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MORTGAGE -

THIS MORTGAGE (*'Security Instrument’'} is giVen OnN ..uiceevrrecresisesasessonssnnes
19......86 The mortgagor is ...... MARIANNE..K...KOT, M.ARB.I.ED TOLJEROME R CKQT st s ineeinen
4sites iengdssatespEsLeiantsytos pastnsissss *Borrower"}). This Security lns!rument is given to ...
CUCOLBWELL "EANKER TRESTDENTTAL MOR AGE SER JICES, INC, . . .wh,ch,sorsamzcdmdws,mg

........................... THE STATE OF CALH:‘"O.RNIA mR whose s d
. ("Lender")

under the laws or. . e
LHE28. E.KEQUTA,V“' P.ARK.. SUI.TE 200, I.R.\’I.NE. CALIFQBNI.A ..... QR714..

Borrower owes Let de: the principal sum of ..
AR LSS T RASAS AT IR AL AT AT ,Dollars (US.5.....50,000.,00.......). This debt is evndenccd by Borrower s nolc

datedthcsamednle asn s Security Inslrumcni ("Notc") whlch provides for monlh!y payments, with the full debt, if not
crensneennsanreesssesany .. This Security Instrument

paid earlier, due and payahle rn ... TP
secures to Lender: (a} the repr,rmcnl of the dcbt ewdenced by the Note, wnlh mteresl and all renewals, extensions and

modifications; (b) the paymen: ¢ »!l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) tise performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrowcr d = hereby mortgage, grant and convey to Lender the following described property

located in .cceevvecrrinennnensennene GOOK:vesr1seslunmestssnisirnmerrssesessssantnns ermmeenens rrressasssesansreniertnrtieatariesin raeeesssessnesne County, Illinois:

1.2T 8 IN HENRY ROELFSEMA'S RIDGELAND AVENUE ADDITION NO,.
(EXCEPT THE WEST 200 FEET THEREOF) IN OAK LAWN FARMS,
YVEST QUARTER OF SECTION 5, TOWNSHIP 37 NORTH, RANGE
(EXCEPT THE EAST HALF OF THE EAST HALF OF

LOT 7 AND THE EAST 3 FEET Ov
1 BEING A RESUBDIVISION OF LOT 2}
BEING A SUBDIVISION OF THE SOUTE
13, EAST OF THE THIRD PRINCIPAL MRAIDIAN,

THE SOUTH EAST QUARTER OF THE SOUTH WIST -QUARTER) IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 24-05-302-050 VOL®if 239 rF AL
, DEPT-0F RECORDING -~ $14.00
1.2222 TRAN DO#S 05/05/85 13:55:00
’ L 3 il 78723
;- ‘-— - Loy ] £y m
86-1'78 23 &
>
=}
T
G
which has the address of .. 6308“ 94’1’;{ LSTREET ..OAKLAWN.
[Stleel} [Caty]
Nlinois ..cveeens B0433..ciiininnes PP, senee (M"Propenty Address™);

[2ip Cooe)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty [nstrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any T
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umiform security instrument covering real property. N

ILLINOIS—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT QO
Poo ['8
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marke1 value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is authorized 1o collect and apply the proceeds, 21 its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borcow:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am~itization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower Zn: il not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be =zu'iired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise r(odifv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower oi D¢ rrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec’ad» the exercise of any right or remedy.

11. Successors and Assigr's Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bin/*and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantrand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nrie(a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s intefest in the Property ander the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrumeit; and (¢) agrees that Lender and any other Borrower may agree 10 extcnd,
modify, forbear or make any accommodatitns with regard to the terms of this Securnity Insirument or the Note withoul
that Borrower’s consent.

