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ASSIGNMENT OF RENTS AND_LEASES .
86179450

THIS ASSIGNMENT made this 24Lh day of April
19 86, by HARRIS TRUST AND SAVINGS BANK AS TRUSTEE, AND NOT

PERSQONALLY, under Trust Agreement dated April 22, 1986, a/k/a
Trust Na. 43582 (herein, whether one or more, and if more
than one, jointly and severally, called the "aAssignor™) to

MANUFACTURERS BANK

(herein called the "“Assignee")

WITNESGSSET RBH:

FOR VALUE RECEIVED, Assignor hereby grants, transfers,
assigns 2ad sets over to Assignee all of the right, title and
interes{ cf Assignor (i) in and to all of the rents, issues and
profits of 2nd from the premises described in Exhibit A attached
hereto and made a part hereof (herein <alled the "Premises"),
(ii) in and tc +hat certain lease or leases of the Premises
(herein generally called the "Existing Leases"), more particu-
larly described izi Exhibit B attached hereto and made a part

herectf.

WITHOUT LIMILING THE GENERALITY OF THE FOREGOING,
IT IS AGREED Ps3S TOLLOWS:

l. Assignor herel:y grants, transfers and assigns to
Assignee all of the right, ¢itie and interest of Assignor in and
to the Existing Leases and in and to the right to the use and
possession of the Premises, including any and all of the rents,
issues, profits and avails now due, which may hereafter become
due under and by virtue of any leaze {(including the Existing
L.ease) whether written or oral, or anv-letting of or any agreement
for the use or occupancy of any part ol the Premises which may
have been heretofore or may be hereafter made or agreed to between
Assignor or any other present, prior or subsvguent owner of the
Premises or any interest therein or which nay be made or agreed to
by the Assignee, its successors or assigns ualer the powers herein
granted, with any tenant or occupant of all or _avy part of the
Premises; for the purpose of securing:

{(a) rPayment of the indebtedness evidenced Ly that
certain note (herein called the "Note') in the
principal sum of TWENTY FIVE THOUSAND anq_

No/100 - - POLLARS ($ 25,000.00 ) and zny
extensions, modifications or renewals thercod
executed by Assignor dated April 24
19 86, payable to the order of Assignee

Manufacturers Bank . and secured by
a Trust Deed and/or Mortgage (herein generally
called the “Mortgage") of the same date, to
Assignee Manufacturers Bank
upon the Premises, and filed for record in the
proper office of the County and State where the
Premises are located, which Mortgage and Note
are held by or for the benefit of the Assignee.

(p) Payment of all other sums with interest thereon
becoming due and payable to the Assignee herein
, Vb‘ and in the Note and Mortgage contained.

2t ‘ .
nﬂﬂngmiixiééfviﬁﬁ &53®1k
\roo N 2
( o C‘%SO I Lot 2




UNOFFICIAL COPY;

{c) Performance and discharge of each and every term,
provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and
Mortgage contained.

2. Assignor represents and agrees that (a) Assignor
is lessor under the Existing Leases, in each case either directly
Or as successor in interest to the named lessor thereunder; (b)
the Existing Leases are not in default; (c) Assignor is entitled
to receive all of the rents, issues and profits and to enjoy all
the other rights and benefits mentioned herein and assigned here-
by;: (d) the same have not been heretofore sold, assigned, trans-
ferred or set over by any instrument now in force and will not
at any tine during the life of these presents be sold, assigned,
transferrcd or set over by the Assignor or by any person or
persons wlicnmsoever except subject to this Assignment; and (c} that
the Assignoez aas good right to sell, assign, transfer and set
over the sane Znd to grant to and confer upon the Assignee the
rights, interes=si/ powers and/or authorities herein granted and

conferred.

3, Assigncr.will, from time to time, execute upon
request of the Assignee, any and all instruments requested by
the Assignee to carry this instrument into effect or to accomplish
any other purposes deemel v the Assignee to be necessary or
appropriate in connection with this Assignment or the Premises,
including, without limitaticrn  specific assignments of any lease
or agreement relating to use or occupancy ©f the Premises or any
part thereof now or hereafter in effect and not specifically
defined herein as an Existing Leave;, as may be necessary or
desirable, in the opinion of Assigufe, to constitute the same
an Existing Lease hereunder.

