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This form it used in cophoction with
T mortgages insured under the one- o
A four-family praovisions ol tho National

WITH DEFERRED INTEREST AND INCREASING MONTHLY IN|

297TH APRIL

. 3 6
rav it PR SELY Yt RisacHELOR day of . 18°, serween

DRAPER AND KRAMER, INCORPQRATED  Morigagor, and
ILLINOIS

a corporation organized and existing under the laws of
Mortgagee.

WITNESSETH: That wheteax the Mottgagor is justiy indebled to (h@ fkoﬁ!&"gﬁlﬁﬁ IT%%Q‘A%IE’T}Y&E“
pr%bﬁﬁmteﬁw uﬂﬁﬁizlgoly:i%!h, in the principal sum of

(¢ 5%,350.00, Dollars
NINE AND THREE-QUARTERS 9.7500 .

payable with interest at the cate of per centum

per "“““mé'}i:"bfA‘&B“'“,l fﬁlﬁtiﬁofgﬂ poid, und made payuble to the order of the Mortgagee st its office in
or at such ather place as the holder may

designate {n wittirgg, and delivered; the said  principat and interest being payable in mombhly  insiallments of

**DEFERRED INTERRSY SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, ** najlars
($ PER SCHEDILLY "“A"™) on the first day of JULY , 12 88 and a like sum on the
first day of each and ¢vely month therealter until the note s (ully paid, except that the final payment of principal
and interest, if not sooncr/piid, shall be due and payable an the fiest day of JUONE , 2016

NOW, THEREFORLE, thelsant Morgagor, Tor the better securing of the payment gf the said principnl sum of
moniey aend anterest sad the godfarmunes of the covenants and ngreements herein contained, docs by these pres-
ents MORTGAGE and WARRANT rnta the Mortpapet, ité(-s'&“ossun. or assigns, the following described Real
Estate situate, lying, and being inibe county of and the State of
Hlinois, to wit:

SEE LEGAL RIDER ATTACHED

G405 14/ —OW*/"W%'“

*kPHE MAXIMUM AGGREGATE AMDUNT TO WHICH SATC DEFE INTERESTWJHALL
INCREASE THE PRINCIPAL 1S 62,460.79 : . ci?

E’;x d N NUMBE ) -
TOGETHER W'S 3 KInnDtFﬁés‘%—q 1?&-94§nentg. Pom!ﬁrtamenm and appatenancees thervunta bulmu%*,, und

the rents, issues, aad profits thereof, and all appuratus and fixtares of every Bladodor the purpose of supping ot
distributing heat, light, water, or power, and all plumbing and othter fixturés “n_or that may be placed®in, any
building now or herenfter standipg on said lapd, and also ol the estate, right, 0ile, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-desceribed premises, with the sppurtenances ond [ xtures, unto the said
Mortpugee, its successors and assigns, forever, for the purposes and usos heremn set SoriaCiree from all rights
awd benefits under and by virtue of the Homestead Fxempfion Laws of the State of [Wingis, which said rights
and bLeaefits the said Mortgogor does iereby expressly reloase and waive.

AND SAID MORTGAGOR covenants and aprees:

To keep said prewises in good repair, and wot to do, v permit to be done, upon said premises, anything
that may impair the value thereof, or of the securily iatended to be effected by victue of this instrument; not ta
sulfer any tien of mechanics men or materinl men to attach to said prendses; to poay to the Mortgagee, as here-
inafter provided, until said note is fully poid, () 6 sum swfictent o pay all wxes and assessmenls on said prem-
ises, or uny tax or assessment that may be levied by authority of the Stare of [linois, or of the county, town,
village, or city in which the said fand is situate, upon the Mortgagor on account of the ownership thereof; (2)
@ sum suflicient to keep all baildiogs that may al any time be on said premises, duripg t he conlinuance of said
indebtedness, insured for the beneflit of the Mostgapee in such forms of insurance, and in such amonnts, s may
be required by the Mortgagee.

cumbrance other thao that fu taxes o assessmonts on said premises, or to keep said premises in good repair,

the Maorpagee may pay such axes, assessmenls, and insurance premimms, whea due, aad may make such ropairs
to the property herein mortgaped as in s diseretion it may deemn necessary for the proper preservation thereof,
and uay monevs so paid or expended shall become 2o much additional indebtedness, secured by this mongagee, to
be paid out of proceeds of the sale of the martpgaged premmes, if am otherwise paid by the Mortpagor.

