UNOFFICIAL GOPRY o

"This instrument was prepared by:

Ckynn Backofen,
{Nameo}

MORTGAGE

FIFTEEN YEARS

" FiRgT PEDERI\L SAVINGS oF HEGEWISCH R .(hercm “Borrower™), and lhc Morlgngec, e
.. . ............ncorpora!ionorganizcdnnd
cxistm%undcr !hvllnwa of. United States o f‘ Arner . whose address is. ..

Bilvd. (herein "Lcndcr“)

WHEREAS, T rla\war is mgcblcd to Lender in the principal sum of, Aineteen thousand, ... .. ....

.oene nunLT Dollnrs, which indebtedness is cvidcnccd by Borrowerq
{herein “'Note”), providing far munthly instollments of |Drincipnl and
interest, with the balanse of the indebtedness, if not sooner paid, due and payuble on, e I e

To Securk to Lendes-(2i-the repunyment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, wlvanced In accordance herewith to protect the sccurity of this
Morigage, and the performance vf4ne covenants niwd ugreements of Borrower hereln contained, und (b) the repayment
of any future advances, with interest thereon, msde to Borrower by Lender pursuant o paragraph 2! hereof (hercin
"Future Advaunces™), Borrower does borioy rnurl(ﬁtgc grant und convey to Lender the follawing described property
located in theCounton‘..........‘....., SO e e, State of Tlinois:

Lot 5 {except the Weslt % lest bthereof) and the West 20 Feet
of Lot 6 in block 7 in Ford(Calumet Center, a Subdivislon
of the West 1376.16 feet of thz North Half of the Southwest
Quarter of Sectieon 7, Township 3f-North, Range 15 East of
the Third Principal Meridian, in Ccok County, Illinois

pru# 30-07-310-035 0000 .
[T

JERE—
e

which has the uddress of ..., 1262, Memaral . Prive..........,...Calunet, Clty.
[Stroat] ISyl
0409
o Ill|inois 6040 Cherein "Property Address™)
[Stato and Qp Codue)

Toagrisk with wlk the impeovenwnts now o herenlter ereeted on the praperty, wid all casements, rights,
appurtennnees, rents, royalties, minernl, oil and gus rights uned profils, witer, water rights, and water stoek, and ol
fixtures now or herenfter uttached to the propeety, all of whieh, {neluding replueements und ndditions thereto, shall be
deemed to be and remnin @ puel of the property covered by this Mortgage; nad abl of the furegoling, together with said
praperty (or the lensehold estute 16 this Mortgnge 5 o Jeasehold) are heredn refereed to ns the “Property”,

Boerower covennnts thit Borrower is Luwwfully seived of the estale hereby conveyed and has the right to morignge,
grant and convey the Property, that the Property is unencumbered, nedd thut Barrower will warrant wned defend
aenerally the titlo to the Property agidnst nll elulms aned denueds, subject 1o any declarntions, casements or restrictians
fiweed bnow sehedule of exceptions to covernge in any title Disurnnee policy insuring Lender’s Interest in the Property,
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UNOFFICIKAL COPY

Usnrorst CovirnanTy, Borrower and Lender cavenunt and ageee as follows:

L Payment of Princlpal mul Inlerest, Borrower shall promptly pay when due the pringipal of and interest on the
indebtodneas evidoneed by the Note, prepayment and lnte chirges ns provided in the Note, and the principal of und interes!
on any Future Advances secured by this Maortguge.

2. Funds for Taxes sod Insurunee, Subjeer (o applicable luw or 1w weitten woiver by Lender, Borrower shall pny
te Lender on the duy monthly tnsinlimants of princlpal and soterest are payuble unider the Noto, untll the Note is paid in full,
noawm (Boreln *Tumda”) wqual o onetwellth of the yourly taxes wnd assessments which muy atsln priority over this
Mortgage, and groumd rents on the Praperty, if any. plus one-lwebfth of yeurly premimm instaliments for hazard insuranee,
plus one-twelfth of yourly premium installments for mortguge insuranee, if any, wll as ressonably estimaled inftinlly nnd from
time to time by Londer on the basis of assessments und bills nuel rensonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stde ageney Cineluding Lender i Lender is such un institution) . Lenster shall apply the Funds o puy suid taxes, ussessments,
insuraneo premiums aml ground rents, Lender mny not chirge for so hobding aod applying the Funds, analyzing said acconm,
ar verilyiag and compiling said assessments nnd bills, unless Leader pays Horrower interost on the Funds and applicable Jow
permits Lender 1o make sueh o chirge, Horrower wnd Lemder may agree in writing wt the time of execution of this
Martguge that interest on the Fumds shalt be paid 1w Borrawer, and unless such ugreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shal give to Borrower, withowt charge, an annuil accounting of the Funds showing credits and debits 10 the Funds and the
purpose (or which each debit to the Funds was onade. The Funds are pledged as addition] security for the sums secured
by this Mortgage.

I the amount of the Funds hetd by Lender, 1ogether with the future monthly instatiments of Funds payable prior to
the due dates of biwes, nssessimenlts, inssrance premitims and ground rends, shall exceed the amount required to poy sauk taxes,
nssessments, insurarce premiums ad ground rents as they full due, such exeess shall be, sl Borrower's option, either
promptly repald to Zorrower or credited o Borrower an monthly installments of Foands, [ the amount of the Fumds
held by Lender shall ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Barrower shadl pay to Lepder any amount necessary 1o make up the deficieney within 30 days Irom the date notice is mailed
by Lender to Borrower (egriesting payment thereol,

Upon payment in (@00 all sums seeured by this Morigage, Feader shall prompily refund 10 Borrower uny Fuads
heldd by Lender, 1 under parigraph 18 hereal the Property i sold ar the Property is atherwise acquired by 1Leoder, Lender
shull upply. na Tator than imediaely prior o the sale o the Property or s auquisition by Lender, noy Funds held by
Londer ol the time of application s o credit agninst the sums secured hy this Morigage.

