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1986 b oo ARURE A REENAVRINE" ane HARBHA AL KETHAVISTHE L HigAnn anp
e A BB e ritan it cnistnssnsiesmesean e 4o BOTFOWer™). This Sceurity Instrument is given o OIS
e PROSPECT FEDERA , SAYINGR.BANK.....cccinvininnnnns v TR veerernnnes Which is argunjzed and existing

under thelawsof L thel Ualkad. Stabos.. of Amanhicd.o., and Whose nddress is oo i,
womenan (U Lender™},
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Borrower owes Lender the prircipal sum of @T?@&sdMBHLi,RNBNBNo/loo
ettt nererressrs st iesstsatsesnes v irereeness OIS (U.S, $unnnnnn 8 6.0.000,,.000). This debt is evidenced by Borrawer's nole
duted the snne date as this Securi-instrument ("Note™), which provides for monthly payments, with the full debt, il not
paid enrlier, due and payable on o MAYL LW 2000 00 s 1S Seeurity Instrument
secures to Lendess (o) the repuyment of 110 debt evidenced by the Note, with interest, nnd o1l renewals, extensions and
modifications; (b the payment of all othZr sums, with interust, advanced under parngraph 7 to protect the security of this
Security Instrument; snd (c) the performancs ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does kureby mortgnge, grant and convey to Lender the following described property
s COuNty, Elinois:

LGCREE TN cvrrrereernerrenpersorpererseniasnseesenvasssmrensross b b R i s

INCQ. SUBDIVISLAN OF LOTS 1 THROUGH 10, BOTH

LOT 1 OF BERGQUIST,
INCLUSIVE, IN OLD BARCELONA, BHINC A-SURDIVISION OF PART OF THE
EAST 1/4 OF THE NORTH 1/2 OF THE SOUMd WEST 1/4 OF SECTPION 1, %
PTOWNSHIP 37 NORTH, RANGE 12 EAST OF TdFE THIRD PRINCIPAL MBRIDIAN, h"
IN COOK COUNTY, ILLINOIS AS PEF DOCUMBNT 22585975 RECORDER 9,
JANUARY 3, 1974 AND RE-RECORDED JANUARY 79, 1974 A8 DOCUMENT Juwis
22610613, ‘N
')
o)
P.T.N. #: 23-01-301-020 Wy, - -
.00
which hns the nddress of 2331 8 T2 0H AVENUE o oo RRTRGANTEM. . Lz e
60455 |Stroet) {Gity) T
HIIOIS wrivvemrerens i (CPraperty Address™); g

{4y Coda)

ToURTRER WITIE alb the improvements now or hereafler erected on the property, and all cusements, rights,

}
appurtenances, rents, royalties, minernl, oil nedd gas rights und profits, wuter rights und siock und nll fixtures now or Ppats
hereafter u purt of the property, All replacerments und adeiticns shall ulso be covered by this Security Instrument. All of the 8

=

foregoing s referred to in this Secarity Insteument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estnte hereby conveyed nnd has the right to
mortguge, grant nnd canvey the Property and thut the Property is unencumbered, except for encumbranees of record,
Borrower warrnms mitd will defend generally the title to the Property against all claims nnc demands, subject 1o any
eheumbrances of recowl.

TS SECURITY INSTRUMENT combines uniform cavenants for antionnl wse and non-uniform covenonts with.
limited varistions by jurisdiction 10 constitiete n unitorn seeurity instrunient covering renl property,

ILLINOIS~Single  Fambiy«-FNMA/FHLMC UNIFOAM INSTRUMENT . Form 3014 12/83
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1. Payment of Principal and Interest; Prepaymeni: and Late Charges,  Borrower shall promptly pay when @
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxcs and Insurance, Subject to applicable luw or to s written waiver by Lender, Borrower shall pi
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, o sum (“Funds™) equal t
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) vearly
lensehold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if nny, These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current datu nnd reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits oe necounts ot which nre insured or gunranteed by o federnl or
stinte ngeney (including Lender if Leader is such an institution). Lender shnlk apply the Funds to pay the eserow ilems,
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying (he escrow items, untess
Lender pays Borrower interest on the Funds and applicable law permits Lender to munke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums seeured by
this Securily Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required Lo pay the escrow items when due, the exeess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessuryite, muke up the defleiency in one or more puyments us required by Lender,

Upou puynyiat in full of oll sums secured by this Seeurity Insteument, Lender shall promptly refund to Borrower
any Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pried tethe sale of the Property or its acquisition by Lender, nny Funds held by Leader at the time of
application as a credit neainst the sums secured by this Security Instrinment,

3. Application of Pijunents. Unloss applicable law provides etherwise, all payments received by lender
under paragraphs & s 2 should be applied: fiest to amounts payable under paragraph 2; second to
interest; and last to priacipal .