12. Loan Charges. - If the loan secured by /this Security Instrument is subject to a law which sets maximuem loan
charges, and that law js finally interpreied so thet tlie interest or other loan charges collected or to be collecied in
connection with the Joan eaceed the permittéd limics then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and(0) any sums already collected from Borrower which exceeded
permitred limifs will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1['a r:fund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the 7otz

.13, Legislation Affectjng lender’s Rights,. . If enacunsaior expiration of applicable laws has the eflect of
rendering any prdvision of the Note or this Security Instrumeni une:forc-able according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this S rity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opt:on, Lender shall 12%e the steps specified in the second paragraph of

aragraph 17.
P 14. Notices. Any notice to Borrower provided for in this Security l1strurrent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mettic2. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender  Anuy. notice 10 Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designatZs by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrowe: or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by.t:deral law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confBlict shall not affect other provisions of this Secuniy J..stcument or the Note
which can be given effect withour the conflicting provision. To this end the provisions of this Securily Tastrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Seur.ty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Fioperty or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower i not a natural
person) without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. I Borrower meets certain conditions, Rorrower shall have the right 1o have
enforcement of this Sccurily Instrument discontinued at any time prior ta the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1n enforcing this
Security Instrument, including, but notl limited 1o, reasonable artorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts an the Property and Bosrower’s
obligation 10 pay the sums sccured by this Secunty Instrument shall continue unchanged. Upon reinststement by
Borrower. this Security lostrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£2L8LT98
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19. Acceleration; Remedies. Lender shall give notice to Horrower prior to accelerstion following Borrower's
breach of any covenant or agreemen in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides oth¢ rwise), The notice shall specify: (a) the defauit; (b) the actian required to cure the
default: (¢) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the defai It on or before the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, forec)osure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reir state after acceleration and the riyht to assert in the foreclosure proceeding the non-
existence of a default ar any ather (lefense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notii e, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without firther demernd and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorn :ys’ fees and costs of title evidence.

20, Lender in Possession,. Ujion acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past di e. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Proper y and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atta meys’ fees, and then 10 the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borro wer. Barrcwer shall pay any recordation costs.

22, Waive. of Homestead. Birrower waives all right of homestead exemption in the Property.

23, Riders wv this Security lustrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriine=t, the coven: nis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenar,ts and agrsements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check app'ica)le box(:5)]

(Tl Adjustable Rate Rider [ Condominium Rider [0 24 Family Rider

[ Graduated Paymernt Fouler [] Planned Unit Development Rider
[C) Other(s) {specify]

86178723

By SIGNING BELOW, Borrowcre accepts and agrees 1o the terms and covenants contained in this Secunity
Instrument and in any rider(s) exect ted by Beoiower and recorded with it.

MARIANNE K., KOT —Borrower

—Borrower

[Space Below This Lio Fia Acknewledgment]
JEROME R. KOT 73 SIGNING THIS MORTGAGE TO WAIVE, DISCLAIM
AND RELEASE ALL PifSHTS AND BENEFITS, IF ANY, UNDER
OR BY VIRTUE OF TdHE BOMESTEAD EXEMPTIONS LAW OF THE
THIS INSTRUMENT WAS PREPARED BY: STATE OF ILLINOIS AD THE ILLINOIS MARRIAGE AND DISSOLUTION
JUDY MIHAVICS OF MARRIAGE ACT, AND 70 SUBORDINATE ALL EQUITABLE

COLDWELL BANKER RESIDENTIAL INTEREST IN THE PROPERTY, ,iF ANY, TO LIEN OF THE MORTGAGE.

MORTGAGE SERVICES, INC. -
1211 W, 22nd STREET, SWITE 7.7 o R KOT [ X "'Z—-
OAK BROOK, ILLINDIS 60521 )

State of lllinois, . .

et m et e seedeeat e peronally known to me to be the same person(s) whose name(s) ... I8 .| sub-
scribed to the foregoing instrum :nt, appeared before me this day in person, and acknowledged that . S. he . . .
signed and delivered the said ins'rument as free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 29th day of April. . . . 219
My Commission expires: %W‘ /9/ /9‘f7
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State of [llinois, . . . M e e.o. . Counryss:
I,....THE .UNDERRWGNED ......... Ce e e , a Notaiy Fublic ir and for said county and state,
do hereby certify that . .. JEROME. R.+ KOTy - MARRIED: TO MARTANNE: Koo K0T/ v v v tvnine i
AN ear e .« . ,personally known to me to be the same person(s) wilose.name(s} . . IS sub-

scribed to the foregoing instrument, appeared before mie this day in person, and acknoviesged that .. . he ...,

signed and delivered the said instrument as. .. RIS .. .... free and voluntary act, for the-ures and purposes

therein set forth.

Given under my hand and official seal, this .2%¢h dayef April . . .., .19.,.86,

My Commission expires: %/2 /?f7 ‘




