FICIAL GORY +
L TO This instrument was preparad by:

_Kevin J. Hermanek, Attorney

{Name) .
343 8. Dearborn St., Suite 309
Chicageo, 1L 60604

(Address)

86178497

THIS MORTGAGE is mado this ___2NG___ day of .. May 19_86__ potwesn the Martgagor, William M.
smith and Patricia A. Smith f/k/a Patricia A. Cowgill, his H:'l.'_._f‘ﬂereln “Borrawer"), and the Mortgages,
First Union Mortgage Corporation, a corporation organized and existing under the laws of North Carolina, whose address is
Con~14, Charlotte, North Carolina 28288 (herein “Lender”).

WHEREAS, Borrower Is indebled to Lender in the Principal Sum of U.S, § _26,000,00 .
which indebtedness Is evidenced by Borrowers notedated .May_ 2, 1986  ____  and extensions and renewals thereof
(herein “"Note"), providing lor monthly installments of principal and inlerest, with the balance of indebladness, il not sooner paid,

MORTGAGE

due and payableon May_ 10, 1986 . _;
TO SECURE to Lerdar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of alt other

sums, with Interest tharac.a, advanced in accordance herewith to protect the security ol this Mortgage: and the performance of the
covenants and agreemer s of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
Cook

following described proper.y lhcated in the County of , State of Illinois:

Iot 2 in ®isck 5 in Elmore's Oak Park Avenue Estates, being a
subdivisior. uf. the Northwest % of Section 30, Township 36 North,
Range 13, East of the Third Principal Meridian (except that part
of Drainage Ditsh conveyed by Document No. 377150) in Cook County,

Illinois.
v Permanent Parcel Numbe.o: | 28-30-106-008 £j>
which has the address of 16814 New England, & Tinley Park, Illinois 60477
{Strant) - [City] |State) [2ip Code}
{heraln "Property Address”); >

& 1f checked, this is an Adjustable Rate Loan and the Adjustable Rare/Rirfler (“Rider”) aftached herefo and axecuted of even date
herein Is incorporated herein and the covenant and agreements of \< f.lder shall amend and supplement the covenants and

agreements of this Mortgage, as if the Rider were a part hereof.

TOGETHER with all the improvemsents now or hereaftar erecled on the grooerty, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of tha property « Gverad by this Mortgage: and ali of the foregoing.
together with said property (or the leasshold estate if this Mortgage is on a laaseho’d) ore hereinafter referred to as ihe “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hareby convever’ and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, axcep! for encumbrari9s of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims ‘ariu Jemands, subject to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shall prompily pay when due the principe! ‘and interest indebtedness evi-
denced by the Note and Jlale charges as provided in the Note. This Mortgage secures payment o said-iinte according to its terms,

which are incerporated herein by reference.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by wpidzr under the Note and
paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, and then to the principur rf the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s ‘allications, under any
morigage, deed of trust or other Security agreement with a lian which has priority over this Mortgage, ‘nc’uding Borrower's
covenants to make payments when due. Borrower shall pay or cause fo be paid ail taxes, assessments and othe. ci.argas, lines and
impositions attributable to tha Proparty which may attain a priority over this Mortgage, and leasshold payments or ground rents, if
any. -

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the lerm “extended coverage”, and such other hazarcds as Lender may ¥equire and in
such amounts and for such periods as Lender may require. i

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a formgacceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right lo
hold the policies and renawals thereof, subject to the terms of any mortgage, deed of trust or other security agreen’am wilh a lien

which has priority over this Mortgage.
in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

{f the Property is abandoned by Borrower, or if Borrower “ails to respond 10 Lender within 30 days from the date notice 13
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to resioration or repair of the Property or to the sums secured by this
Mortigage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrowar shall keep
the Property in good repair and shall not commil waste or parmil impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. If lhis Morlgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and

constituent documents.
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6. Protection of Lender's Security. I Borrowar fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceading is commenced which materlally affects Lender’'s interest in the Property, then Lender, ai Lender's option.
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such

action as is necessary to protect Lender's interes!.
Any amounts disbursed by Lender pursuant to this paragraph 6, wilh interest thereon, at the Note rate, shall becomeQn

additional indebladness of Borrower secured by lthis Morigage. Unlass Borrower and Lender agres 1o other terms of payment, SUChjma
amounts shali be payable upon notice from Lender to Borrower requesting payment thareol. Nothing contained in this paragraph 6..1

shall require Lender to incur any expense or take any action hereunder.
7. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property, provided thaies
Lendar shall give Borrower notice prier to any such inspection spacifying reasonable cause tharefor related to Lender's interest ir{$)