4. This Assignment shall in o way operate to restrict
or present the Assignee from pursuing any renedy which it now or
hereafter may have because of any present or Jluture breach of the
terms or conditions of the Mortgage and/or the Note.

5. The Assignee shall not in any way be responsible
for failure to do any or all of the things for which rights, in-
terests, power and/or authority are herein granted it; ‘and the
Assignee shall not be responsible for or liable upon ary-~of the
agreements, undertakings or obligations imposed upon the Lessor
under the Existing Leases.

6. The Assignee shall be accountable only for suach
cash as it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the things
or exercise any of the rights, interests, powers and/or authorities
hereunder shall not be construed to be a waiver of any of the
rights, interests, powers or authorities hereby assigned and
granted to the Assignee.

8. The Assignee shall assign this Assignment of
Rents and Leases and any and all rights accruing thereunder to
any subsequent assignee and holder of the Note and Mortgage for
which this Assignment of Rents and Leases is given as additional

Becurity.
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9, It is understood that the Assignment of the
existing Leases and of the rents, issues and profits of and
from the Premises a5 effected hereby is an absolute asssignment
which is effective as at the Aate hereof and, upon demand by
Assignee to the Lessee, under any Existing Lease or to any
person liable for any of the rents, issues and profits of and
from the Premises or any part thereof, such Lessee or person
liable for any of such rents, issues and profits shall, and
is hereby authorized and directed to, pay to or upon the order
of Assignee, and without inguiry of any nature, all rents then
owing or thereafter accruing under such Existing Lease or any
other instrument or agreement, oral or written, giving rights
to an obligation to pay rents, issues or profits in connection
with the Premises,.

10. So long as there shall exist no default by
Assignorc’n the payment of any indebtedness secured hereby or
in the peilformance of any obligation, covenant or agreement
herein or ir, the Note oxr Mortgage contained, Assignee shall not
demand from T.zesees under Existing Leases or other persons liable
therefor, any ocl-the rents, issues and profits hereby assigned
but shall permit the Assignor to collect, upon but not prior to
accrual, all such/zents, issues and profits from the Premises and
the Existing Leases /and to retain and enjoy the same; provided
that notwithstanding tne provisions of this Section 10, all
Lessees under Existing T.eases and all other persons liable for
rents, issues and profiuvs of and from the Premises shall comply
with any demands for rents oade by Assignee pursuant to the
provisions of this Assignmen’ of Rents and Leases without regard
to whether or not the same is made in compliance with this Section

10.

11. Upon or at any time #fter default in the payment
of any indebtedness evidenced by the Yote or secured hereby or
by the Mortgage, or in the performance of any term, provision,
condition, obligation, covenant or agreement herein or in the
Note or Mortgage contained, and the expiralien of any period of
grace, if any, with respect to any such defavit as provided for
in the Note or Mortgage contained, the Assigree may declare all
sums secured hereby immediately due and payabisr 7nd may, at
Assignee'’s option, without notice, either in pecsoa or by agent,
with or without bringing any action or proceeding; or by a re-
ceiver to be appointed by a court, enter upon, take rossession
of, and manage and operate the Premises and each and every part
and parcel thereof; and in connection therewith, the Assuagnee
may make, cancel, enforce or modify leases (including Existing.
Leases), fix or modify rents, repair, maintain and improve the
Premises, employ contractors, subcontractors and workmen inh- and
about the Premises, obtain and evict tenants, in its own name sue
for or otherwise collect or reserve any and all rents, issues and
profits, including those past due and unpaid, employ leasing
agents, managing agents, attorneys and accountants in connection
with the enforcement of Assignee's rights hereunder and pay the
reasonalbe fees and expenses therecof, and otherwise dco and perform
any and all acts and things which Assignee may deem necessary or
appropriate in and about the Premises or the protection thereof
or the enforcement of Assignee's xrights hereunder or under the Note
or Mortgage; and any and all amounts expended by Assignee in
connection with the foregoing shall constitute so much additicnal
indebtedness secured hereby. Assignee shall apply any monies
collected by Assignee, as aforesaid, less costs and expenses in-
curred, as aforesaid, upon any indebtedness secured hereby in such
order and manner as Assignhee may determine.
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The entering upon and taking possession of the Premises, the
ccllection of rents, iesues and profits, the exercise of any of
the rights herein above specified mnd the application of
collections, as aforesaid, shall not cure, waive, modify or
affect any default hereunder or under the Note or Mortgage.

