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MORTGAGE

8 HIS MORTGAGE (“Security Iustrument™) is given on rereenenDBELL By
19...39, The moripagor is ... SANDRA. L. PAULLIN,. .dlvorced. and. not..slnce.. reamarried. ..

SR SO NV SUTPRUUPRTTVIUPPRURTORRORPN o) 1 o ') This Security [nstrument is given 10 v,
18 'Becuy ity raderal Savil(': s"&‘gn)g his Security 8

[ 2] Al ) s, I

k- b ritotet SR o A e Lav.lngs Bank . ccacennoeanas Which s organized and existing

undubglglnﬁsol‘w..... :}ﬁitﬁd gzutes saveasnrssnusreriosoney WK WHOSE AU ress i Lo nmnie s e
- 0

Borrower owes Lender theprineieal sum of ... BN, THOUSANR, nad Q0100 mmmmms s nmnesnr

T e e s e ot o o e e o Py (ULS S e 800080, This debt I evidenced by Borrower's note
dated the snme dule ns this Security insteument (*Note'') sihig:lh provides for monthly payments, with the full debt, if not
puld enstier, due and payable on v ST .3 -2 - i e This Seeurity Instrument
secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, amd all renewals, exiensions and
modifications; (b) the pryment of ull oibér sums, with interest, ndvaned under paragraph 7 10 protect the security of this
Seeurity Instrument; and (¢) the performanse ol Dorrower's cavennnls nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does ereby morigage, grunt and convey to Lender the following described property
FORIEE I conrernianrcsnsnsisninresserssssssonsmessesrestimms e 10 @ B nnieoneennnnareennoases County, Hlinols:

Lot 51 in Bowon and Walts Subdfvision of Block 13 in Canal
Trusteos Subdivision of Sectioi 7. Township 39 North, Range
14 East of the Third Principal Meridian in Cook County, Illinods

PIN#K 17 07 212 025%~

OFH08TIR

which his the nedress of vonennn 2203 Wa (BRI i FRERRGR iz
{Sireut) [City) v

OIS v @ABLZ . C*Property Address™); '

(& Cotlo) ,

TL) . e . e s 0 o

FOORTIHER Wit all the improvements now or herenfler erected on the property, und ull cusements, rights,

appurtenances, rents, coyaltics, mineral, oil aml gas rights and profits, water rights and stoek and all fixiures now or.
hereafter n part of the property. All replacements and wdditious shall alse be covered by this Security Instrument. Allof the

foregoing Is referred 1oin this Security Instrument as the *Property.”

BORROWER COVENANTS thot Borrower is lowfully seised of the estnte hereby conveyed nnd has the right lo
moctgage, Brant and convey the Property and that the Property s unencumbered, except for encumbrances of record,

Borrower warrants nndd will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variutions by jurisdiction to constitute n uniform scourity instrument covering real property.

ILLINOIS —Single Family-~FNMA/FHLMG UNIFORM INSTRUMIENT Form 3014 12/83
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1, Payment of Princlpal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable law or to a written waiver by Lender, 13orrower shali pay
to Lender on the day monthly puyments are due wnder the Note, until the Note is paid in full, o sum ('Tunds™) equal 1o
one-twelfth of: (a) vearly tuxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
fensehold payments or ground rents on the Property, il any; (c) yeurly hozard insurance premiums; und (d) yearly
moertgage insurance premiums, if any. These ilems nre cadled “eserow items,” Lender may estimule the Funds due on the
basis of current data ind rensonabie estimates of Muture eserow items,

The Funads shall be held in an institution the deposits or nccounts of which are insured or guaranteed by o federal or
state agency (ineluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay the eserow items.
Lender may not ¢hurge for hatding and applying the Funds, snalyzing the necount or verifying the escrow items, unless

Lender pays Borrower interest on the Funds nisd applicable luw permits Leader to muke such o charge. Borrower andQn

Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is mode or applicable laves

requires interest (o be paid, Lender shall not be required to pay Borrower uny interest or eurnings on the Funds. Lend
shall give ta Borrower, withowt churge, an snnual accounting of the Funds showing credits and debits to the Funds and 1)
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured @D
this Security [nstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priosiis
the due dates of the cscrow items, shall exceed the amount required to pry the eserow items when due, the excess shalRBY,
at Borrower’s option, either promptly repaid to Borrower ar credited 1o Borrower on monthly pryments of Funds, If the

amount of the Fusds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall poy to Lender any -

amount gecesseonte make up the defleiency in one or more payments us required by Lender,

Upon paymeds in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
nny Funds held by Loncier. I under purngraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thun immediatety prios téthe sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as n credit gnizst the sums secured by this Secunty Instrument.