the Property. -}
8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequsntial, In connection with any condem-
nation or other taking of the Property, or part thereof, or for conveyance in ligu of condemnatior, are hereby assigned and shall be
paid to Lender, subject 1o the terms of any mortgage. deed of trust or other security agreement with a lien which has priority over
this Mortgage. ‘
9 Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain llable for full payment of the
principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding any of the following:
{a) The sale ol all or & part of the premises, (b} the assumplion by anothar party of the Burrower's obligations hereunder,
(c) the torhaaranca or axtgnsion of time for payment or parformance of any obligation hereunder, whethar granted to Borrower
or a subsequent owner of the property, and (d) the release of all or any part of the premises securing said obligations or the
release of any par’v who assumes paymaent of the sama. None of the foregoing shall in any way allect the full force and eflact of
the lien of this M artijage or tmpalr Lender's right to a deficiency judgment (in the event of {oreclosure) against Borrower or any

party assuming the chligations hereunder.
Any forbearante ki Lender in exercising any right or remedy hereunder, or otherwise alforded by applicable iaw, shall not

be a waiver of or pre:lule the exercise of any such right or remedy.

10. Successors and As lgrs Bound; Joint and Severa! Liabllily; Co-signers. The covenants and agreemaonts herein contained
shall bind, and the rights herev.ader shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15 heruni. %!l covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute e Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender uiid.r the terms of this Mortgage, (b) is not personally liable on the Nole or under this Mertgage,
and (c) agrees that Lender and any ¢*!:er Borrower hereunder may agree to extend, modity. forbear, or make any other accommoda-
Hons with regard to the terms of this Mortgaye or the Note without that Borrower's consent and without releasing that Borrower of
modifying this Mortgage as to that Borrowe: £ .nterest in the Property.

11. Notice. Except lor any nollce required savler applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be glven by dsllve.ing it or by mailing such nolice by first cfass mail addressed to Borrower or the
current owner at the Property Address or at such sihsr address as Borrower may designate by notice to Lender as provided herein,
and any other person personally liable on this Note ar these persan’s namas and addresses appear in the Lender's records al the
time of glving notice, and (b) any notice to Lender shall oe girven by first class matil to Lender's address stated herein or to such other
address as Lender may designate by nolice 10 Borrovior as provided harain. Any notice provided for In this Morigage shall be
deemaed to have been given to Borrower or Lender when giyen in the manner designated herein.

12. Qoverning Law; Severabllity, The stale and local law,. ap)licable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. Tha foregoing sentence shaii nut limit tha applicability of Faderal law 1o this Mortgage. in the event
that any provision or clause of this Morigage or the Note conflicts vith applicable law, such conflict shall not affect other provisions
of this Mortgage or the Note which can be given effact without e Conllicting provision, and to this end the provisions of this
Mortgage and the Note are declarad to be severable. As used herein, ronts™, “expenses” and “attorneys' fees” include all sums to

the extent not prohibited by applicable law or limitaed herein.
13. Borrower's Copy. Borrower shall be furnished a conformed copy «1 tha Note and of this Morigage at the time of exacution

or sfter racordation hereol.

14. Rehabllitation Loan Agreement. Borrower shall fultill all of Borrowe.'s obligations under any home rehabilitation,
improvement, repair, or other ican agreement which Borrower enters into with'Lend<r. Lender. at Lender's option, may require
Borrowgr to exacute and deliver 1o Lender, in a form acceptable 1o Lender, an assigr.mant of any rights, claims or delenses which
Borrower may have against parties who supply labor, materials or services in connect/on with improvements made to the Property.

15. Transter of the Proparty, Assumption. |f Borrower sells or transfers ali or any gart of the Property or an interest therein
without Lender's prior written consent, excluding (a) the crealion of a ven or encumbrance suoordinate to thig Mortgage, {b)} the
creation of a purchase money security interest for househo!d appliances, (c) a lransfer by davisy, descent, or by operation of law
upon the death of a Joint tenant, or (d) the gran! of any leasehold interest of three yaars or less no) containing an oplion to purchase.
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to be imnediately due and payable.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumplior tccllowed, the Lender may
charge an assumption fee and require the person(s) assuming the loan to pay additional charges as au*10 «2~d by law.

NON-UNIEFORM COVENANTS. Borrower and Lender furthar covenant and agree as foltows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower In this Piarigage. including
the covenants to pay when due any sums under he Note secured by this Mortgage, Lender, at Lender's opll<n, nay declare al! of
the sums secured by this Mortgage to be Immediatnly due and payable without demand or notice and meay {oraclose this Morigage
by judiclal proceading. Landar shait be antitied to collect in such proceeding all expenses of foreclosure, Inciuding, but not limited
{0, reasonabie altorneys' fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents: Appointment ol Receiver. As additional security hereunder. Borrower hereby assigns to Lender the
rents of the Property, provided that Borrowar shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property. Lender shall be enlitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the renls of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rants, including, bul not limited 1o. receiver's fees, premiums on raceivar's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. Tha receiver shall be liable to account only for those rents actually received.

18. Loan Charges. If the loan secured by this Mortgage is subject 1o & law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitted
tirnits, then: (1} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted |jmit; apd {2)
any sums already coltected from Borrower which exceeded permitted limits wiit be refunded to Borrower, Lenddr may chbése to
make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower. if a refund reduces
principal, the raduction will be treated as a pdrtial prepayment under the Notse.

