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%ﬁeof Hlinois Mortgage FHA Cate No.

g 131:4345551-203B

This Indenture, made this 24TH day of  APRIL . 1986 . belween
ﬁNBﬁEEREE%EUEIfUEabiEEﬁPq%TION AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 4, 1986

% FLEET MORTGAGE CORP,= : Mortgagor, and
& a corparation orgamzed and existing under the laws of

A Morlgagee.
& Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain promissory note bearing even
dale herewith, in the principal sum of
THIRTY THREE THOUSAND TWO HUNDED SIXTEEN AND NO/100

payable with interest at the rate of TEN AND ONE HALF
per centum (=====10.50 &) per annum on the unpaid batance until paid, and made payable (o the order ol the Morigagee at its offiee in

MILWAJKEE, WISCONSIN ,of
>< at such other place as the noldar may designate in weiting, and delivered; the said principal and interest being payable in monthly installments of

THREE HUNDRED THREF-AND 84/100 Dollars (5 303, Blmmmmmmmm )
the 1lst day of JUNE 1956, and a like sum on the fisst day of cach and every month thereafter until the note is fully paid,
i, % except that the final payment of principai ard interest, if not sooner paid, shall be due and payable on the first day of MAY
2016

o, ) Now, Therefore, the said Mortgagor, for the tetter <2euring of the payment of the said principal sum of money and interest and the performange
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors o assigns,

= 3the following described Real Estate siuate, lying, and beirg in the connty of - COOK and the state of Illinois,
to wit: T :
: WATIAL HEn

P IB

LOT 40 IN BLOCK 3 IN HOSMER AND FENNS SUBEIVISION OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWLST 1/4 OF
SECTION 20, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF TUE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

20~20-114-009 Qj

6521 SOUTH LAFLIN
CHLCAGO, IL 60636

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, sind the rents, issues, and profits thereof,;
und all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumbing and
other fixtures in, or that oy be placed in, any building now or hereafter standing on said land, and wlso all the estate, right, title, and interest

of the said Mortgagar it el 0 suid premises,

This form s used In connactlon wilh mortgages Insured under the one- lo four-tamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium payment {Including sections 203(b) and ())) in accordance with the regulations lor those programs.

Page 1ol 4 HUD-82116M,1 (8-85 Edition)
24 CFR 203.17a)
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To Have and 10 Hold the above-desenbed premises, with the
appurtennces amd lixtures, unto the suid Mortgagee, its successon
and wssigns, forever, Tor the purposes aud ases herein set forth, free
from alt ity aned Benefiy wader wid by virtue of the Tomestewd
Pacmytiog Laws of Uie Stade of Do, wineh sand vighits g
Benefits o sind Motgagor does hereby expresty refease amd waive.

And Said Mortgagor covenaits and agrees:

To keep said prewises in good repair, and not to do, or peetil o
be done, wpon said premises, anytling that may inpir tie value
thereof, or of the security intended 1o be effected by virtue of this
wstrnent; ot to suffer any lien of mechanics men or meri
men o attaeh 1o said premises: (o pay o e Morigagee, a%
teceinafter provided, until said note is fully paid, (1) & sum sulfi
cient to pay all taxes4mo)assessments on said premises, of 4oy tax
or assessment that may oeelevied by authority of the State of 1t
linais, or of the county, toreny village, or city in which the said
laste i situate, npon the Mededgor on account of the ownership
thereoty t2) a sumy sufficientacdeepall buildings that may at any
e be ony stid prenises, during W eontinuanee of said in
debtedness, instred fur the benefit @ the, Mortgagee in such fornis
of insurance. and in such amounts, s nin-be required by the
Mortgagee.

1 case of the refusal or neslect of the Mortgagar 1o make such
piviments, or to satisly any prior fien or incumbrirece oiper than
that for Laxes or assessiments on suid premises, or W-dees said
premises i good repair, the Morteagee may piy such Laves,
assessments, and insurance premiums, when due, and may vk
sieh repairs 10 the properly herein mortgaged as in s discrednn i
may deem necessary (or the proper preservation thereof, and any
aroneys so paid or expended shal) become so much additional in-
debtedness, secured by this mortgage, (0 be paid owt of proceeds of
the sale of the mortgaged premises. if not otherwise paid by the
Murtpagor.

10 s expressly provided, however gl aither pravisions of fhas
mortgapge W the contrary notwithstanding), tiad the Morigagee
shall not be required nor shall it have the right 1 pay, discharge,
or remove any lax, assessmient, or tax lien upon or against the
premtises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, m good faith, con-
test the same or the validity thereol by appropriate Jegal pro-
ceedings brought in a court of competent jurisdiction, which shall
uperate o prevent the collection of the tax, sssessment, ur fien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Morigagor further covenants and agrees as foflows:

That privilege #s reserved so pay the debt, in whole or in part on
wny instaliment due date.

