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MORTGAGE
THIS MORTGAGE (“Secuity Instrameat™y by g, 08 o seott P AT - v

19....85... The meioagor is ... MHCHAEL J. NIEL e and SURAG Tl NREDSEN, e W T Protrr A
.................... .--(“Borrower™). This Secuntv l-smlmi is given to.

CLYDE FEDERAL <AYINGS AN‘D LOAN ASSOCIATION, which is organized and existing lndcr tlle lalrs ol'
THE UNITED STATZ.S OF AMERICA. and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (*“Lend<. ™ ***STXTY-ONE THOUSAND FOUR HUNDRED AND 00/100***

Borrower owes Lender the D’l""’p.l sum of.
vevreereaneersrerrrersrnerensnrsrs DTIAFS (LS. $ornnnn... 6).,400.00 . This debt is evidenced b)- Borrower’s note

dated the same date as this Secririt) Instrument (“Note™), which provides for monthly payments, with the fol) debt, if
not paid earlier. dwe and payable un APRIL.1ST,..200L

secures to Leuder: (a) the repaynyey - af the debt evidenced by tbe Note. with iaterest and all renewals, exteasions asd
modifications; (b) the payment of al) ot) a1 sums, with interest, advanced under paragraph 7 to protect the security of
this Secwrity Instrement; and (c) the peifrr ance of Borrower's covenants and agreements wnder this Security fastre-
ment asd the Note. For this purpose, Barrow=- does beredy mortgage, grant and comrey to Lender the following
described property located in ....... USRS & 5.+ . OO areeraeanees ssesseensrsess. Coumty, [limois:

YL SYCU

EH 9294,

THE NORTH 10 FEET OF LOT 27 AND ALL CF LT .28 IN BLOCK 3 IN S.T. GINDERSON
AND SON'S ADDITION TO OAK PARK, A SUBDIVISICJ 'OF THE EAST 1/2 OF LOT 4 IN
THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 N¥i3l. RANGE 13, FAST CF THE &
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 (' THE SOUTHWEST 1/4 o
THERECF) IN COOK QOUNTY, ILLINOIS.

st

-3

o
-
[ %]

/" 4
pmnm INDEX NO. 16-18-223-001

pr A€

1tlinois ) y (" Property Address™):

TOGETHER WITH all the improsements now or hereafier erccted on the property. and all casements, rights.
appurtenances. rents, royaltics. mineral. ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafter 2 part of the property. Aii replacemients and additions shall also be cos ered by this Secunity Instrument. Aliof the
foregoing is referred to 1n this Securnity Insirument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the ostate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for endumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform cosenants for national use and noa-unmiform covenants with
hmited vanations by Junsdiction 1o coNstINUTe 2 UMfONM SECUNtY INSIMUMEIE Covenng real property.

JLLINOIS —Sengie Famly FHMAFHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pas the premiums required to mamntain the msurance in effect unti! such time as the requirement for the
insurancs terminates 1n accordance with Borrower's and Lender’s wriiten agreement or apphcable law.

B. Inspection. Lender or its agenl may make reasonable entnics upon and inspecions of the Property. Lender
shall give Borrower notice at the time of or prnior 1o an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any anard o claim for damages. direct or consequentizl. in connection with
any condemnation or other taking vt any part of the Property. or for convevance in licu of condemnauon, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums sevured by this Securnity
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a partial 1aking of the Property.
unicss Borrower and Lender otherwise agree in wnting. the sums secured by this Secuniey Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair marke! valuc of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is ahandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or s2tile a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notce is
given. Lender is 2Lvhe rized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due

Unless Lend(r 25 Borrower otherwise agree in writing. any application of proceeds to principal shalf not extend or
postpone the due date Hf ' n> monthly payments referred to in paragraphs 1 2nd 2 or change the amount of such payments.

10. Borrower Nt ¥.eleased; Forbearance By Lender Not a Waiver, Exiension of the tine for payment or
modificatton of amortizatior. o7 the sums secured by this Secunty Instrumen: granted by Lender 1o any successor in
interest of Borrower shall nov-orliate 1o reicase the hability of the original Borrower or Borrower’s successors tn interest.
Lender shall not be required to <orrmence proceedings againsl apy successor in interest or refuse 10 extend time for
payment or olherwise modify amortzziion of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Bosrower's s»:ocessors in interest. Any forbearance by Lender in exercising: any sight or vemedy
shall not be a waiver of or preclude the (xercize of any right or remedy.

