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MORTGAGE

THIS MOBTGAGE ("Security Instrument™) is given on ... h IayS ............................ e s )
19.89.... The mortgiagor is .. RAONALD Lo ARCERT LANDLLOLTINIA L ARCER T, HIS WIEE. e

......................... ............n............‘...........‘.............PS"Borrowcr" CThis Security Instrument is given Lo vnmnomenmmoneens
. WEERFIELR . FERAR /). SAYING S ANR LOANM ASSOCIATION. ..., Which is organized nnd existing
under the laws of .....sh@ UnLied. Stakes ., ol Amardian. .., und whose address is ... .

...745 RoacfinldRaad. == rontHoldh, WinQis 8001 B .. ..o s s
Borrawer owes Lender the prizeipal sum of ... THEER, HYUURRER.. THOURAND. ANR. NQZ1Q05:
wmnmmanmsnsnrantsnreessarsns Dollars (ULS, $.-0000800.,.00.........). This debt is evidenced by Borrower's nole
duted the same date as this Securit-Instrument (*Note™), which provides for monthly payments, with the full debt, i not
paicl earlier, dug and payable a1 oo BIIR L Ln 987 e, This Seeurity Instrument
secures to Lender: (0) the repuyment of 2z debt evidenewd by the Note, with interest, und all renewals, extensions und
maodifteations; (b) the puyment of all othér sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instruent; und (¢) the performunye of Borrower's covenants und ngreements under this Security Instrument and
the Note. For this purpose, Boerower does Gereby mortgage, geant and convey to Lender the following deseribed praperty

located In ... I e e ! W7o 1 SO e COURLY, Hiinols:

-------------------------- Fresmesarn

Lot & in Inverlake Subdivision Unit ‘Wamboer 1, being a Subdivislon ol part of the
North Eastquarter of Section 7, Township 42 North, Range 10, Bast of the Third
Principal Meridian, 1n Cook County, Illinois according te the Plat thereof recorded
Dacember 10, 1978 as Document 24770992,

Pranse Roturn Attachud To!

L SA JINGS
AEIELD cEDERA !
oEE & 1.OAN ASSOG!ATION | ’§
745 Dearfield Road L
OEENFIELD, ILLINOIB 80015
O, NO | s oo et r.

YT Ry

BERMANENT [NDEX NO. 02=07-202-032-0000 'ﬂﬂ/

which has the wddress ol vl LOEBPTNVE'“"‘:"Uu'UNI’l”’ ........ Vet o INV[‘RNIS&.
. {Straut) [411%]
LSS orivenennee, v 0006 « {"VProperty Address');

{2 Codda)

TOOETIR WaTh all the Enprovements now or herealter erected on the property, and nll ensements, rights,
appurtenances, rents, royalties, minernd, oil and gas rights und prolfits, wuter rights ond stoek und all Axiures now or
herenfter n part of the property, AUl replacements nnd additions sholl ulsa be covered by this Seeurity Instrument. All ol the
foregoing is referred 1o in this Security [nstrument as the “Peoperty.”

DORROWER COVENANTS (hat Borrower is lnwlully seised of the estnte hereby conveyed nnd hus the right (o
mortgage, grant nnd convey the Property umc that the Praperty Is unencumbered, exeept for encumbratices of record,
Borrower warrants and will defedl generally the dile to the Property agninst al) elnims and demnnds, subject to uny
encumbirsnees of revord,

C TS SECURITY INSTRUNMENT combines uniform covenants for nutional use and nomsuniform covenants with
fimited varintions by jurisdiction to constitute n uniform security instrument covering renl praperty,

ILLINOIS —Singly  Famidy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal nnd Interest; Prepuyment and Lute Charges.  Borrower shall prompily pay when cue
the principat of and interest on the debt evidenced by the Note and nny prepayment and Inte choarges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, n sum ("Funds®™) equal 1o
one-twelfth oft (u) yearly 1axes and assessments which may atiain priority over this Sccurity Instrument; (b) yealy
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiuvms; and (d) yearly
mortgnge insurance premiums, if any. These items ore called “escrow items,” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the <eposits or accounts of which arve insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mny not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender to make such a charge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be
at Borrower’s option, either promptly repaid to Borrower or credited to Rorrower on monthly payments of Funds. 1f the
amount of the Fxnids held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any (e
amount necessary-'w muke up the deficicncy in one or more payments s required by Lender, ¥ o)

Upon paymencin full of nll sums secured by this Security Instrument, Lender shull prompily refund to Borrower e
any Funds held by Lencer. I under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no luter ¢,
than immedialely prive 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of - 33
application as a creditagniosithe sums secured by this Securnity Instrument. -

3. Application of Pnyments,  Unless applicable law provides olherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applisrdt: first, to lute charges <ue under the Note; second, to prepayment charges due under the
Note; third, to amounts puyablcurder paragraph 2; fourth, ta interest due; und Iast, to principal due.