4. Charges; Liens,  Borrcwer shall pay ol taxes, assessments, charges, fines and impositions atinbulable lo the
Property which may altain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pny these obligations in2as‘manner provided in parngraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person Swed rayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowds mekes these puyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shull promptly discharge any (ier which ks priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in a munnser acceptable to Lender; (b) contests in good
Faith the lien by, or delends against enforcement ol iedien in, lega! proceedings which in the Lender's opinjon operate 10
prevent the enforcement of the lien or forleiture of any pari_al the Property; or {¢) secures from the helder of the Hen un
agreement salisfuctory to Lender subordinnting the lien toshis Security Instrument. 17 Lender determines that any part of
the Property is subject to o lien which mny sltain priority over this Security Instrument, Lender may give Borsower o
notice identifying the lien. Borrower shaldl satisfy the lien or ta'te rne or more of the actions sef forth above within 10 duys
of the giving ol nolice,

5. Hazard Insurance. Borrower shall keep the improvesseriz now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extenued covernge’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amourds and for the periods that Lender requires. The
insurance currier providing the insurnnce shall be chosen by Borrower Goject 1o Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be neceptuble to Lender and shallinclude a standord morigage clause,
Lender shall have the right to held the policies and renewals, Iff Lender requires,/dwizower shull prompily give to Lender
ull receipts of paid premiums and cenewnl notices. In the event of loss, Berrower shul pive prampt notice (o the insurance
currier and Lender. Lender may make proof of loss if not mmile promptly by Borrower:

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shaii he wpplied to restorntion or repair
of the Property damnged, if Lhe restorntion or repuir is cconomically fensible und Lender’s seeurity is not lessened, If the
restorntion or repair is nat economicully feasible or Lender's seeurity would be lessened, (i inseennee proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or nol then due, with any ¢xcess pail 10 Borrower, 1f
Borrower abandons the Property, or does not nnswer within 30 days a notice from Lender that th/imsarance earrier has
offered to settle n claim, then Lender may colleet the insurince proceeds. Lender mny use the procecds o vepair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-tay reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, uny applicstion of proceeds 1o principal sha't st extend or
postpone the clue date of the monthly payments relerred to in parngraphs 1 and 2 or change the nmount of the puyments, If
under puragraph 19 the Property is hequired by Lemder, Borrower's righl to nny insurance policies nnd proceeds resulting
from damuge to the Property prior to the nequisition shall pass to Lender 1o the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition,

6. Presorvation nnd Muintennnce of Property; Lenscholds,  Borrower shall nod destroy, dunmuage or substantinlly
change the Property, allow the Property to deteriornte or commit waste, 11 this Security Tnstrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower sequires fee tithe 1o the Property, the leasehold and
fee title shatl not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights In the Property; dortgnge Insurance, I Rorrower fafls 10 perform the
covenatsts und agreerments contained in this Security Instrument, or there is o legu! proceeding that may significantly affeet
Lender's vights In the Property {such ns a procecding in bankruptey, probate, for condemnation or to enforee lnws or
regulations), then Londer may doand puy for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions imny inelude puying uny sums secured by a lien which has priority over this Security
Tnstrumend, appenring in conrt, paying reasonnble attorneys’ lfees und entering on the Property to make vepairs. Although
Lender may tuke nction under this pasagraph 7, Lender does not huve to do so,

Any nmounts disbuesed by Lender under this pueagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lencler ngree 1o other terms of payisient, these atnounts shall benr interest from
the date of disbursement nt the Note rate and shall be prynble, with interest, upen notice fromy Lender to Borrower
requesting payment,. ‘ '
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