12. Any tenants or occupants of any part of the
Premises (including, without limitation, all persons claiming
any interest as lessee under the Existing Leases) are hereby
authorirzed to recognize the claims and demands of Assignee
hereunder without investigating the reason for any action taken
by the Assignee or the validity or the amount of indebtedness
owing to the Assignee or the existence of any default hereunder
or under the Note or Mortgage or the application to be made by
the Assionee of any amounts to be paid to the Assignee. The
sole signature of the Assignee shall be sufficient for the
exercise of any rights under this Assignment and the s0le re-
ceipt of tlie Assignee for any sums received shall be a full
discharge and release therefor to any such tenant or occupant
of the Premise=., Checks for all or any part of the rentals
collected under tiis Assignment of Rents and Leasesshall be
drawn to the exclusive order of the Assignee.

13. The Esnignee shall not be obligated to perxrform
or discharge, nor does it hereby undertake to perform or dis-
charge any obligation, duty or liability under the Existing
Leases, nor shall this Assi¢gnment operate to place upon Assignee
responsibility for the contiol, care, management or repair of
the Premises or the carrying <ut of any of the terms and con-
ditions of the Existing Leases; wor shall it operate to make
the Assignee responsible or lialle for any waste committed on
the Premises by the Lessee under #ny lease or any other party,
or for any dangercus or defective condition of the Premises,
or for any negligence in the managemeut, upkeep, repair or
control of the Premises resulting in leosr or injury or death to
any tenant, licensee, employee or strange.s.

14. The Assignor shall and does heceby agree to in-
demnify and to hold Assignee harmless of and €rom any and all
liability, loss or damage which it may or might incur under the
Existing Leases or under or by reason of this Assignment and of
and from any and all claims and demands whatsoever 'vhich may be
asserted against it by reason of any alleged obligations orx
undertakings on its part to perform or discharge any c¢f che terms,
covenants or agreements contained in the Existing Leases. Should
the Assignee incur any such liability, loss or damage under the
Existing Leases or under or by reason of this Assignment, cr in
the defense of any such claims or demands, the amount thereof,
including costs, expenses and reasonable attorney's fees, shall
be secured hereby and Assignor shall reimburse the Assignee
therefor immediately upon demand, and upon the failure of Assignor
so to do, the Assignee may declare all sums secured hereby immediately

due and payable.
L

15. The Assignee has not received nor been transferred
any security deposited by any Lessee with the Lessor under the
terms of the Existing Leases and the Assignee assumes no respon-
gibility or liability for any security so deposited.
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16. Assignor will not modify, change, alter,
supplement, amend, surrender or accept surrender of any
Existing Leases without Assighee's prior written consent. ‘

17. Assignor has not, and will not, accept rent
in advance under any Existing Leases or other agreement or lease
of all or any part of the Premises excepting only monthly rents
for current months which may be paid in advance.

18. Assignor shall cause this Assignment to be served
upon the Lessee under each Existing Lease and, at Assignor's sole
cost and expense, to cause this Assignment to be recorded and
filed and re-recorded and re-filed in each and every public office
in which such filing and recording may be necessary to constitute
record notice of this Assignment and the terms and provisions
hereof a7 ‘applicable to the Premises,

i9«¢ Upon payment in full of all indebtedness secured
hereby, thic Assignment of Rents and Leases shall become and be
void and of ‘no effect.

20. Thi5: Assignment applies to, inures to the benefit
of and binds all .rarties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns. Wherever the
term “"Assignor" is used herein, suchreference shall be deemed to
mean each Assignor whose name appears below, severally, and all
such Assignors, jointly and severally, and their respective heirs,
legatees, devisees, executers, successors and assigns. Wherever
the term "“Assignee" is used Yerein, such term shall include all
successors and assigns, includinoc _each and every from time to time
owner and holderx of the Note, of the Assignee named herein who
shall have, heold and enjoy all ol che rights, powers and benefits
hereby afforded and conferred upon-#ssignee as fully and with the
same effect as if such successors and assigns of Assignee were
herein by name designated as Assignee.’ /'"he term “Existing Leases"
shall refer to the lease or leases descriped in Exhibit "B" hereto,
whether one or more than one.

