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datect the samme dnte us s Scon m lostrument ("Naote™), which provides for monthly payments, with the Bull deby, if not
paried enrlier, due und payuble G e T PP TP PP T This Security lasinusent
seeutes to Lender: () the rapuy e of the debt c\é:tmwd h\ the Note, with ||||ctcm. whid ol renewals, cuensions nnd
wiondiBentions, (b) the payment o al? piier sums, with interest, ndvanewt under purangriph 7 10 prodees the sppurity of this
buunly [nstrament; nnd (¢} the performeace of Boreower's covenanls il ngu-umunu wicler this Security bstroment ol
the Note, I-nr(jll-bpurmw Borrower ddes anreby rOFIgage, grant niid c.um':.:,'!ul.c ne v the Iulln'.\mgticwubul prapecty
lacnted in b A% P A e SR N Gonk, o e COUNLY, Hlinois:

LOY 68 LN ORLAND SQUARE- VELLAGE UNLL # 3, BMING A SUBDIVISION

OF PART OF THE FAST HALF 0SS NORTPHWESD QUARTER OF S1CTION 15,
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Tax number: 27-15-109-006 r'fg

which has the address of
ibtuut) l{.llﬂ

Nlinois GQIIGE .............. b o (UPruperty Address™):
[$p Cotlo)

ToaErHER WITH oll the improvemems now or hereafler erccted on the property, and all ensements, rights,
nppartenunces, rents, royaitics, mineral, oil wd gas fAghts and profits, water rights and stock and all fixtures now or
hereaftera part of the properiy. Al ceplucements and additions shall nlso be covered by this Seeurity Instrumesst. Al ol the
foregoing is relerred toin this Seeurity Tnstrwment as the " Properiy.”

BORROWER COVENANITS that Borrower is Inwdully seised of the estite hereby conveyed and has the right o
martguge, grunt and canvey the Property snd than the Propery is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any
eircumbrances of record.

o THIS SECURETY ENSTRUMENT combines aniform covennniy Tor nationnd wse and non-uniform covenants with
tHinited varintions by jurisdiction to constitute w uniloem seeurity instenment cavering reul property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
AECRDER PAOM ILLIANA FINANCIAL, (NG,
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UNOFFICIAL'COPY ¢

UNIFORM COVENANTS.,  Borrower and Lender covenant and agree as follows:

L Paymenl‘of Principal und Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment nnd late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplicable lnw or 10 o written waiver by Lender, Borrower shall pay
to Lender on the diny monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal 10
one-twelfth ofr (0) yearly tnxes und nssessments whiclh may attain priority over this Security Instrument; (b) yearly
lensehold puyments or ground vents on the Property, il any; (¢) yenrly huzsrd insurance premiums; and (d) yeurly
mortgoge insurance premiums, if any. These items ure enlled “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimudes of future escrow ilems,

The Funds skall be hele in an institution the deposits or ncecounts of whieh nre insured or guaranteed by u federal or
state agency (including Lender it Lender is such nn institution). Lender shall apply the Funds to pny the escraw items.
Lender may not charge Tor holding nnd applying the Funds, analyzing the nceouny or verifying the escrow items, unless
Lender puys Borrower interest on the Funds nnd upplicable law permits Lender 10 make such n charge. Barrower and
Lender may agree in writing that interest shull be puid on the Funds, Unless an agreement is made or spplicable law
requires interest to be paid, Lender shull not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shall give 1o Borrower, without churge, sn annual sccounting of the Funds showing credits und debits to the Funds and the
purpose for which ench debil to the Funsls was madie. The Funds nre pledged ns aciditional seeurity for the sums securet by
this Security lnstoument,

If the amonnt of the Funds held by Lender, together with the future monthly panyments of Funds paynbie prior to
ihe due dates of the eserow items, shall exveed the amount required to puy the eserow items when due, the excess shall be,
nt Borroswer's oprion. either pramptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. [T the
simount of the Funds held by Lender is not safficient to pay the eserow items when due, Borrower shall pay to Lender uny
amount necessary to'mnke up the deficieney in one or more payments as required by Lender,

Upon puymen, in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower

any Funds held by Lericee, 3 under purngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

than immedintely priog tevkesale of the Property or iis aequisition by Lender, any Funds held by Lender al Ihe time of
application ns & eredlt againat i sums secured by this Security Insirument,

3, Applleation of Payiacrix,  Unless upplicable Tnw provides otherwise, sll pnyments recelved by Lender under
porngeaphs 1 and 2 shull be upplizd. fest, to lnte charges due uader the Note; seeond, to prepayment charges due under the
Note; third, to nmounts payable wider purngruph 2; fourth, to interest due; und last, ta principal due,