4. Charges; Licns, Bersiower shall puy all laxes, assessments, charges, fines and impositions attributable to the
Property which may atinin priority over this Security Instrument, and Jeaschold payments or ground rents, i’ any.
Borrower shall pay these obligntions 1a4n. manner provided. in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-payment, Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. IT Borrowdr mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Becurity Insirument unless Borrower: ()
agrees it writing to the puyment of the obligation sceured by the lien in o manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends ngninst enforeement of v tien in, legnl proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any part.of the Praperty; or {¢) secures from the holder of the lien nn
agreement satisfuctory to Lender subordinuting the lien todhis Seeurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attuin priority oves this Securily Instrument, Lender may give Borrawer o
notice identifying the lien. Borrower shall satisfy the lien or ke gne or more of the netions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improveiseris now existing or herenfter erected on the Property
insured against Joss by fire, hnzards included within the term “'extended’coverage' und any other hazards for which Lender
requires insurunee. This insurance shall be maintined in the amowids and for the periods that Lender requires. The
insuranee enrrier providing the insurance shull be chosen by BorrowerGabjeet to Lender's appraval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be aceepinble 1o Lender umd sha!linciude a stnndard mortgage clause,
Lender shall huve the right 1o hold the policies and renewals. I Lender requires davrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. i the event of loss, Borrower siail sive prompt notice to the insurance
careier nnd Lender, Lender muy moke proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurnnce procecds sholl De applied to restoration or repair
of the Property damaged, iF the restoration or repair is cconomically feasible and Lender's Ceourity is not lessened, I twe
eestarntion or repair is not economicually feasible or Lender's security wonld by lessened, U insuranee proceeds shall be
apphicd 1o the sums secured by this Security Instrument, whether or not then due, with any eicess puld o Borvower, IF
Borrower abandons the Property, or does not nnswer within 30 days n notiee fromy Lender thuvahe issuranee carrier has
offered to settle o cluim, then Lencler may colleet the insuranee proceeds. Lender may use the proceeds o sepuir or restare
the Property or ta pay sums secured by this Security Instrument, whether or not then due, The 30-Guy” period will bepin
wlien the notice is glven.

Unless Lender and Borrower otherwise ngree in writing, uny applicution of proceeds to prineipal shin’vant extend or
postpene the due dute of the monihly puyments referred 1o in parngraphs 1 and 2 or chunge the amount o the puyments, I
under paragraph 19 the Property is nequired by Lender, Borrower's eight to any insuranee policies and proveeds resulting
From dumage to the Property prior to the ncquisition stinll pass 1o Lender to the extent of the sums secured by this Security
Instranent immediately prior to the nequisition,

6, Preservation und Muintennnce of Property; Leasabolds,  Borrower shall not destroy, dumage or substumially
chonge the Property, allow the Property to deteriornte or commit waste, 10 this Seeurity Instrument is on « leaschold,
Norrower shall comply with the provisions of the lense, and i Borrower acquires Tee title to the Property, he lenschold wid
fee title shall not nerge unless Lender ngrees to the smerger in writing.

70 Protection of Lender's Righty In the Property; Movtdnge Insurance, I Borrower Tuils ta perform the
covennnts and agreements contained in this Security Insteament, or there is o legal proceeding that may significantly aflec
Lender's rights in the Property (such ns n proceeding in dankruptey, probate, for condemnntion or to enforee laws or
regulutions), then Lender muy do und pay for swhadever is necessary to protect the value of the Property and Lender's rights
In the Property. Lendee's actons may include puying any muns securect by o lien which has priorily over this Security
Instrument, appenring in court, pnying reasnnable altoeneys” fees und entering on the Property to make repairs. Although
Lender mny tnke netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shiudl beeome ndditionnl debt of Borrower seeured by this
Security Instrument. Unless Borrower und Lender ngree to other teems of puynsent, these nmaunts shall bear fnterest from
the dute of disbursement al the Note rate and shall be payable, with Interest, upon notice from Eender 10 Borrower
requesting puyment.
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