3. Appliestion of Puymentz Unless upplicuble low provides otherwise, all payments received by lender under the
Note and parageaphs | and 2 hereof sballbe apptied by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o intesoat cayable on the Note, then o the principal of 1he Note, and then to interest nnd
principal on any Fulure Advances,

4, Churges; Liens, Borrower shall pay all thixes, assessments and other charges, fines and impositions attributuble 1o
the Property which may atinin o priority overehisddorigage, and leasehold payments or ground reots, if any, in the manner
provided under parngraph 2 hereof ar, il not puil ir, such manner, by Borrower making payment, when due, direclly to the
payee thereol. Borrower shall promptly furnish (o Lenderall notices of amounts due under this puragraph, and in the event
Borrower shall™Make paymenl direcily, Borrower st _nromptly fursish 1o Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priovity over this Mortguge; provided, that Borrower shali nat“be
required to dischurge any such-lien so long ns Borrower shedt apree in wriling to the pavment of the obligation secured.-by
such lien in a manner accepluble (o Lender, ar shall in good fuith contest such lien by, or defend enforcement of such lien in,
legnl proceedings which oparnte 10 prevent the enforcement Gf7the lien or forfeiture of the Property or any part thereof.

5, Hozard lnsurance, Borrower shall keep the improvemeats siow existing or herenfter erected on the Properly insured
aginst loss by fire, hazards included within the term “extemded clwednze®, and such other hazards as Lender may reguire
amd in such niwounty and for such periods as Lender may reguire; prosided, that Londer shall not require that the amount of
such covernge excewdd that nmount of coverage required ta pay the suma seeured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Boriower subject ta approval by Lender: provided,
that such approval shall not be unreasonnbly withheld, All premiums o insuresoce policies shall be paid in the manner
provided under paragraph 2 hereof or, if nol paid in such munner, by Borrowe/ mazing payment, when due, directly to the
insurnnce carrier.

All Insurance policies snd renewals thereof shall be in form acceptuble 10 LensdesGind shall include o standurd morlgnge
clause in fuvor of and in form acceptable to Lender, Lender shall have the right to heid the policies and rencwals thereof,
and Borrower shall promptly furpish to Lender all renewal notices und alf receipis of zald/’premiums. In the event of loss,
Borrawer shall give prompt notice to the insurance carrier and Lender, lender may make froed of loss if nol made promptly
by Berrower,

Unless Lender und Borrower othierwise ngree in writing, insurnnee proceeds shall be npplind (o restoration or repair of
the Property damaged, provided such restorntion or repair is economically feasible and the secririty of this Mortgage is
not thereby hupaired. 1T such restoration or repuir is not ecconomically fensible or if the seeurity of this Mortgage would
e impnired, he insurance proceeds shall be applivd o the sums seeured by this Mortgage, with wae eraess, i any, paid
to Borrawer, I the Property is abandooed by Blorrowaer, or it Borrawer Fails 1o respond 1o Leader with’a 30 days from the
dute notice Is mailed by Lender to Borrower that the insuranee carrier offers to settle u chvim for insurapcestanefits, Lemder
is nuthorized 1o vollect and upply the insurance progeeds ut Lender's oplion cither o restoration or repair_of the Property
or lo the sums secured by this Morigage.

Unless Lender und Borrower otherwise agree In writing, any such application of proceeds to principnl shalt not extend
or postpone the due date of the monthly installiments referred 10 in parngraphs | and 2 hereol or change the amount of
such installments. 1T under paragraph 18 horeol the Property is acquired by Lender, all right, tide and interest of Borrower
in and to any insurance policies nnd in and to the proceeds thereof resulting from dnimuge 1o the Property prior to the sale
or acquisition shall pass to Londer to the extenmt of the sums secured by this Mortgage immedintely prior to such sale or
acquisition,

6. Preservation nnd Malntenance of Property; Lenschelds Condominiums; Plunned Unit Developments, Borrower
shall keep the Property in good repalr and shall not commit waste or permit impairment or deterlorntion of the Property
antd shatl comply with the provisions of any lease if this Mortgage is on a leasehodd, I this Mortgage is on a unit in a
condominium or n planocd unit development, Borrower shall perform all of Boarrower's obligntions under the declaration
or covenants craaing or governing the condominivm or planned unit development, the by-lwws and regulntions of the
condominiim or plinngd unit development, s comstituent documems, 16 a condominlum or planned unit development
rhder ix eaecuted by Bartowor and sovorded together with 2his Morigoge, the covenamdy and ogreemonly of suel rider
shidl be Ineerporated into mml whell amond and supplement e covenants wnd agreements of this Mostgage ss if the clder
wero a purt hereof, o '

7. Protection of Lender's Security, 1f Borrowar fails to perfarm the covenunty mml ngreements contained in this
Morignge, or if any action or proceeding is commenced which muterialty affects Lender's interest in the Property,
including, but not limited o, eminent domain, losolveney, code enforcement, ur urrungements or procecdings involving a
bLankrupt or decedent, then Londer at Londer's option, upon notice o Borrower, may mnke such appenrances, disburse such
sims and ke such nction ns is necessary o protect bLendar's interest, including, bat not limited 1o, disbursement of
reasonable attornoy’s fees and eniry upon the Property o mke repaits, [ Lender required morigage insurance us a
condition of making the loan secured by this Mortgago, Borrower shal) pay the premivms required to maintain such
insurunee In effect until such time as the requlrement for such insuraneg terminales in accordnnce with Borrower's and
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