4, Charger; Liens.  Borrowe: shnll pay nll tuxes, nssessments, eharges, Noes and Impositions attribuable to the
Property which may attnin priority over this Seeurity Insteument, wned lensehold payments or ground rents, if any.
Borrower shall pay these obligations in the nsser provided in paengraph 2, or i not puid in that manner, Borrower shall
puy them on time direetly to the person owed puyment, Borrower shall promptly furnish to Lender all notices of amounts
1o be paidd under this puengraph. 11 Borrower warkes these paythents directly, Borrower shall promptly furnish 1o Lender
receipty evidenelng the pnyments,

Horrower shatl promptly discharge any Henwhieh hus priovity over this Security Instrument unless Borrower: (n)
agrees i writing 1o 1he payment ol the abligation securd-=Foy the Hen in n manner seeeptable to Lender; (b) conlests in good
fuith the lien by, or defends ngninst enforeement of the ten i egnd proveedings which in the Lender's opinion operate 1o
preveni the enforcement of the len or farfsiture of uny pat of she Property; or {¢) seeures from the holder of the lien an
agreement sutisfuctory 1o Lender subordinnting the lien (o 1his Seeurity Instrument. I Lender determines thoy any purt of
the Property I8 subject to n Hen which may attnin priority oter/bis Security lnstrument, Lender may give Borrower n
notice identifying the liwn. Boreower shiall satisly the lien or tnke cneor more ol tho netions set forth above within 10 days
ol the giving ol natice.

8, tiazard Iosuranes,  Borrower shall keep the Iimprovement: paw existing or herenlter erccled oil the Property
insurec] ngninst loss by e, hazurds included within the weem “estended Gor erage’ und any other hnzovds for which Lender
requires insuranee. This insurance shull be munintuined in the nmoustsSind for the periods thit Lender requlres. Fhe
insurance enrrier providing tie Insuranee shald be chosen by Borrower subject 1 Lender's upproval which shall not be
unrensonably withbekl

Al insuranee policies and renewals shall be ueeeptuble to Lender nind staki-nelude u stancard murigage clause,
Lender shall hmve the right 1o hold the policies nnd renewnls, 1 Lender requires, Lovower shndl promptly give to Lender
wll reecipts of paid premivms and renewal natiees, [n the event of lass, Borrower shal! glve prompt natlee ta the insurshee
enrvier nidd Lender, Lender may make proot of Toss iFnot made promgatly by Burrower,

Unless Lender and Borrower otherwise ngree in writing, insuranee proceeds shall oe npplied to restorntion vr repair
of the Property damuaged, if' the restoration or repuie is economically fensible und Lender's coeurity is nut lessened. I the
restoration of repair is not ceonomically fensible or Lender's security wonld be lessend, the inaurniee proceeds shall be
applied 1o the sums secured by this Security Instrament, whether or nol then tue, with any exces: ookl 10 Borrower, 1f
Boreower sbaadons the Property, or does not answer within 3O duys v notiee (rom Lender that theantamnee vurrier hns
offeredh to settle o elabin, then Lender muy colleet the insurnnes proceeds. Lender may use the proceeds 1o repuir oF restore
the Property or to pay sums secured by this Seeurity Instrument, whether of i then cue, "The 30:diny period will begin
when the notlee is givea.

Unless Lender and Borrower otherwise agree in writing, any nppheation of proveeds to principat shait-not extend or
postpone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or chinge the amount of the puyments. I
under parngroph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damuage 10 the Property prior to the nequisition shall pusy to Lender (o the extent ol the sums seeured by this Security
[nstrument immedintely prior to e aeguisition.

6. Prreservation and Madutenance of Property; Lonscholds,  Horrower shall not destroy, damnge or substuntinlly
chunge the Property, mlow the Property to detertorte or commit wiste. JF this Sceurity Instrument is on w leaschald,
Borrower shall comply with the provisions of the Tease, und if Borrower acquires fue title to the Property, the lensehokd wnd
fee title shali not merge unless Lender ngrees o the merger in writing.

7. Protection of Lendor's Rights in the Propedty; Mortgnge Insurance, W Horrower Mils o perform !hc
covenunts wnd ngreements contained in this Security Instrument, or there is o legnl proceeding that may significantly nffect
Lender's rights in the Property (such us u proceeding in bankruptey. probute, for condemnmtion or to enforee laws or
regulations), then Lender may do und pay for whantever is necessary 1o protegt the value of the Property und l.c.-mllcr:s ngl'ns
in the Property. Lender's nctions may inelude paying any sums seenredd by u lien which hus priority over this Seeurity
{nstrument, appearing in court, paying reasonable attorneys’ fees andl entering on the Property to make repairs. Although
Lender muy take netion under this parngraph 7, Lender does nol have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additionnd debit of Borrower sc.curcd by this
Security Instrument, Unless Borrower and Lender ugree to oiher termis of payment, these mmouts shall bear interest from
the dnte of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender ta Dosrower

regquesting payment,

£0908198
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