing under thelaws of the
State of Ohiv. and whose address is 2001 SPRING ROAD  SUITE 105, OARBROOK, ILLINOIS 60521
Borrower owes Lendcer the principal sum of U.S. S 49,000.00

FORTY NINE THOUSEND AND ND /100
Dollars.

This debt is evidenced by Borrower's note dated the same date as this Secuniy Instrumen (" Note ™). whick: provides for
monthiy payvments with the full debe. if not paid carlicr. duc and pavabic on MAY 1, 2016

This Security Instrument secures to Lender: (ay the repayment of the debt evidenced by the Note. with interest.
and ali rencwals. extensions and modifications: (b the payment of ali other sums. with intere<d. advanced under
paragraph 7 to/protect the security of this Security Instrument: and (<) the performance of Borrower™ vovenants and
agreements vader this Security Instrument and the Note. For this purpowe, Borrowei does hereby merigage. grant and

0 conyey to Lenderdie following described property located 1in ODOK County, llinos:
i LOA -4 IN LA GRANDE VISTA (RNIT NUMBER 3, BEING A SUBDIVISIWN
\é‘t OF PAR” _OF THE PAST HALP OF THE SOUTH WEST 1/4 OP SBECTION
17, TOWRSAITP 36, RANGE 13 EAST OF THE THIRD PRINCIPAL '
i, MERIDIAN 1~ O0OK QOUNTY, ILLINOIS. ’
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be the same more of less, but spubject to all fegal highways.
which has the address of 6137 WEST 157TH STREET, OCAK FOREST, IL 60452

"Propesty Address™)

TOGETHER WIIH all the improvements now of herealter crevted on the property. amd all casements. nghts,
appurtenances, rents, royalues. mincral, o1l and gas nghts and profits. warer nghts and stock and ali fixturcs now or
hercafter a part of the propeny. All replacements and additions shall aisn be covered by this Secunty Instrument. Al of
the foregoing is referred o in this Secunty Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower s fawfully scised of the estate hereby comveved and has the right to
mortgage. grant and convey the Property and that the Propernty i» unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the titic 10 the Property against all claims and demands. suboxi to any
encumbrances of record.

THIS SECTRITY INSTRUMENT cambines uniform covenants for nanional ese and pon-uniform covenamts with
limied variations by jurisdiction tw constitute a uniform security astrument covering real properts.

ILLINOIS—S.rgie Farmly - FNMAZ/FHLMC UNIFORM INSTRUMENT Form 3014 12783
LND-00G1-02 a8 1Ll
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requizemoent for the
insurance termenates in accordance with Borrower's and Lender’s written agreement or apphicable law.

8. Inspection. Lender or ils agen! may make reasonable entnies upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in conncction with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrumeni, wheéther or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwiie agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the 1o1al amournt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialcely before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notics is
given, Lender is 2athorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secureo by this Security Instrument, whether or not then due.

Unless Lend:r and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due Jarcof the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowor Yat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriiza’ion of the sums secured by this Security Instrument granted by Lender 16 any successor in
interest of Borrower shail no operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiied 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2/ac'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoaxercise of any right or remedy.

13. Successors and Assigns Brard; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Zenefit the successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrowers covenants and agryements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: €2) i« co-signing this Security Instrument enly to morigage, grant and convey
that Borrower's interest in the Property under thr terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Securily Instrument; ard (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations wiili reeard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Sacuinty Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther (;) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (byary sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may chouss o make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a reiurd seduces pnncipal, the reduction will be treatedas a
partial prepayment without any prepayment ¢ harge under the Note

. Legislation Affecting Lender’s Rights. if enactment ¢~ capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc avcording toats terms, Lender, atats option,
may require immediate payment in full of all sums sccured by this Security Inrirument and may 1nvoke any remediss
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake th! =:cos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumrentshall be piver: by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad! e’ notice shall be directed to the
Property Address or any other address Borrower detignates by notice to Lender. Any nauce 10 Lender shall be grven by
first class mail to Lender's address stated herein or any other address Lender designates byootice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Le'ider when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shzll be governed by federzic 1w and the law of the
jurisdiction in which the Property is located [n the event that any proyision or clause of this Sccariy Instrument or the
Note conflicts with applicable law. such conflict shall not affect other pros:sions of this Security Ins/ruinent or the Note
which can be given effect without the conflicting provision. To this end the prosvisions of this Secunty §rs:01ment and the
Noic are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copyr of the Note and of this Sccurty Instrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower.  f 21l ¢r any pari of the Property or any
interest in 1 18 sold or transferred (or if a bencficial interest in Borrower 1< <old of transferred and Borrower s not 2 natural
person) without Lender’s prior wistien consent. Lendef may, at s opl:on. require smmediale paymen? m full of all surns
secured by this Security Tustrument However, this option shall nct be exeraised by Lender of cacroise 1t prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option. Lender shall give Borrower notite ~f atceleration The notize shail pro~de a prnied
of not Icss than 30 days from the date the notice is defivered of masled aithin which Borrower must pay il surrs wlured by
this Security Instrument. If Borrower fasls to pay these sums prios (o the expiranen of this perioad. Lender may invohe any
remedics permitted by this Secunty Instrument without further notice o demand an Borrower

18. Borrower's Right to Reinstate. If Borrower meels certain conditrons. Borrower shall have the nght to have
enforcement of this Security Instrument disconiinued at any time prior 1o the carbier of. (a) S days (er ~uch other period a
apphicadle law may specify for reinstatement) before sale of the Property purscant to any pouer of sale contained m this
Sccufity [nsitument; or (b) entry of a judgment enforcing this Sccanty Imizument. Those condstions arc that Borrower.
(a) pays Lender all sums which then would be duc under this Secunty Instrement and the Nexe had no acccleranon
occurred, (b) cures any default of any other covenants or ageeements; (¢} pays all cxpenuey 1ncurred i enfoscng this
Securnity Instrument, wncluding. bul not imited to. recasonable atlorneys” fees. and (@) takes such action as Lender may
teasenably require to assure that the lien of this Sccunty Instrument, Lender’s nghts 1a the Property and Borrower’s
obligation 1o pay the sums secured by this Sccuniy Instrument shall continue uachanged Upon remnsatement by
Borraowee, t21rs Securily Instrum=n and the obligations secured herchy shail remann fully efflectine 2+1f no acceleration had
occurred Howeser, this right 10 renstate shall not apply in the case of acceleration under paragraphs 1 or 17

i
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