This Assignment is executed by Assigaor solely in the
exercise of the authority conferred upon it as . pPrastee as aforesaid,
and no personal liability or responsibility shall be assumed by,
nor at any time be asserted or enforced against it, 'its agents or
employees on account hereof, or on account of any prcinises, covenants,
undertakings or agreement herein or in said Note contajiaocd, either
expressed or implied; all such liability, if any, being uxpressly
waived and released by the mortgagee or holder or holders of said
Note and by all persons claiming by, through or under said iwwrt~
gagee or the holder or holders, owner or owners of said Note and
by every person now or hereafter claiming any right or security
thereunder. It is understood and agreed that Assignor shall have
no cbligation to see to the performance or non-performance of any
of the covenants or promises herein contained, and shall not be
liable for any action or non-action taken in violation of any of
the covenants herein contained. It is further understood and
agreed that the Assignor, as such Trustee, is not entitled to
receive any of the rents, issues or profits of or from said trust
property, and this instrument shall not be construed as an admission
to the contrary.

UG NA S




IN WITNESS WHEREOF,
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the Assignor has executed thics

Assignment of Rents and Leases as of the day, month and year
first above written.

Attest:

HARRIS TRUST AND SAVINGS BANK AS TRUSTEE
under Trust Agreement

AND NOT PERSONALLY,

Dated April 22, 1986,

a/k/a Trust No.
43582.

. S

YICE PRESIDENTD /,?/ )
~

P

)_/,/"". - . /,-' .

STATE OF ILLINGIS }

) §3,
COQUNTY OF COOK )

X—d4T04 (N=-12-74)

AP AN ANT ERORRWARY

Catherine Murphy
a' Notary Publit, in and for said Ccanty,'in the State arulpg-.rg_m., %D Hereby Certify, that
e kv Fadd AL e

Vice Presidert o7 the Harris Trust and Savings Bank and

KENNETEL 7_7._: PIEI{UT Assigtant Secratary

of said Bank. who are personally known (o me (o /0e the same persons whose names are subscribed to the fore-
going instumemt as such Vicu-Prosidest, any Astizianm Secrewary, iespectively, appeared betore me this day in
person and acknowiedged thal they signed and detlivared (e said instrument as their own fiee and voluntary acl
and as the free and voluntary act of said Bank, as T uste: as aforesaid, for the uses and purposes therein sel
forth; and the said Assistant Secretory then and there ccknrwledged that he, as cusiodian ol the corporate seal
of said Bank, did affix the corporate seal of said Bank tos?iu instrument as his own free and voluntary act and
as the free and voluntary act of said Bank as Trustse as a.Gresdid, for the uses and purposes tharein set forth.

-t - - ]
Given under my hand and Notarial Seal this e diy of (?LCP Q L'(’ AD. 13 _%_(_;

My Commission Expites March 6, 1987
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EXHIBIT “A"

The Premises, as that term is used in the foregoing
Assignment of Rents and Leases, includes the following:

Lot 29 (Except that part of said Lot 29 lying West of a line

50 feet East of and Parallel with the West Line of Section 5,
hereinafter mentioned) in John Kuhl's Subdivision in the South
West Corner of Block 29 in the Canal Trustees' Subdivision in the
West Half of Section 5, Township 39 North, Range 14, East of the
Third Principal Meridian,

in Cook County, Illinois.**

Permanent Tax Index No. 17-05-325-003 %?

S AL
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EXHIBIT "B"

as that term is used in the

The Existing Leases,
includes the following:

foregoing Assignment of Rents and Leases,

The Lease betweenthe Trustee herein or the Beneficiary thereof,

as Lessor and Optica 2000, Inc., 819 N. Ashland Avenue, Chicago, Illineois,
60622, as Lessee and any other Leases executed subsequent to the

execution of this Assignment of Rents and Leases.
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