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— AVONDALE PRIME MORTGAGE —

/ Acct. 5-19899-97 PIN 19-23-203-021 72 A 2L
AVONDALE PRIME MORTGAGE 861’73135
This Mortgage, made _May 1, 1986, between _First National Bank of Blue Isiand =

e FU 31+ 1
personally but as Trustee undsr the provislons of a deed ogda%gg in trust duly recorded and delivered to said Com-

pany pursuance to a Trust Agreemant dated _ovember
and known as Trust Number 83014 (herein refarred to as ""Borrower").
and AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is 20 N. Clark Street.

Chicago, lllinois 60802 (herelnafter “Lender’).

WHEREAS, Borrower Is indebted 1o Lender in the principal sum of ($ _40,000.00 )
Doillars, as evidenced by Borrower's Note, dated _May 1, 1986 providing for manlhly payments of
principalpgndioriai%rest and, with the balance of the indebtedness, If not sooner paid, due and payable on ____

y 1,

TO SECURFtc Lender the repayment of the indebtedness avidenced by the Note, with interest thereon, the pay-
ment of all cthzorsums, with interest thereon, advanced in accordance herewlith to protect the security of this Mort-
gage, and the peifarmance of the covenants and agrasments of Borrower herein contained, Borrower does hereby
mortgage, granL wnd convey to Lendar the property lagally described in the attached Exhibit *A" located in the Coun-
ty of State of lllinols, which has the address ot
3230 W. t.'*rd Dlace, Chicago, IL 60629 o
{"*Property Address').

TOGETHER with all the irmprovamen!s now or hereafter erected on the property, and all easements, rights, ap-
purtanances, rents, royalties, riinar=!, oil and gas rights and profits, waler, water rights and water stock, and all fix-
tures now or haersafter attached to' the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of e property covared by this Mortgage; and all of the foregoing, together with
sald property (or the [easehold estale If this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants tnal Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convay the Property, that the Prapuirty is unencumbared with the exception of those items, il any, listed
in a schedule of exceptions to coverage in ary utle insurance policy insuring Lender's interest in the Property, and
that Borrower wlll warrant and defend generally th2ille to tha Property against all claims and demands, subject to
any encumbrances, declarations, aasements or re¢ trictions listed in a schodule ol exceptions lo coverage in any litle
insurance policy insuring Lender's interest in the ricpurty.

Borrower and Lender covan.nt and agree as follows:

1. Payment of Principal and Interest. Borrowe: shigtl promptly pay when due withoul set-off, recoup-
ment, or deduction, the principal of and Interest on the indebiedrass evidenced by the Note, and lale charges as
provided in the Note. an

2. Funds for Taxes and Insurance. Subject to applicablelaw or to a wrilten waiver by Lender, Eorrowerm
shall pay to Lender on the day monthly installments of principal and intarest are payable under the Note, until ihe:;
Note is paid in fuil, a sum (herein "Funds') equal lo one-twelfth of the yeahy Jaxes and assessments, which mawc.°
attain priority over this Mortgage, and ground rents on the Property, if any, 7~ius ane-twelfth of yearly premlum in
stallments for hazard insurance, plus one-twelfth of yearly premium instatimer ts fzr mortgaga insurance, if any, alE
as roasonably astimated Initially and from time to time by Londer on the basis of assessmants and bills and rensonablttn
estimatos tharaol,

The Funds shall be held in an institution the deposits or accounts of waichvare insured or guaran-
teed by a Federal or state agency {Inciuding Lender if Lender is such an institution). Lender shall apply the Funds
lo pay said taxes, assessments, Insurance premiums and ground rents. Lender may not ¢cliasge for so holding and
applying the Funds, analyzing said account, or verifying and compiling sald assessments an< Yii's, unless Lender
pays Borrowaer interest on the Funds and applicable law permils Lender to make such a charge. Lorvower and Lender
may agres in writing at the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower,
and unless such agreament is made or applicable law requlres such interes! to ba paid, Lender shall not be required
to pay Borrower any interest ar earnings on the Funds. Lender shall give to Borrowar, wilhout charge, an annual ac-
counting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Mortgage.

I the amount of the Funds held by the Lender, logsther with the future monthly installments of
Funds payabie prior to the due dales of taxes, assessmants, insurance premiums and ground rents, shall axceed
the amount required to pay sald taxes, assessments, insurance premiums and ground rents as they f(all due, such
excess shall be, al Barrower's oplion, either promplly repaid tc Borrower or cradiled to Borrower on monthly instaliments
ol Funds. tf the amount of the Funds hetd by Lender shall nol be sufficien! to pay taxes, assessments, insurance
premiums and ground rents as they fall dus, Borrower shall pay {c Lender any amount necessary to make up the
deliciency within 30 days framm the date notice is maited by Lender to Borrowar requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower
any Funds held by Lender. It under paragraph 17 hersof the Property is sold or the Property is ctherwisa acquired
by Lender, Lender shall apply, no later than immaediately prior to saie of the Property or its acquisition by Lender,

any Funds held by Lendear at the {ime ot appllcation as a credit against the sums secured by this Mortgage.
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U N O F F I C IAL L Q Nbte $ha paragraphs 1 and 2

3. Application of Payments. All paymenls re'c’eiveta by Lender under he
hareof shall be applied by Lender Hrst in payment of amounls payable to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, then lo the principa! of the Note, including any amounts considered as added

thareto under the terms hareof.

