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MORTGAGE 508089-0

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 5
19 86 Themorgasoris PRANK T, BALEY AND JOAN M. BALEY, HUSBAND AND WIFE

(" Borrower™). This S(cv’ ity Instrument is given o RORIZON FEDERAL SAVINGS BANK

which is organized and eéxisa'.g inder the lawsof THE UNITED STATES OF AMERICA aod whose add:mi;
1210 CENTRAL AVEVNUZ
WILMETTE, ILLINCOIS /60091 ' Lender™).

Borrower owes Lender the principe 2 sum of
FIFTY NINE THOUSAND ELIGHT HUNDRED AND NO/100---

Dollars (U.£:3 59,800 .00 ) Thisdebi is evidenced by Borrower's notc
dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debl. if not
paid earher, due and payableon JUNE 1, 2UCl This Security Instrument
secures to Lender: {(a) the repayment of the debi-Zvidenced by the Note, with interest. and ail rencwabs, extensions and
modifications: (b) the payment of all other sums. wiih Ja7crest, advances under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarnce of Borrors1 s covenants and agreements under this Securnity Instrument and
the Note For this purpose. Borrower docs hereby mortigage giont and convey 1o Lender the followang described property

located in COOK County, Illinots:
LOT 36 AND 37 (EXCEPT THE NORTH 10 EFFT THEREOF) IN BLOCK 1 IN PALOS
GATEWAY, A SUBDIVISION OF LOTS 9 AND(1£ IN SCHOQOL TRUSTEES SUBDIVISION
OF SECTION 16, TOWNSHIP 37 NORTH, RANG? .3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOOR COUNTY, ILLW.WIS.

/2-4—1 §-403-046 -0000

T

&

Pl

whichhmhe.ddysbf 10717 SOUTH LA CROSSE
{Stront}

Ilinois 60453 (“Propenty Address™):
[Ze Cooe]

TOGETHER WITH ail the improvements now or hereafter erected on the property. and 2l casements, nghts,
appurtenances, rents, royaltics. mineral. o1l and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 13 unencumbered. cxcept for encumbrances of recoed.
Borrower wzrrants and will defend generally the tifle 10 the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastitule a uniform security instrument covenng real property.

ILLINOIS —Singie Famty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
c-'ﬂl.l COOOLIDATD U 35 FOMMS, . W CLUMEMA MICHICAM 3004 (115 Fe7aras
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If Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shail payv the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance lerminales in accordance with Borrower™s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Properiy Londer
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property. the proceeds shalt be apphied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Insirument shall be reduced by
the amouni of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
pa:d 1o Borrower.

If the Property 1s abandoned by Borrcwer. or if. afier notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within M) days afics the date the notice 1s
giver, Lender is a7itionzed 1o coliect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sums secuced Ly this Security Instrument. whether or not then due.

Unless Lendrc und Borrower otherwise agree in writing, any applicanon of proceeds 1o principal shall not extend or
postpone the due dai¢ of *he monthiy pavments referred 10 in paragraphs | and 2 or change the amount of such payments

10. Borrower T+« Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amorticat?r-of the sums secured by this Security Instrument granted by Lender to any successor 1n
interest of Borrower shall not uperate 10 release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required (o ~Ommence proccedings against any successar in wterest or refuse ta extend tme for
payment! or otherwise modify an‘or.ization of the sums secured by this Securaty Instrument by reason of any demand made
by the original Borrower or Borror.er's successors in interest. Any forbearance by Lender 1n exercising any nght or remedy
shall r.ot be a waiver of or preclude the xercise of any right or remedy.

1}. Successors and Assigns Bo-a7., Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiyche successors and assigns of Lender and Borrower. subject ta the provisions
of paragraph 1 7. Borrower’s covenants and atreetnents shall be joint and several. Any Borrower who co-saigns this Secunity
fnstrument but does not execute the Note: (ad:s co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tlie 7:rms of this Secunty Instrument: (b 1s not personaily obligated (o pay
the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with re2=<d 1o the terms of this Secunity Enstrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the lcan secured by this Secant Instrument 1s subject to 2 law which sets maxsmum loan
charges. and that taw 15 Rnaily interpreted so that the interect or other laan charges collected or to be collected in
connection with the loan exceed the permiutted himits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permatted limt: and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choos: 14 -make this refund by reduaing the principal owed
under the Note or by making a direct payment fo Barrower. If a refund.(o’uces panapal. the raduciion will be treated as a
partial prepay ment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights, If cnactment or zapiration of applicable laws has the effect of
rendcring any provision of the Note or this Securnity Instrument unenforceable accurdimng 1o s terms. Lender. atits optien.
may require immediate payment in full of all sums secured by this Sccunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sic7: spectfied in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o Borroner providad for in this Secunts Instrumer stall be ginen by delinenng it or by
mailing it by first class mail unless apphicable law requires use of another method Tz notce shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender deugnates by noice to Borroner. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lend r aden given as provided
1n thus paragraph.

15. Governing Law: Severability. Thic Secunity Instrument shall be governad by federal Jiw and the faw of the
Junisdiction in which the Property 1s located. In the cvent that any provisaon or clause of this Secuniy Iinurument or the
Note conflicts with applicable law. such conflict shall not affect other provissons of this Secunty Inurumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrament and the
Noie are declared to be severabie.

16. Bortower's Copy. Borrower shall be piven one conformed copy of the Noic and of this Sccunty fastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 3l or any part of the Property of any
interest in 1t is sold or transferred (or if 2 beneficial interest in Borrower is sold o7 transferred and Bosrower 1 not a natural
person) without Lender’s prior wntten consent. Lender may. at its ophion. require immediate payment in full of 2il sums
secured by this Secunty Instrument. However, this option shall act be exercised by Lender if exercise 1 prohbsied by
federal law as of the date of this Secunty Instrument

If Lender cxercines this option. Lender shall give Borrower notice of acceieranion. The notice shall provade a penad
of not icss than 30 days from the daie the nanice is delin ered or matled within » hich Borrower must pay all sums secered by
thrs Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this penad. Lender mas smroke any
remedies permutied by this Secunty Instrument without further actice or demand on Borrower.

t8. Borrower’s Right to Reinstate. If Borrower meets certasn condations, Barrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 1 the earhier of (a) 5 days (or such other period a<
applicable law may specify for retnstatement’ before sale of the Property puriuant to any prwer of sale contained 1n thas
Secuniy Enstrument: or (81 entry of 3 judgment enforcing 1his Secunty Indrunient Those conditions are that Borromer
(a} pass Lender all sums which then would be duc under this Sccuniy Instrument and the Note had no acceleranon
occurrad. (by cures any default of any other corenants or agreements. {03 pay - all expenses incurred in enforving s
Sev ity Baattainent, wchadmy. but net hmnted 1o, feasonable attorney s’ foes. and (d) 1akey such action as Lender may
reasonably require 1o assure that the hen of this Secuniy Instrument. 1 ender's righisan the Property and Borrower's
obligation to pay the sums sccured by this Secunty Inurument <hall continue unchanged. Upen ranstatement by
Borrower. this Securtty Instrument and the obhgations secured hereby shall remain fully effective avif no acceleration had
occurred. However, this right to reinstate shall not appls 1n the case of acceleration under paragraphs 13o0r 17
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