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THIS MORTGAGE 18 made this 1st day of May . 1885 , betwesn the~
Martgegor, RONALD B, RUDNICKE AUD KATURYN A BUDNTeRE bl e wide {herein "Borrower”}, end
the Mortgeges, Itasca Bank & Trust Co., whose address is 308 W, Irving Perk Rd., Itasce, Il, [herein "Lender"].

WHEREAS, Borrower 8 indebted to Lender in ths principal sum of Fifty thousand £ OQ/1O0% %% %% %%
Dollers 3 50,000 00 } which indebtedness is evidenced by

Barrower's note deted May. 1..1980 (haretn "Note"), providing for monthly f{natallmante of
interest, with the balance of the indobtedness, 1f not sooner paid, due and payetle on the 1st business day of
the [B0th) full celendar month Tollewing the date of thia Mortgage which fe May 1, 1991 .

T0 SECURE tou Lender (s) the repsyment of tha {ndebtedness evidenced by ths Nots {which {8 in excess of
$5,000.00), with interest thareon, the paymont of alit other sums, with interest therson, edvanced in accordance
hsrewmith te protsct the security of thie Mortgage. and the performance of thes covenants and agreamants of
Borrowar herein containad, and in the tosn Agreement cof sven dete between the Bank end Horrower ar f{t{e
baneficiesry, 1f opplicable ("Agreameni"] which terms and provisione are incorporated hersin, and {(b] ths
repaymement of any future advences, with {interest thergon, made tn Horrower by Lendpr pursuant to paragraph 18
hereaf (herein "Futura Advancea"), Bocrowac dous heroby mortgege, grant and convey ta Lender ths following
described property-(ocated in the County af TATevEN ., Stata of Illipois tegelly described as:

Lot 50 in Unit i, Pleasant Hill Estates, being a Subdivision of the South 350 feet
of the North East 1,4 of the South East 1l/4 and part of the North West 1/4 of the
South East 1/4 or 5ecuvion 22, Township 42 North, Range 10 East of the Thrid Principal
Meridian, in Coock County. Illinois
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which hes the address of 253 Pleasapt Hill Blva. . ~alatine, Tl 60067 -
%]
i herein "Proparty Address"); 1

TOGETHER with sll tha improvements now or hereaftar erscted on woP rroperty, &nd all sasements, righte,
sppurtenances, rents, snd oli fixtures now or hersafter attached to (ti, property, all of which, including
replacemants and additions thereto, shall be deemod to te and romein a rart of the property covarad by thie
Mortgega; and sll of the foregoing, together with seid prcperty (or the leagicld ‘astetes {f this Mortgege s on a
teashold) are herein referrsd to ae the "Property",

Barrowsr covenante that Borrowsr (s Lawfully seised of ths estats hereby Conveysd ard hes the right to morigegs,
prent and convey the Property, that the Property te unemcumbered, axcept the prior movigrge, 1f any, haretnafter
reterrad to ("Prior Martgege"), end that Borrower witl warrant sand defend generaliy ths title %o the Property
againet atl claims and damande, subject to any declarations, pescements or restrictfone tiried tn & schaduls of {3F)
exceptions to covarage in any title ineurance policy insuring Borrower's interest in the Pioporty acceptshis to 03
Lander in 1te discretion.

UNIFORM COVENANTS. Borrower convenants and sgress In favor of Lepder a8 follows:

GO8LY

1. Payment of Principat snd Intsrast, Borrawar Bhatl promptly pay when dua the principal of, and <
{nterest on, the {ndobtednase avidenced by the Note, ell additfonal exponses and advences harein or therefn
provided and Lats charges as providad in the Note, Agreoment and the principal of and {interest on any Futura
Advances secured by this Mortgege, -

2. Charges; Liens. HBorrowsr shell pay il texes, assessments and other chargen, finea and {mpositiona *
sttributable to the Property which may sttain o priority avar thias Mortgage, end Lassehold peymente oF ground .
rents, 1f any, Borrowsr shall promptly furntsh to Lender receipts evidencing such paymants, Borrowar shall
promptly discharge any lefn which has priority over thig Mortgage other than tha Prior Mortgepe {and aa to said '

o

Prior Mortgege shall pay all tnstalimente promptly]). Y

Liw

e Hazard Insurance, Borrower ehall keep the {mprovemsnts now existing or harsafter erscted on the
Property insursed ageinst loss by fire, hazarde inctuded within the term “extended coverage”, and such other

hazards as Lender way require end in auch emounts end for such periods as Lender may require; provided, that
Lender shall not requice that the amount of such coverage wxceod thal omount of ccoversgs required to pay the

