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MORTGAGE

{10y “ . "ic o April Twenty-Fifth
THIS W OMTGAGE (J%:ggglﬁl‘ns!sumuzt ‘,)‘?ﬁvmr%led I RSESitHGE R 1ad

19.80.... The morrgagor is ... S588 <. Jurner, Divorced and ot oince nanatties
SN .. (“Borrower"). This Security Instrument is given to ..........

h is organiz

SOL37095rs W -

e ti.oral..wa..Financiﬁ..Cbrmr@tim ..... "

under the laws of .....: TFe State.nf.Illinois....

.................. Glem. ELiya ) JALIneds 00037 e

Borrower owes Lender the principal sumof .......... mrtyggvgoghsgs

-------------- rmmmmesm === = Dyollars (U.S. $.....2 2. ¥ MY ) This debt isevidenced by Borrower's note
, which provides for monthly payments, with the full debt. if not

paid earlier, due and payableon ......«May..L,... eretrr i b ae This Securily Instrument
secures to Lender: (a) the repayment fiGie debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all otiier sums, with interest, advanced under paragraph 7 to protecl the security of this
Security Instrument; and (c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following described property
located in ....cceeinvireenas e OO et eens s COUDY, Tllinois;
ided 7.63 percent interest in the common elements

it 504 Eopether ith an iy :
darinium as delineated and defined in the

in 5406 Scuth Harper Avenue Cos ’
Declaration recorded as Document No. 21193863, in part of Sections 11, 12, and 14,
Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois. -

Mortgagor also hereby grants mortgagee, 1ts successors and assigns, as rights and
easements appirtenant to the described real estate, the rights and easements for the

benefit of said property set forth in the aforementioned Declaration.

easements; restrictions, conditions,
said Daclaration the same as though
s02 stipulated at Jength herein.
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dated the same date as this Sccurity Instrument ("Nngz“)

EREN A ErseettanataNTIEEtitesann

This Mortgage is subject to all rights,
covenants, and reservations contained in
the provisions of said Declaration were recited

PIN NO. 20-11-425-027-1009, VOLUME 2583w._

which has the address of 5406 5. Harper #304 s Chlcago

[Strect)

60615 (“Property Address™);
{Zip Code)

o
v
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -
[
%

HLlincis ...

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or .
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allofthe
foregoing is referred toin this Seeurity lostrumeni as the " Property.”

BORROWLR COVENANTS that Borrower is Inwfully seised of the estate hercby conveyed and has the right to
mortgage, grani ond canvey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering read property.

[~ - i
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ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 0o MAIL form 3014 12/B3
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("iFunds™} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground rents on the Property, if nny; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unléss

Z
J

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower ahd =N

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und thé
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the

amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necezsacy (o make up the deficiency in one or more paymernts as required by Lender.

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower *

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prioria the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credi? ap=inst the sums secured by this Security Instrument.

3. Application ol Yryments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 7ppliad: first, to latc charges due under the Note; second, to prepay ment charges due under the
Note; third, to amounts payab’e v nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Rojower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority” ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iz t’.2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persos owez-nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov'er n.akes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any livn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation eciired by the lien in 8 manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi ch= Yen in, lcgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien t/: tht; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improve/anits now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “‘extenidrd 2overage' and any other hazards for which Lender
requirss insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aind shuil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, surrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shul)zive prompt notice 10 the insurance
carrier and Lender. Lender may imake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ilie ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.tlie ‘isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proc.eds {6 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dav-period will begin
when the notice is given.

_ Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or ¢commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’ '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer

requesting payment.
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THIS CONDOMINIUM RIDER is made this ... Twenity, Fifthday of ... 8PFIL i, 19.86.,

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®y of the snme date givey by the undersipned (the **Borrower*') to secure Borrower's Note to o
onal Findncing Corporation | ... . {the “I ender")

sseribed in the Security Instrument and located at:

uflhcsamcddudéﬂdg\grlll lhel‘égpv;;:t;yoi’ Pt AL E LR LSS .
........................... 1 B

‘The Property includes a unit in, together with an undivided inlerest in the common elements of, a condominium project

known as: :
T SO OUH SRR (b o1 Car i Brgaaiy oo e et s
(the “Condominiom Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. Tn addition to the covenants and agreements made in the Security Instrument,

Borrower and Lenrer further covenant and agree as follows:

A. Congimisium Obligations, Berrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen? Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
crentes the Condominiain Project; (i) hy-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, = dues and assessments imposed pursuant 1o the Constituent Documents.

B. Mazard Insirarco. So long as the Owners Assotialion maintains, with a generally accepied insurance carrier, a
“master” or “blanket” polity r the Condominium Project which is satisfactury to Lender and which provides insurance
coverage in the amounts, for {he periods, and against the hazards Lender requires, including fire and hazards included

within the term *‘extended cover.ge,’ then:
i) Lender waivesthie provision in Uniform Covenant 2 for the monthly pagment 10 Lender of one-twelfth of

the yearly premium installments for hezard insurance on the Property; and
(i) Borrower's obligation vider Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the requiied voverage is provided by the Owners A ssaciation policy.

Rorrower shall give I.ender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard (nslirance proceeds in lieu of resioration or repair following a loss to the
Property, whether to the unit or 10 common eleme/its) any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by 19 S=curity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Rorrower shall take ~uch actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptasle in form, amount, and extent of coverage (o Lender.

D. Condemnation, The proceeds of any award or claim fGr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an_.rart of the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurnert.2s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftet Gofice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proiset, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty ar in 2ne case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documenisivthe grovision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-managemaat of the Owners Associntion;

or
{(iv) any action which would have the effect of rendcring the public liability insurarice coverage maintained by
the Owners Association unaccepiabdle to Lender.
F. Remedies. If Barrawer does not pay condominium dues and assessments when due, then/t gisdsr may pay them,
Any amounts disbursed by I.ender under this paragraph F shall become additional debt of Borrower secu r=d by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

— " {Seal)

-Borrowetr

Form 3140 12/83

MULTISTATE CONDOCMINIUM RIDER—Single Family—FNMA/FHLMC UN!IFORM INSTRUMENT




UNOFFICIAL COPY




