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THIS INSTRUMENT WAS PHEPARED BY:
KENNETH KORANDA
40 WeST 47TH ST.

WESTEKRN SPHINGS, LtL 60558

86177539

[Space Above This Lme For Recording Data}

MORTGAGE

THISMORTGAGE (“Security Instrument™)isgivenon ........ MAX . o e .

The moitgagoris .. RATH-LCK - doy - MURRAY - AND -MARILEN-- S0 -NURBA Y.y oo
(*Borrower™}. This Security Instrument is given o

s e M- e ‘; A T x -
[ bk oy s e ., which is organized and existing
under the laws of U¥ LT EL _STATES. Q. AMERLIC
R MEST. AT LR S e WESLERN. SPRINGS.,. . AL Q0298
Borrower owes Lender th7 p=ncipal sumof SEVENEX=ELGHL THOUSAND ANL RO/1J0
Dotlars (U.S. §....... 28, aid . ndid. ). This debt is evidenced by Borrawer’s note
dated the same date as this Secur(y Insicument (“Note™), which provides for monthly payments, with the fudl debt, if not
paid zarlier, due and payablc on Ry s eqeeneemay g e This Security {instrument
secures (o Lender: (2) the repayc.cﬂp&"the'abé%&caj by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all r<nor sums, with interest, advanced under paragraph 7 1o protect the security of Lhis
Security Instrument; and (c) the perforia'.c¢ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dces he~=hy mongage, grant and convey to Lender the following described property
. County. Hlinots:

LOT 380 LN HOBEHT BARTLETU ™S04 GRANGE HIGHLANDS UNIT 4 A SUBDLIVILI-
SION UF THE EAST HALF OF THE WTH WESYT QUARTER OF SECTION 17, (EX-
CEPT THE S0UTH 310 FEET OF THE WEST 525 FEET THEREOF ALSO EXCEPT
THERE FROM THAT PART THEREQGF LYLNZ J0UTH OF THE HIGHWAY HUNNING Di-
AGUNALLY ACKUSS THE SUUTH END OF SA1D NUKTH WEST QUAHTER) 1IN TUWHN-
SHLIP 48 NOKRITH, KANGE 12, EAST Or THE THLRD PRINCIFAL MERIDIAN, AC-
COHDING 1O THE PLAT THEREUF RECOHDED MAHCH 29, 194b AS UUCUMENT
NUMBER 137584290 1N COUK COUNTY, LLLINUCIOG:

3N BV ND- 00970002 ¢,

e Lt h.S
R e

1936 127 -8 M 11 16 86177539

uhkhhuunamnqﬁﬁl3lzluammnonﬁngﬁmyHMWMHWMmummmmuLAWQEAHQQioﬂ
1Sireer

Hlipois .....0MY20 ; . {Property Address™);

TOGETHER WITH all the improvements aow or hereafler erected on the property. and all casements, nghts.
appurienances. rents. rovalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property  All replacements and additions shal] also be covered by this Sccurity Instrument. Allof the
foregong is referred 1o in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Bormwer is lawfully scised of the estate herehy conveyed and has the nght to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the utie 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
timited variations by jurisdiction (0 constitute a uniform securnty instrument covering real property.

ILLINGIS—Singie Fanty—FHNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
oL
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie enifies upon and inspections of the Properts. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coodemnatios. The proceeds of any award or claim for damages, direct or consequenitial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be naid 1o Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. ar if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is avihorized to collect and apply the proceeds. at its option, cither to resteration or repair of the Property or
to the sums secural b ¥ this Security Instrument, whether or not then due.

Ualess Lendr. and Borrower otherwise agree in wriling. any application of proceeds (o principal shall not extend or
postipone the due date of 'he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tir. Qeleased; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amorti it of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall n% ~perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 0 +>mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor'ization of the sums secured by this Secunty Instrument by rcason of any demand made
by the original Borrower or Borros"Cr's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the “xercise of any right or remedy.

11. Soccessors and Assigns Bosir, Joint and Several Lisbility: Co-signers. The covenants and agreeinems of
this Security Instrument shall bind and beacfit *h¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/(reciients shall be joint and several. Any Borrower who co-signs this Securnity
Instrument bui does not execute the Note: (a) s ~a-signing this Secunty [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under tl:¢ §:rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withieZard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarit)r Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ar ta be collected in
connection with the loan exceed the permitted limits. then: 7a) any such loan charge shall be reduced by 1he amount
necessary to reduce the charge 1o the permitted limit; and (b) auy sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refuad “euces principal. the reduction wilibe treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or ~=piration of applicabie faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scoording to its terms. Lendecr, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'¢rc specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumer< shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Taz nit:ce shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice -0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by 1.0.::¢ to Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leni §or when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal Jiw i:d the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securtly Znstrument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrymeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insoment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priors to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate, If Borrower merts certain conditions, Borrower shall have the right 16 have
enforcement of this Security Instrument discontinued at any lime prior t¢ the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of saic coniained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable antomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

!
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