(me soourad by this Nortyepe end the Prior Mortgage. e it N
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The {nsuranca carrfer pUN OE:E:JQIIALN;HCQE shbjact to spproval by Lsader;-

provided, that such approval shall not be unressonebly withheld, ALl premiume on {neurarce polioies shell ba
poid by  Borrower meking payment, when due, dirsctly to the {insursnce cerrier or the holder of the Prior
Mortgage, P required,

ALL insurance policfeae and resnewslr thereof shall be in form sccepteble to Lender and shell 1nmolude e standard
mortgage cleuse in favor of and fcrm accoptebls to Lender. In the event of lLoss, Borrower shall give prompt
notice to tha insurence carrier and Lender. Lender may make proclT of Loes {f not meade promptiy by Borrower,

Unless Lesndar and Borrower otherwise epres in writing, insurance proceeds shall be spplisd to restoration or
repalr of the Proparty demages, prividing such rastoration or repair e sconomically feaesible, the security of
this Mortgage is not thereby {mpeired, and tha Borrower or its beneficiery, {f eppiicable, intends to msintain
the Property as the principsl resifence. I such restoration or repeir {18 not sconomically fessible or 17 the
security of this Mortgege would be impairnd, the fnsurance proceads shall be applird to ths sums securad by thie
Hortgage, with the excess, i1f any, paid to Borrower. Il the Property {s ebsndoned by Borrower, or 4f Borrowsr
feilm to respond to Lender within 30 deys from the date notice {8 mailed by Lender to Borrower that the
tneurance carrjer offers to motile & cleim for insurance benefits, Lender is authorized to colliect and spply ths
fneurence procesde at Lender's option either to restoration or reapsir of the Property or to ths pums secured by
this Mortgage, provided the Property ohall continue as the principal res{dence of Borrower or fts benefici{ary,
if epplicable.

If the Property 1s sogquirsd by lender pursuant to the provisions hersof, asll right, title and {interest of
Borrowar in and to 4ny {insurance polictes and in and to the proceeds therecf resulting from domegs to the
Property prior to thy sole or scguisition sheall pess to Lender to the extent of the suma sepoursd by thie
Mortgage ismediately poéicol S0 such eals or scquistion,

4, Pressrvation and 4ef.;miance of Propsrtyr Leeseholds: Condominimums: Plsnned United Davsliopements.
Borrower shall keap the Property #n good repair and shsll not commit waste Or permit impatrment or doterioration
of the Property end shall compLy tith the provisfons of pny lesea if this Mortgsge 1s on a leassshotd, If this
Martgags s on 8 unit in a condomin{’& cr a plenned unit davslopment, Borrower shall psrform all of Borrower's
obligetion under the declaretion nf cuvanante creating or governing the condominum or planned unit development,
the by-iaws and regulatiocne of the condorinfim or planned unit developwment, snd constituent documents.

5, Protection of Laender'a !iecurity., 17 Sorrower fails to perform the covenants end agraesents conts{ned
tn this Mortgege, or 17 any sction or proceed np 74 commenced which materiaily affecis Lendsr's intsrest in tha
Property, 1including, but not limited to, foreclusura of the Prior HMortgege, ominent dometin, {nsolvency, ocode
snforcement, or arrsngements or [roosedings tnvolving o bankrupt or decedent, than Lendeor 8t Lender's cption,
upon notice to Borrower, may msk¢ such sppesrances, disburse such sums and taks such sction as is necessary to
protect tender's interest, incluting, but not Llimited r¢ disburasmsnt of resscnable sttprnsy's fTsss end sntey
upon tha Property to wmake rspairs. ’

-

Any smounte disbursed by Lender pursuant to thi{a paragrapn, with intsrest tharson, sholl becoms sdditfonal
tndebtedness of Borrowsr secursd by this Mortgege. Unless Boriowsr snd Landsr agree to othsr terms of paymsant,
such smounts sheii be paysbie ufon notice from Lander to Borrcwer remuesting payment thereof, snd shsll besr
fnterest from the dete of disburiement et tha rate psysble from time to Lime on outstanding principsi under the
Note. If psyment of interest m! Buch rate would be contrary o sppiiieble lew, fn which evant such smounts
shal{ bear fntersst at the highest rate permissible under eppiicebls Llar.. Nothing containad 1n this paragraph
eheall require Lender to fnour any saxpense or tske any sction hersunder,

" B, Inspection, Lender muy mske or csuse to be made ressonsbhls sentris(: wupon and {nspections of the
Propsrty, provided that Lender rhall attempt to give Borrower notice prior to ohy =uch {nspection spscifying
reasonable cause therefore related to Lender's intersst in the Property,

7. Condemnetion, The prouseds of eny eward or claim for danages, direct or conssruratisl, tn connsction
with any condemnation or othel taking of the Property, or part thereof, or for caorvevanca in Llieu of
" condemnatfon, ere hareby sastgner and shall be paid tp Lender subject to the Prior Mortgage.