In case of the relusal or onegleet of the Mortgagor to make such payments, ar 1o satisfy any prior lien or ThH°
the i

It is expressly provided, however {all athec peovisions of this morigage 1o the contrary notwithstanding),
that the Mongagee shall not be required nar shall it have the right to pay, dischuige, or remove any lax, assess-
ment, of tax lien upon or against the premises deseribed herein or any part thereef or the improvements situated
thercon, so long a5 the Mortgager shall, in good faith, coatest the same oc the validity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the gale o =
satisfy the same.

STATE QOF ILLINOIS
HUD-82116M {5-80)

vmp.4 (IL) CONUOLIDATAL MUBINESE ROTME, |NC. ME, M) a8943 ~ 113/ 192-4700
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N AND the said Mortgagor further covenanls and agrees as foliows:

¥ ‘ xxxgm»nwm’gﬁ(mﬂ%»mwﬂgxﬁm&gg«g;g%mﬁgxﬁgmim«mﬁ%MMum?
it §§§§ﬁ§m§§¥§§m§ R R R

X
X

XXKXX >
That, together with, and in addition to, the monthly payments of principal and interest payabie under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

{n) An smount sufficient to provide the holder hereof with funds 1o pay the next mortgage insurance premium if this
instrument &nd the note secured hereby are insured, or 8 monthly charge (in lieu of a mortgage insurance premium)
if they are held by the Secretary of Housing and Urban Deveélopment, as foliows;

{1} If and 30 leng as» said nole of even date ard this instrument are insured or are reinsured under the provisions
of the Malionai Housing Aci, an #amount sufficient to accumulale in the hands of the holder one (I} month
griar to irs due date the annuil morigage insSurBnce premium, in order to provide such holder with funds to
pay such premium to the Secretury of Housing and Urboan Development pursuant to the National Housing Act,
es gmended, and applicsble Regulations thereunder; or

(INIH and 30 long as said note of pven date and this instrument are held by the Secretary of Housing and Urban
Development, a manthly charge [ip Jien of » mongage insurance premium) which shall be in an amount equal
to one-twelfth (1/12) of onc-half (1/2) per centum of the average outstanding balance due on the note cam-
puted without taking inte account delinquencies or prepayments;

76} A aum equml 1o the ground rents, il any, nextdue, plus the premiums that will next hecome due and payable an
policien ol fire ond other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the morigaged property (all as estimuted by the Morigsagee) less all sums already paid therefor divided by the
numt e o, months to elapse before one manth prior to the dete when such ground rents, premiums, taxes and ns-
sessmenty will become delinquent, such sums to be held by Mortgagee in trust to pay soid ground rents, premiums,
taxes ard rnccial asseasmenta, and

) All paymerts yentioned in the two preceding subsectlions of thia paragraph and all payments to be made under the
note aecurvy Feveby shall be added together dnd the aggregate amount thereofl shall be paid by the Morigagor each
month in & #ingl: payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium ¢’ wries under the contract of insurence with the Secretery of Housing and Urban Development, or
monthly coss e (in lieu of mortgage insuvrance premium), as the case may be;
{ID ground zents, ¢! vay, taxes, special assessments, fire, and other hazard insurance premiums,
(i1} interea? on the jol'r secured hereby; and
(1V) mmortization o1 the rrincipal of the said note.