4, Charges; Liens. Borrower shall promptly pay alil obligations secured by a mortgage or trust deasd
affecting the Property, laxaes, assessments and other charges, fines and impositions attributable lo the Property which
may attain a priority over Lhis Mortgage, and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, If not pald in such manner, by Borrower making paymant, when due, directly lo the payes thereol.
Borrowar shali promptly furnish to Lender all noticos of amounts due under this paragraph, and In the svant Borrowar
shalt make paymeont direclly, Barrowar shall promptly turnish to Lender racelplts evidencing such paymaonts. Borrower
shatl promplly discharge any lien which has priority over thls Mortgage with respect 1o any sum.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafler arected on the g
Property insured against loss by fire, hazards included within the term “extended covarage'', and such other hazards y
as Lender may require and in such amounts and for such periods as Lender may require; Provided, that Lender shall \;
not require that the amount of such coverage axcaed that amount of coverage required to pay the sums secured by @
this Mortgage and all other mortgages and trust deeds with respect 1o Lhe Property. é‘

&>

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by
Laender; Provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shati
be paid in the riancer provided under paragraph 2 hereof or, if not palid in such manner, by Borrower making paymem

when due, diractiy. (G the insurance carrier.

All Inspiance policies and renewals thereof shall be in form acceptable (o Lender and shall include.
a slandard mortgage c.eunedn favor of and in form acceptable to Lender. Lender shall have the right to hold the policlies
and renewals thereof, and FTarrower shall promptly furnish to Lendar all renewal notices and all receipts of paid
premiums. In the event of 1oss, Tiorrower shall give prompt notice to the Insurance carrler and Lender. Lender may

make prool of loss If not made rromptly by Borrower.

Uniess Lender and F.urrower otherwise agree in writing, insurance proceeds shalt be applied to re-
storation or repair of lthe Property danageil, provided such restoration or repair is economically faasible or If the security
of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, il any, paid to Borrower. 't thir Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date nctice is mailed by Lender to Borrower that the Insurance carrier offers to
settle a ciaim for insurance benefits, Lender (s zuthorized to coilect and apply the insurance proceeds at Lender's
option sither to restoration or repalr of the Properly nr to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise aaree in writing, any such application of proceeds to prin-
cipal shall not extend or postpone the duse date of tha manit ly instaliments referred to in paragraphs 1 and 2 hereot
or change the amount of such installments. If under paragraph 17 hareof the Property is acquired by Lender, all right,

title and interest of Rorrower In and to any insuranca policies and in and lo the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lendar to the extent of the sums secured by this Mort-

gage immedialely prior to such saie or acquisition.

6. Presarvation and Maintenance of Property; Leaseho’ds, Condominiums; Planned Unit Daevelopmaents.
Borrowar shall keep the Properly in good repair and shall not commi.“wasta or permit impairment or deterioration
of the Properly and shall comply with the provisions of any iease if this Mcrlgage is on a leasehold. If this Morigage
is on a unit in a condominium or a planned unit development, Borrower shall parform all of Borrower’s obligations
under the declaration or covenants crealing or governing the condominium orplanned unit development, the by-laws
and regulations of tlhe condominium or pianned unit developmaent, and consl.iiusrt documents. If a Condominium
or Planned Unit Developmen! Rider is executed by Borrower and racorded togelhes wi'n this Morigage, the covenants
and agreements of such Rider shall be incorporated Into and shall amend and supplement the covenants and

agreements of this Mortgage as if the Rider were a parl hereol.

7. Protection of Lander's Security. If Borrower {alls to perform the covenan/s ard agreements con-
tained in this Mortgage, or any morlgage or trust deed alfecting the property, or if any actio~.~ nroceeding is com-
menced which materially atfects Lender's interest in the Property, including, bul not limited to/eranent domain, In-
solvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, thern l.ander at Lender's
option, upon nolice to Borrower, may make such appearances, disburse such sums and take such actic1 as.is necessary
to pratect Lender’s intarest, Including, but not limited to, disbursement of reasonable attorneys’ leas and antry upon
the Property to make repairs. It Lender required mortgage insurance as a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums requirad to mainiain suech Insurance in effect until such time as the
requirement for such Insurance terminates In accordance with Borrower's and Lender’'s written agreement or applicable
law. Borrower shall pay the amount of all morigage insurance pramiums in the manner provided under paragraph

2 hereof.

Any amounts disbursed by l.ender pursuant to this paragraph 7 with interast thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othar terms
of payment, such amounts shall be considered as so much additional principal due under the Note payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement
at the rate payable from time to time on culstanding principal under the Note unless payment of interest al such
rate would be contrary o applicable law, in which svent such amounts shall bear Interast at the highest rate per-
missible under applicable law. Nothing contained in this paragraph 7 shall require Lender to Incur any expense or

tako any action hereunder.

B. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the
Proporly, providing that Lender shall glve Borrower notice prlor Lo any such inspection specitying reasonahble cause
tharefor related to Lender's interest in the Proparly.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
neclion with any condemnalion or ather taking of the Property, or par! thereol, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender.
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LOT 36 AND THE WEST 10 FEET OF LOT 37 IN BLOCK 1

IN THE SUBDIVISION OF BLOCKS
1 AND 2 OF JOHN F, EBERRARTS GUBDIVISION OF THE NORTH EAST GUARTER OF SECTION
23, TOWNSHIP 38 NORTH, RANGE 15 £AST OF THE THKIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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