In the event of 8 total taking ¢f the Property, subjnct to the rights of the Prior Mortgege, the proceeds shsil
. be spplied to the sums sscured ty thie Mortgege, with the excess, 1f any, pafd to Borrowsr. In tha savent of o
7. partial teking of the Property, unless Borrower and Lender otherwise agree in writing, thers shall bes spplled to
ths sume eecured by this Mortgage such proportion of the proceds as {8 squal to that proportion which the emount
of ths sums sacurad by thie Morigege immediately priar ta the date of teking bears to tha feir market velus of

tha Proparty {fmmedistely prior t3y the dete of teking, with the balance of the proceesds paid to Borrowsr,

less Lender and Borrower othe wise agres in writing, eny such epplicstion of proceeds to princfpst shall not
tend or postpona the due date of the monthly instslimenta rafered to in paragrephs 1 snd 2 hersofl or chenge
s emcunt of such instelimonts.. :

178035

" 8. Borrowsr Nut Relasasd. Extenaton of the time for payment or modification of amort{zetton of the sums
scured by this Mortgage granted by Lender ta eny successor in intarsst of Borrower shail not oparats to
relwcse, in pny msnnec, tha Liibility of the original Borrower and Borrower's suocessors 1n intscest, Lender
shell not be requirsd to commsice proceedinge agsinet such successor or refuss to axiend timp for payment of
otherwtes modify smortfzation of the sums Becured by this Mortgege by reasson of ony demend wmada by ths originel
Borrowsr and Borrower'e successcrs in fntarast,
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"+~ % Forbearance by MEIC"IAL”G@ I"’ °¥“*nﬂ any right or remedy

hereunder, or otharwiss afforded by eppliceble low, shail not be & waiver of or preclude the oxercise of any
such ripht or remedy. The proourement of insursnce or the payment of taxat or other Lisns or charges by Lender
shall not be & watver of Lender's right to eccelerste the maturity of the indebtednesc secured by this Mortgags.

ALt remedieo provided (n this Moctgage ore distinat and cumulative to sny other

10. Remedies Cumulative.
law or eoquity, and mey bs exerciaeed concurrently,

right or remedy under thie Mortgege or afforded by
independentiy or successively,

Joint and Saveral Liabilityj Coptione., The covanants and agreamsnts
the respoctive successors and assigns of
Tha captions and

11. Buccessors and Assigns Boundj
herain containad shell bind, and the rights hereunder ghall fnure to,
Lender and Borrower. All covenants and agreements of Borrower shalt be Joint end saeveral,
heedings of the paragrephs of this Mortgege sro for convonience onty ond are not to be used to interpretr or

define the provisione hereof,

18. NOTILCE. Except Tor Bny notice required under opplicable law to be give in another menner, (a] any
notice to Borrower provided for in this Mortgage shall be given by maiting such notice by certffied meil
addressed to Borrowsr 8t the Property Address or at such other address es Borrower may designate by notice to
Lender 8s provided haretn, and [(b) eny notice to Lender shali be given by certified mait, return receipt
tc Lendar's address stated herein or to such other addrees as Lender may designate by notice to

requestsed,
Any notice provided for in thie Mcrtgage shall be deemed to hove been given to

Borrower as prov’dad herein,
Barrower or Lander whin given in the msnner designated herein,

13, Gaverning Luxy Saversbility. This Mertgepe shell be governed by the Lew of the State of Iltinofs,
fncluding without Limitatiur-the provisions of Iliinois Ravised Statute Chapter 17 Ssctions 68405, 64068 and 8407;
:ho'c apy provision or clavse of this Mortgage ©r the Note which cen be given effect
end to this and the provisions of tha Mortgage, the Note and Losn Agresmant

and 312.2, In the event
without the conflicting prov’air..,
are declared to be severabla.

14, Borrower's Copy. 8orrowe* eas'l be furnished & conformed copy of thes Note and this Mortgage at the

time of execution or after recordation liereof,

16, Tranafar of tha Property; Assunntien, If all or any part of the Property or an {interagt tharain
(tneluding beneficial interast in tha Lland tvaat, if applicabte) 18 sold, sassigned, transferrsd or Ffurther
encumbered by Boarrower or its baneficlary [inclidiip/modificatien or smendment of the Prior Mortgage to increase
the indebtednese thersby securod]! without Lendar’'c—prior written coneent, or the Proparty 18 no longsr the
principal restidence of Borrower o {ts boneficiary, 1F ooplicable, Lender may et Lender's opticon, declere all

the sume secured by this Mortgepe to be immediately dul ent¢ paysble.