11. Successors and Assigns Boun; Joint and Severa! Liskility; Co-signers. The covenan:s and agreements of
this Security Instrument shail bind and benefil (he successors and assigns of Lender and Borrower, subject to the prosvisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 15 Lo-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under thetczins of this Secunty [nstrument: ¢b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and \o>agrees that Lender and any other Borrower may agrec 1o exiend.
modify. forbear or make any accommodations with reg: rd to the terms of this Security Instruinent or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunity Instrument 1, subject to a law which set« maximum loan
charges. and that law is finally interpreted so that the inteiest or other loan charges collected or 1o be collected 1n
connection with the loan cxceed the permitted limits. then: (alar’y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permirtted lim:i: and (b) any suras already coliected from Borrower which exceeded
permatted iimits will be refunded te Borrower Lender may choose #0 riake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refundceisuces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leonder's Rights. If enactment or expurziion of apphcable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument unenforceable (ccording 1o its terms. Lender, atits option.
may require immediate payment 1n full of all sums secused dy this Security Ltrament and may invoke any remedics
permitted hy paragraph 19. If Lender exercises this option, Lender shall take the sie): s pecified in the second paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower provided forin this Secunty Indrument <5 be given by delisenng it or by
mailing it by first class misi unless applicable law requires use of another method. Thd nozice shall be directed to the
Praperty Address or any other address Borrower deugnates by notice 1o Lender. Any notice 10 Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice 7o Dorfower. Any neie
provided for in this Sccurnty Instrument shall be deemed 1o have been given 10 Borrower or Lender when grven as provided
in this paragraph.

15. Governing Law; Severabilits. Thi« Sccunify Insirement shall he governad by federal lav/and the law of the
junisdictton in which the Property is located. In the exent that any provicaion or clause of this Secuniyristiument or the
Note conflicts with applicable law. such confhict shall not affect other provisions of this Securny Instrunienor the Note
which can be ginen effect without the conflicting provasion To this end the provisions of this Secunity Instrument and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all o1 any part of the Property or any
interest 1 11 15 s0ld or transferrad {or if a beneficial interest in Borrower 1s soid or transferred and Borrower 1s oot a natural
person) without Lender’s prior wnitten consent. Lender mas. at its optien. fequire immediate payment in full of all sum<
secured by this Secunity Instrument. However, 1this option <hall net be cxercised by Lender af excraive is profabited by
federal law as of the date of this Secunty Instrument

I Lender exercises thiy oplhion. Lender <hal) ginve Borrower nonice of acocieration The notice shall provide a rernd
of not less than 30 days from the date the nolice 1s delnered or matled within which Borrower must pay alf sums secured by
this Sevunty Instrument. If Borrower fals to pay thewe sums poor to the expiranon of this pened. Lender may invoke any
remedies permitted by this Secunity Insdrument without further notice or demand on Borrower

18. Borrower's Right to Reiastate. [ Borrowner meels certamn condinions, Borrower shall have the right 10 have
enforcement of this Secunty Instrument discontinued at any fime prioe (o the carlier of £a) # days (or such other penod as
applicable law may specifs for reinstatement t before sale of the Properts purcuant to any power of sale contained 1 this
Secunity Instrumenst or (b) entiry of a judgment enforcing this Secunty Insirument Those contdinens are that Berroaer
(21 pass Lender all sums which thea would be due under this Sccunity Instrument and the Note had po acocleraton
occurred; (B) cures any default of any other corenanis or agreements 404 payvs all cypenses mncurred in enforaing this
Scvurity Instrument. mncluding. but no! imited 10. reasonable attorney < fees: and () takes such action as Lender may
reasonably require 10 assure that the lien of thrs Sccunty Instrument. Lender’s nghts in the Property and Borromer’s
obligation to pay the sums secured by this Scounty Instrument skall continue unchanged. Upon ranstatement by
Borrawer. this Secunty Instrument and the obligations secured hereby shall remain fully effectine as if no acceleration had
occurred. Howerer. this right 1o reinstale shall not apply 1n the case of acceleration under paragraphs 13 or 17.
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