19. Legislation. If, after the date hereof, eénactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note. the Morigage or any Adjustable Rate Rider unenlorceable according to their tarms, or all or any part of the
sums secured hereby uncollectable, as otherwise provided in the Mortgage or any Adjustable Rate Ridar, or of diminishing tho value
of Lander's security, then Lander, at Lender's ophion. may deglare all sums securad by the Mortgage to bo immadiataty due and

payable. ‘

20. Release. Upcon payment of all sums securad by this Mongugc. Lender shall release this Morigage withoul charge o

.
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THIS ADJUSTABLE RATE RIDER("the Rider")Is madethis _2nd _ dayof ___lay 1986 andis
incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Dept (the
“Sagurity Instrument) of the same date given by the undersigned(the “Borrower") to secure Borrower's Adjustable Rate Note to
First Union Martgage Corporation (the “Lender") of lhe same date(the "Note') and covering the property described in the Securi-

ty Instrument and localed at:

2536 Prairie, Blue Island, IL 60406
(Property Addrass)

ADDITIONAL COVENANTS. In addition to the covenanls and agresments made in the Security Instrument, Berrower and
Lender further covenant and agree that changes In therate of Interest and the amount of monthiy instaliments shall be Subject to

tha following terms and conditions:

Adjustable Rate Provislons:
The Nota provides for an inhtial Interost rate of _10.50 % and changes in the Interest rate and the monthly payments, as

follows:

Change Dales:
The rate of Interent | will pay may change on the first day of _September _, 19_86 _, and on the first day of the month

gvary threa months inereafter, except that the interest rate will not change during the last 11 months ot this ioan. Each dateon
which the rale ot inleresi ~auld changs is called a 'Change Dale.”

The index:
Tha “Index" is the week!v tvarage auction rate on U.S. Traasury Bills with a maturily o! 13 weeks, as made available by the

Federal Reserve Board. if the Index 12 no Jongar available, the Nale Holder witl choose a new index which is based on comparable

information and will give me notice of-his choice.

The Index Value:
The “Current Index Value” Is the wve:a5e of the indexes tor the preceding 13 weekly auctions ending with the last weekly

auction during the second calendar mont!i priorto the Change Date. Any change in the rate of Interest will be based on changes

in the Current Index Value.
The above Initigl Interest Rate |s based oithe ndex Value of J6.90. .
FIVL AND

Caiculation of Changes:
Before each Change Date, the Note Holder will cuizulate my new interest rate by addingQNE HALF  percentage polnts

{_5.50%) to the Current Index Value. The sum will be'my naw interest rate until the next Change Date.

Prior to every fourth Change Date, the Note Holder wi'i than determine the new amount of my monthly installments that
would be sufficlent to repay the outstanding principal Lalapce In full al my new rate of interest in substantially equai
instaliments for the remainder of the orlginal term. The resit. 3! this calculation will be the new amount of my monthly

instaliments.

Limit on Interest Rate Changes:
The rata of Interest | am required o pay shall never be Increased 0>arthe term of this loan to a rate greater than the max-

imum rate of intarest allowable by state law for this type of loan orl8. 40°--er annum whichever Is less, There {s no limit lo the
amount of decrease of tha rate of interest on any single Change Date or duringthe term cof this loan. In no event will any interest
rate increase result in negative amortization on this ioan.

Carry-Over of interest Rate Incroases:
If the new interast rate on any Change Date, except Change Dates during the Jact Yisronths of thig Joan, Is greater than the

maximum rala of interest, the portion of the new interest rate which exceeds the maximuri:7ato of interest will be carried forward.
All or any portion of the carry-over wiil be added to the new interest rate, when the new inlsres: vatais less than Ihe maximum rate

of intergst on any Change Date.

Effective Date of Changes:
The new rate of Interest wlll bacome allactive on each Change Dale. | agree 1o pay the amauny nCmy new monthly instali-

ment each month beginning with the first monthly instaliment due alter the fourth Change Date unti i amount of my monthly

Instaliment is again changed.

Notice of Changes:
The Note Holder will mall or dellver 1o me a notice o any changes in the amount of my Interes! rate or menihly ingtaliment al

ieasl 25 days balore the affactive date of any change. The nolice will Include informalion required by law to be given to me and
also the title and 1elephone number of @ parson who will answar any question ! may have ragarding the nolice.”

IN WITNESS WHEREQF, Borrower has executed Lhis Adjustable Rate Rider.

WITNESS: . / ’ Z
Dt 2
7 r/
.= L///'/ZM? / /’{ (SEAL)\J
Wj.llian‘ [‘. Sﬂlth . .Bonower 4
== e .A’Lzuﬁ__ tssAL&?
Patricia A. Smith f/k/a -Borrower
i W '." rs ;
(SEAL)

“  .Borrower

Patricia A. Cowgill
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