If the Lender exercises such option to eccelerate, Lec<el shall mail Borrowar notice of escoelaration in
accordance with paregreph 12 hersof. Such notice ehell previ-iaa pariod of not Laess then 30 deys from the date
the potice is mailed within which Borrowar mey pay the sums vec’a~ed dup, If Borrower fails to psy such sume
prior to the expiretion of such period, lLendsr may, without furchur notice or demend on Borrower, 1nvoke any

remedies parmitted by paragraph 16 hersof.

168, Accelerstion; HRemedies, Upon Borrowar's breach of any covone it or any covenant or sgreement of
Borrower in ths Lomn Agreement, Nots or this Mortgege, including the covenrit) to pay when dus any sums gecursd
by this Mortg:ga or ag set forth in the Note or Agreement, Lender prior Lo accuterstion ghall mail notice to
Borromer 88 provided in peragreph 12 hereof specifying; [1] the breach; (2} *(a rction required to curs such
breach; {3} a dete, nat less thon 30 days Trom the dote tha notice {s mailed to Borcowar; by which such bresch
must be cursd; and {4) that failure to cure such breach on ar before the date apec;?.ed in the notice, Lender at
Lender's option mey declare all of the sume thig Mortgage to bs immedistely dus anf_jélmbte without further
demand snd may forectose thie Mortgage by Jjudicel proceeding. Lender shall be entitlod .o _collect in such
proceading all expshees of foreclosure, including but not timited to, ressoneble sttorne; 'r’ Tees, and coete of

documentary svidencse, sbetracts and title reports.

17. Assignment of Rente: Appointimont of Raeceiver; Lentder in Posseseion. As pdditionabl securicy hareundsr,

Borrowsr hereby sesigns to Lender the rents of the Property, provided thet Borrower shall, prior to accelarattfon
or ebandonment of the Property, have the right to collect end retafn such rents as
that euch rents are epplicable to that portian of the Property

under paragraph 16 hereaf,
they become due and payable, provided, however,
not occupied ans the principael residence of Borrowsr or {ts bereficiary, if applicable,.

-

et

Upen bcceleration under paregreph 16 hereof or sbendonment of the Proparty, and &t any time prior to the

expiretion of any period of redemption following Judiciel sele, Lender, in person, by egent or by judically
sppeinted receiver, shall be antitled to enter upan, toke possession of and manage the Property end to collacs
the rents of the Property including thosa past due., All rents collected by Lender or the recefver shall ﬁif
applied first to peymant of thes coets cf monsgement of the Property and collection of rents, including, but not>
Limited to receiver's fees, premiums on recefver's bonds and ressonable attorney's fees, mnd then to the sums -
psecured by this Mortgege. Lender and the receivar shall be liable to account only for those rants actustly

received,

SEO8LYTIR
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Mortgegs, may mske Future Advences to Barrower, Such Future Advances, with interest thareon, shall be seoured
by this Mortpege when svidenced by promissory notes steting that ssid notes ara securad horeby end all suoh
sdvances shall ba ssourad by the priority of this mgrtgage. At npo time shell the principst smount of the
indebtednmes sscursd by this Morigege, not including sums sdvanced in sccordance heremith to protest the

security of this Mortgege, exceed twice the originel amount of the Note.

Upon payment of sli suma secured by this Mortgege, Lendar shall relesse this Mortgege end tf

18. Releoss,
Borrower shall,

raquired by law, shall pay sli apnlfcable axpenbes jncluding recording feas relative thersto,
pay ® relesse fee to Lend:r of $25.00 or currant fee in affect at that time,

honaver,

PO, Weiver of Homsetead, Borrowsr hersby waives all right of homestead axemption {n tha Proparty.

IN WITNESS WHEREOF, Borrower hee scaouted this Mortgage.

Dated st Itasca s ILlinois a8 of » 18 55, .

BORROWER:.

RONALD B. RUDKICKE

b ]
Ao O P sk
KATHRYN\A. RUDNICKE

For Inforsation Purpoeess

Prior Mortgege fn favor of: )
Recorded on o vy 18 .. m8 Document No,¢
Originsl Debt: 8 Present Debt: &

Steste of Iilinols
County of Qggﬁgg

Ir o hrpa J. Sioko , & Notary Fublic tn and for eaid County,
sforeseid, DD HEREBY CERTIFY thet RONALD B, RUDNICKE AnD KATHRYN A, RUDNICKE, RIS vife

- -~

in the stete

parsonally known toc me to be thy sewme person S __ whose name S areg sec.-lbed to the foregoing fnetrument,

sppearad before me this dey in >erson end acknowledged that they signnc, \sealed and daliversd the said

{netrument as their fiss and voluntary sct, for the uses and purpoees the efn set forth, inotuding the

relosss snd walver of the right of homastead.

Given under my hend and notarial ssel this lst . 1880

ll‘@uu Geal Hers}

iw -
£. O Notary Publy
ﬁaﬁlu!ao Expiria A 1-2-B7 l
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