3. Application of Fuyments,  Unless applicable law provides otherwise, all puyinents received by Lender under
parngeaphs 1 and 2 shall be apsiis-d: first, to lnle charges due under the Note; second, to prepayment churges due under the
Note; third, to umounts puyabledpder paragraph 2; fourth, tointerest due; and Just, to prineipal due. :

4, Charges; Liens,  Borroawver shall pay all taxes, nessments, charges, fines and impositions attributable 1o the
Praperty which may nttain priovity Gver this Sceurity Instrament, and feasehold payments or ground remis, i any.
Borrower shall pay these obligntions i dinenner pravided in puragraph 2, or if not paid in that sunner, Borrower shall
piy them on thme direetly to the person Gwed noyment, Borrower shall prompily furnish 1o Lender all notices of nimounts
16 be poid under this paragraph. 1 Borrowrr mokes these puyments directly, Borrower shail promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly dischurge any Gier. which has priority over this Security Instrument unless Borrower: ()
ngrees in writing to the pnyment of the obligation sZeired by the lien In o munner neeeptable 1o Lender; (1) contesis in good
fuith the Hen by, or defendds agoinst enforcement o tien in, tegal proceedings which in the Lender's opinion apere to
prevent the enforcement af the e or forfeiture of wne purt of the Property; or (o) seeures from the holder of vhe lien am
agreement satisfaetory to Lender subordinating the lien to/this Seeurity Instrument. If Lender determines that any part of
the Property is subject 1o o lien which muay attnin priorliy_over this Security Instrument, Lender mny give Dorrower o
notice idemifying the Yien, Borrower shall sutisfy the lien or 16k otie or imore of the actions set forth ubove within 10 days
of the giving of notice.

S, Hazurd Insurance, Borrower shall keep the improvesiets now existing or herenlter erecied on the Property
insured ngainst loss by fire, hazards inclsded within the term “extendess coverage and uny other lmzards for which Lender
requires insurance, This insuennee shall be maintained in the wmowas and Tor the periods thit Lender requires, ‘The
insurunee earrler providing the insurnnee shall be chasen by Boreowersdbject to Lenders approval which shall not be
unrensonably withhels,

All insarsnee policies and renewnls shall be neceptable to Lender ard shedl inelude o standurd mortgape clnuse,
Lender shndl huve the right 1o hold the policies and renewnls, I Lender requiresy Barrower shall promptly give to Lender
all recelpts of pald premiums and renewnl notices. 1n the event of fuss, Borrower thadlgive prompl notiee (o the Insiranee
carrier nnd Lender. Lender may muke proof of loss 1 not made promptly by Borrowe?,

Unless Lender annd Boteower otherwise ngree in weiting, Insurnnee proceeds shil beapplied e restortion or repair
al the Praperty dumaged, It the restoration or repuir is cconomienlly fensible nnd Lender’s security is nat lessened. IT the
restorntion or repale is vot eeonamienlly teasibile or Lender's security wouk! be lessesed, e Insvrinee proceeds shall be
applicd 10 the sums seeured by this Seeurity Iostrument, whether or ot then due, with any Jxeess paid to Boreower. IF
Horrower ubaadons the Property, of does not answer within 30 doys a notice from Lender thet thie Zasurance enrrier has
offered to setthe n elndm, then Lender may colleet the Insurance proceeds. Lender mny use the proezediite repair of restore
the Property or to puy sums secured by this Security Insteument, whethier or not then due. The 30y oeriod will begin
when the natice is glven.

Unless Lender nnd Borrower olherwise ugree In writing, sny applivation of proeeeds to principal sizallnot exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1und 2 or change the amount of vhe puyments. If
widler parsgenph 19 the Property is tiequired by Lender, Bocrowee's vight to any (nsuraiee policies and proceads vesubting
from damage to the Property prior 1o the sequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prics to the weguisibion.

6. Preservation and Maintonance of Yroperty; Lensehulds,  Borrower shall not destroy, damage or subsintinly
shinnge the Property, atlow the Property (o deteriornte or commit waste. {17 this Seeurity [nstruntent is on o lesschold,
Borrower shall comply with the provisions of the lease, and If Dorrower nequires fee tile to the Property, the leaselold und
Fee tithe shiall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Righis In the Property; Mortgage Insurnnee, IT Borrower falls to perform the
covenants and ngreenents contuined in this Security lusteument, e theee is o legal procesding thnt may significantly alfeer
Lender's rights in the Property (such ns u procegding in bunkruptey, probute, for condemnntion or 1o enforee laws of
regulations), then Letcler may do and puy for whitever is necessary to protect the vilug of the FFroperty and Lender's rights
i the Property. Lender's netions sy include paying noy sums secured by u tien which has priovity over this Sceurity
[nstrument, nppearing in court, puying reasonable attorneys' tees nne entering on the Property (o make repairs. Although
Lender mny lake netion undes this parngrapsh 7, Lender does not Bave to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become ndditional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender sgree 1o other terms of payment, these amounts shnll bear interest frum
the date of disburserment ot the Note rate und shull be payable, with interest, upon notiee from Lender to Borrawer
requesting payment,

Y
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