Any deficiency in the amount of =ny such sggregate monthly paymen! shall, unless maede good by the Mortgagor prior

1o the due date of the next suck payment, constitute an event of default under this mortgage. The Mortgagee may col-

tect o “‘lote charge’’ not to excres f_ur cents (4 ¢) for each dollar {(31) for each payment more than [ifteen (15) days in

arrears, to cover the extra expense involved in handling delinquent payments,

If the total of the payments made by ‘ne !fortgagor under subsection{b/of the preceding paragraph shall exceed
the amount of the paymenis actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, i\ the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgage i, or refunded to the Mortgagor. If, however, the monthly payments
made cﬁy the #tortgagor under subseclion b/ cf Ve  preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessments, or insurance preraains, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgasoe any amount necessary to make up the deficiency, on
or before the date when paymen? of such ground rents, (taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebledness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credil to the account of the Mortgagor all payments made under the provisions of
subsection (e) of the preceding paragraph which the Mortgagee bis not become obligated to pay to the Secretary
of Housing and Urban Develcpment, and any balance remaining i« #lte funds accumulated under the provisions
of subsection ¢t} of the preceding paragraph. If there shall be @ refault under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereb',“or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the crinm=ncement of such proceedings ot at
the time the property is otherwise acquired, the balance then remainirg in the funds accumulated under sub-
section (b) of the preceding paragraph as a credil against the amount ot uriacipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been meas under subsection (o) of the pre-
ceding poragraph,

AND AS ADDITIONAL SECUPRITY f(or the puyment of the indebtedness alorrenid the Mortgagor does hereby
assign to the Mortgagee wll the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hereinasbove described.

THAT HE WILL KEEP the improvements now existing or herealter erected on tie roctgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and o her hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mertgag=e 4od wiil pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beep/mz e hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rinewals thereof =
shall b2 held by the Morigagee and have atlached thereto loss payable clauses in favor of and in [orm acceptable .
to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, (#he may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make paymenl for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its oplion either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgngor in and to any insurance policiesthen
in force sholl puss {o the purchaser or grantee,

THAT if the premises, or any purt thereof, be condemned under uny power of emineant domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the nole secured hereby not be eli-
gible for insurance under the National Housing Act within 6 manths from the date hereof {written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent 1o the 6 months time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, deciare all sums secured hereby immediately due and
payabie.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thercofl, or in case of a breach of any oiher covenant or
agreemedt herein stipulated, then the whole of said grincipal sum remaining unpaid together with accrued in-
“terest thereoq,, shall, al the election of the Mortpagee, without notice, become immediately due and payable,

HUD-22118M (5-80)

* PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
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PARCEL 1:

UNit 1-B-1-2 LN DEER RUN CONDOMINIUM, PHASE IT, AS DELINEATED ON A SURVEY

OF CERTAIN LOTS IN VALLEY VYIEW SUBDIVISION, BELNG A SUSBDIVISION CF PART OF THE
NORTHWEST 174 OF SECTION 15, 'LOWNSHIDP 42 MNORTH, RANGE 10, EAST OF THE THIRD
PRLNCEPAL MERIDIAN ACCORDING 7O THE PLAT THEREOF RECORDED MARCH 15, 1983 As
DOCUMENT 20535491, IN COOK COUNTY, ILLINOLS WHICH SURVEY IS ATTACHED AS
EXHIBLL "B"™ T0 DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1985 AS DOCUMENT

85116690; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
NON-EXCLUSIVE PERPETUAL BEASEMENT FOR INGCRESS AND EGRESS FOR THE BENEFIT OF

PARCEL 1 OVER OUTLOT "AY DN _VALLEY VIEW SUBLDLVISLOM AFORESALD AS CREATED BY

GHANT OF EASEMENT RECORDED JNLY 24, 1935 AS DOCUMENT 83116689,
PARCEL 3:

THE EXCLUSIVE RICHT TO THE USE OF GARAGLE S2ACE NO. G-7-B~-1-2 %-, A LIMITED

COMMON BLEMENT, AS DELINEATED OM THE SURVEY ATTACHED TO THE DECLARATIU%FORESAID,

RECORDED AS DOCUNENT 85110690, %

THE MORTGAGOR ALSO HEREBY GRANTS 10 THE MORTGAGELE, LTS SUCIESSORS AND ASSICKS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REALAISTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERYY, AS SET FOUR[H, IN THE

DECLARATION OF CONDOMINIUM AFORESATD.

THLIS MORTGAGE 18 SUBJECT T0O ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD DECLARASTION THE SAME AS
THOUGH THE PROVISIONS O SAID DECLARATION WERE RECLTED AND STIPULATED AT

LENGTH HEREIN.




