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Incorporators are euthorized to dissolve a corporation ONLY before any shares have been
Issued AND before any directors have been nemed or elected. The signatures of a majority of
the incorporators must appear on these. Articles of Dissolution,

Directors are authorized 10 digsolve a corporation ONLY befora any shares have been issued, In
the event thero are no offlcers, the signatures of a majority of the directors or such directors as,
may b desighated’by the board must appear on these Articles of Dissolution,

‘Note 3: Al dissolutions not authorized by the incorporators or the directors must be authorized by,
the ahareholders. 3

I
Shareholders may authorize dissolution by their unanimous written consent. This does not ., -

‘ mqnire any action of the board of directors and does not require a shareholders’' meeting. ™

Shataholder authonzatlon may also be by vote 8t 8 shareholders meeting or by less than
unanirous consem, in wrmng, without ¢ meeting.

To be effectivé, tha dissolution must receive the affirmative vote or consent of the holders of at
least 2/3s of th¢ sutstanding shares entitled to vote on dissolution, and; if class voting applies,
then also at least 2735 of the votas within each class.

If the Articles oflhcbfpbmtih 50 prbvide. the 2/3svote requirement may be supercéded byany
smallerorlargervote requur.mnt, notless than a majority of the outstanding shares, entitled 10
vote and not less than a majo/ity within each class when class voting applies.

When shareholdar.authorization is by iess than unanimous written consent, all shareholders
must be given:notice of the. Proposen dnsanlutlon action at least five days before the consent is
signed. Shareholders who have not sigies the consent must be given prompt notice that dis.
solution was duly authorized,
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