That, together with, and in addition to, the monthly payments of
principad and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Morigagee, on the first day
of each month until the said note i fully paid, the foflowing sums:

@ A s equal o the ground rents, §F any, nest doe, plus the
premiums that will next become due and payable on policies of fire
amd other hazard insurance covering the mortgaged property, plus
taxes and assessnienis next due on the mortgaged praperty {all as
estimated by the Mortgagee) less abl sums already paid therefor
divided by the number of months te elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinguent, such sums @ be held by Morigagee
i frust €0 pay said ground rems, premivms, taxes and special
assessments; snd

B AN payments sientined i the preceding subsection of this
paarigraph smd all pavients o e made under the note secared
herehy shiadl be mlded wpether and the aggregate aront hereol
shult be paid by the Morigagor cach month s o single payment o
be applied by the Mortgagee w the following items in the order set

forghe
(1 ground rents, if any, taxes, special assessments, fire, and omér | Y
hazard insurance premiums; -~ @
fiiy interest on the note secured hereby; g )
(i amortization of the principal of the said pote; and T

. (X
{iv) Tate charges . N
Any deficiency in the amount of any such aggregaie monthly payw
meat shall, unless made good by the Morigagor prior to the du¢

date of the nest such payment, constitute an event of defaull

under this mortgage, The Mortgages may coflect a “late charge”

not o exceed four cenits (4¢) for each dellar ($1) Tor each payment
moere than Sifteen (13) days in arrears, 0 cover the extra expense
wwolved iy hamdling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for groond rents,
Lixes, and assessments, o insurance premioms, as the case may he,
such excess, if the loan is current, at the option of the Mortgagor,
shall be eredited on subsequent payments (o be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragrapl shatt not be sufficienmi to pay ground rents,
«dxes, and assessments, or insurance premiums, as the case may be,
wien the same shall berome due and pavable, then the Mortgagor
s pay to the Mortgagee any amount necessary o make up the
deviziercy, on or before the date when payment of such graund
rents, L assessmieris, or insuratce preminms shall be due, 1f w
any tmd e Mortgagor shall wender o the Mortgagee, in accor
danece witit the pravisions of e note secured hereby, (ull payement
of the entire indebtedness represented thereby, e Martgagee shall,
in computing thearonnt of such indebredness, credil to the ac-
count of the Mortgeeur any balance remaining in the funds ac-
cumulkated under the provisions of subsection (@) of the preceding
paragraph, If there shali & a gefaule under any of the provisions
of this mortgage resulting in @ oublic sale of the premises covered
hereby, or il the Mortgagee gcquiresihe property otherwise after
default, the Mortgagee shall apply. at Vi time of the commernce-
ment of such proceedings or at the wns the properly is otherwise
acquired, the balance then remaining in‘ihs funds nccumulated
under subsection (g) of the preceding parageapo as a credit against
the amount of principal then remaining unpaid wader said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the remts, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the martgaged property, insured as may be required
from Lime 1o time by the Mortgagee against loss by fire and other
hazards, casuallies and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision lor pay-
mend of which has not been made hereinbefore, All insurance shall
be carried in companies appraved by the Mortgagee and the
policics and renewals thereof shall be held by the Mortgagee and
have attached therelo loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
inumediate notice by mail to the Mortgagee, who may make proof
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ATTACHED HERETO AND MADE A PART HERECE:
This MORTGAGE 1is -executed by INDEPENDENT TRUST CORPORATION

noct perscnally but as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it
as such Trustee and it is expressly understood and agreed that
nothing herein or in said note contained shall be construed
as creating any liability on the said First Party or on said
Independent Trust Corporation personally to pay the said note
or any .interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express
or implied herein contained, all such liability, if any, being
expressly waived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as
the First Party 'and its successors and said Independent Trust
Corporation personally concerned the legal holder or holders
of said note and the owners of any indebtedness accruing
hereunder shall lock =solely to the premises hereby conveyed
for the payment thereof, by the enforcement of the lien hereby
created, 1in the manner/ herein and in said note provided or
by action to enforce thel rersonal liability of the guarantor,
if any.

QEPT-11 RECORDING $14.25
¥2222  TRAN 0063 (% !U?/ES 09 a4100
v U8Rt B %4BAT- 180328

SLOSTIN

83009T~98~




