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ol lilfljls This instrument was prepared by:
R

86179986

{Address)

MORTGAGE Chicago, Tllinois 60641

THIS MORTGAGE is made this
19. .88, between the Mortgagor, JOSEEH .J,.YINGL .AND.LAIMA . .VINGCIL, HIS.WIFE, ...........
(hercin "Borrower™), and the Mortgagee,
. S ERNMKIRER SAVAN GEXANREOAN XGSOTHTIAN. COMMUNITY. SAVINGS . BANI ., a corporation organized and’
existing under the laws of . . . .. STATE, OF ILLTNQIS ,whosc addressis. .................
. 48Q1 West Balmant, Ayenve — Chicago. llinois. 60641 + - ...(hercin “Lender™).

WiEREAS, Dosrower is indebted to Lender in the principal sum of . THIRTY. THOUSAND. AND. NQ/100. -, ~ ~
Dollars, which indebtedness is cvidenced by Borrower's

note dated. ... 8RBTl L8, 1980 ... .. (herein “Note™), providing for monthly installments of principal and
interest, with the balinee of the indebtedness, if not sooner paid, due and payable on May . 1st, .2001....

To Secure to Lender<{#7 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with ‘nterest thercon, advanced in accordance herewith to protect the sceurity of this
Mortgage, and the performance o¥ine covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intcrest Zncreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hércuy mortgage, grant and convey to Lender the following described property
located in the County of A , State of Ilinois:

The East Half (EY) of Lot Cne-iemdred Forty-Six (146) in Mont Clare Gardens
Subdivision of the East Half (E%) of rné North West Quarter (NWk) of Seccion Thircy

(30), Township Forty (40) North, Range Thirteen (13) East of the Third Principal
Meridian, in Cook County, Illincis;

Per/ma'nent Index Number: 13-30-122-013,

p GF ’ 3@

SNE6ALTIS

Qakdale. Avenue
[Street) [City}

BR63A. L, (herein “Property Address™ ),
{Siate and Zip Code)

ToGeTHER with all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attuched to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage; and alk of the foregoing, together with said
property {or the teaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaralions, casements or restriclions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorMm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. KFunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds"} equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimalted initially and from
time to timc by Lendcr on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an instituwtion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender i€ LLender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge tor so holding and applying the Funds, analyzing said nccount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreemenl is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. )

If the amouni of the Funds heid by Lender, together with the future monthly installments of Funds payable prior im
the due dates Of teaes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrowers option, cither
promptly repaid to 8o rower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shali-ar. be sufficient to pay taxes, assessments, fnsurance premiums and ground rents as they fall due,
Borrowcer shall pay to/cerder any amount necessary 1o make up the deficiency within 30 days from the dale notice is mailed
by Lender to Borrower re(ue ting payment thercof.

Upon payment in fult of aibsums secured by this Mortgoge., Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragiarh 18 hereof the Propeny is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediarcly prior to the sale of the Property or its acquisition by lLender, any Funds held by
Lender at the time of application as a_credit against the sums secured by this Morgage.

3. Application of Payments. i plrss-applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof snal be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (o interest piyable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay al//taxes. assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this/¢Marigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid (in ruch manner, by Borrower making paymeni, when due, direcily to the
payee thereof. Borrower shall promptly furnish to Lesi-!zr all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrower shill promptly fumish to Lender receipts evidencing such: payments,
Borrower shall promptly discharge any lien which has priorit over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so fong as Borrower siall asree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith tontest such lien by, or defend enforcement of such len in,
legal proceedings which operate to prevent the enfurcement of e lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvemenu 1ot existing or hercafier erected on the Property insured
against loss by fire, hazards included within the term “extended coversge™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provised, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Horrow<s subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on i surance policies shall be paid in the manner
providcd under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form aceeptable to Lenidel »ad shall include a stundard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to G0l the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of prid premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make progf of loss if nol made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to, restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the Cecurity, of this Mortgage is
not thercby impaired. Il such restoration or repair is not cconomicnlly feasible or il the securny rioohis Mortgage would
be impaired, the insurance proceeds shall be upplicd  the sums secured by this Mortgage, with the axcess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender witoi 30 days from the
dute notice is mailed by Lender to Borrower that the insurance carrier olfers to seitle a cluim for insurance benefits, Lender
is authorized to collect and upply the insurance proceeds at Lender’s option either to restoration or repaic ©! the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hercof or change the amount of
such instaliments. 1f under parngraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resuiting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Muintenance of Properly; Leascholds; Condominiums; Planned Unit Developments, Borrower
shalt keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on 4 leaschold. I this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall performy all of Borrower's obligations under the declaration
or covenands creating or governing the condominium or planned unit development, the by-lnws and regulations of the
condominiwn or planned uait development, and constituent documents.  1F o condominium ar plunned unit development
rider is excented by Horrower and recorded tagether with this Mortgage, the covenants and agreements ol such rider
shall be incorporated into nnd shall amend and supplement the covenants and agreements of this Mortpage as if the rider
were a part hereof.,

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Leoder's inlerest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving n
bankrupt or decedenl, then Lender at Lender's aptian, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action us is necessary to protect Lendes's interest, inctuding, but not limited to, dishursement of
reasonabie attorney’s fees und entry upon the Property to muake repairs. If Lender required mortgage insurance as a
condition of making the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance tepminates in accordance with Borrower’s and
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