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YA FORM 26.4210 (Homs Loan):
Rev. Augunt 1981, Use Dplion«l
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ILLINOIS

Acceptablaito. |

Federal Natlonat Mmg-.- Alloclaliu“ " | MORTGAGE

-

day of ‘Ma o 19 B6, between

THis JNDENTURE, made this st

Charles R. Terasa, an unmarried person

*, Mortgagor; and
Sears Horfgage Corporation )
a corporat.mn orgamzed and e*nstmg under’'the laws of the State of Ohio
Mortgagee.”

. Wl'mssse'r That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certam
promlssor;y ‘hote - wr-uted and, dehvered by. the Mortg']gor, in faver of the Mortgngee and bearmg even date
herewith, in the prmcma] sum of Forty Two Thousand Four Hundred and 00/100s
Dollars ($ 42, 400,20, ) payable with interest at the rate of nine and one half per centum ( 9.56)
per annum.on. the unpa’t balance until paid, and ‘madé payable to the order of the Mortgagee at its office in

Lincolnahire Y7 o ,-Inoia ,» Or at such other place as the hoider may designate in writing, and
delivered 6r mailed to the Mr rrgagor; the said principal ‘and interest being pavable in monthly installments of

Three Hundred Fifty Six /»~ad .53/1008 - . Dgllars (3 356.53 ) beginning.on the first day of
July 1 : , 18 86 ., and-continuing on the first day of each month thereafter until the note: is. fully
paid, except that the ﬁnal paymen*rf «wrineipal and mterest if not sooner paid, shall be due and. payable on the

ﬂrst dayof ' June 1 v 2016 -

Now, THEREFORE the sald Mortgagor; for the hetter securing of the payment of said prmclpa] sum of
money and ifiterést and the performance o)) covenants-and agreements herein contained, does by these pres-
ents MORTGAGE ‘and- WARRANT unto the Mortga;’ef its successors or assxgns. the fo]lowmg‘ descmbed real estate
situate;lying; aftid beingin:the county.ef - . = ¢ Cook - , and the
State of Illmms, to w1t A

Unit Number 2410 13 in Coach Lighc Con:ovinium as delineated on ‘a survey
of the following described real estate:

Part of Lot Z and Lot"A" in Algonquin Park Yt ‘Number 2 being a
aubdivision in the West 1/2 of the Weést 1/2 4F East i/2 of Section 8,
Township 41 North, Range 11 East of the Third Fri ncipal Meridian, which
survey, is. attached aSrExhibit MA" to. Declaratlon ol Condominium
recorded as Document Number 25385416 together with 1te undivided’
percentage interest-in the common elements; in Cook ZLeunty, Illinois.

. /Aé-oa-me-om-lzu:

: @10‘#13» ALganqd S
Roll:l.ng Hdadows, IL 60008

“SHOULD THE VETERANS ADMINI'STRATION FOR ANY REASON. FAIL OR REFUSE TO
ISSUE . THE LOAN GUARANTY CERTIFICATE- IN ACCORDANCE WITH THE PROVISIONS
THE SERVICEMAN'S RE-ADJUSTMENT ACT OF 1944, AS AMENDED, -AND. THE- CERTIFI-
'CATE OF DOMSTTHTHT JSSUED BY THE YETERANS ADMINISTRATION. TG, GUARANTEE
THE ILOBE FOURTD BY THIS SFCURITY INSTRUMENT WITHIN-60-DAYS CF THE' DATE

HERELH 270 07 THE SECURFD MOTY, THE LENDER MAaY AT ITS OPTION;, DECLARE -
LI SIS STCURED BY THIS MORTGA GE MAMEDIATELY DUC AND PAYABLEY

TOGI!:THER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises’ ‘herein described and in addition thereto the followi ing described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the roz:it.y and;}n;e/a ;30 ion of the security for the indebtedness

4
L h,i_;/{ Ins::rument Prepaved Bys o,
Linda Brueder
Sears Hortgagg__corporata,on oo e e e maameran

o _ _ 800 South Milwaukee, Suite 240
etiees e ne e in Sereeraveeesedonae oot arernae s sttty cmem e snees Lihextyville,. Il . 60048 _ . . ... ...

BOK &‘r;‘:‘

herein mentioned;




85182'7 6‘7

t'lva‘hs - »*‘4 4 :ﬁ“;‘_’:"‘: ‘ - j‘-»'..-""."—"-"‘:'t:-‘":-:'""mnl SR [m! g

» cr@
"M

L

ON."00q: D
AL~
A
%
=

e
[ T
-

Jo 900 tsspasosyy oy ws paosay sof

i N

\.’. o

8l / il t-mzon pn' pueySal woptn NIATD C 1Aq pmdaxd . zmmnmm mu. .

: : msa;namaq Ja mm.: aqq ;o .xauwn pnt aswapa ayy Bulpnlam quo; ja® ula.tatn ruodaud pnl .ln— §
aqq. .tp; :wc ATBJUN[OA: PUW: 3DIF- - . | 8 JUIUNJIJIUL PIVE 3} PRIDAIRP puw: ‘pRwes. ‘pouls. . .. : :
paspw{/nom(as pue . uostad ur dep. im; auw,. a1 Toq - paseaddy JUsunINU) lulolauo; eq; o; poq;.ralqnl
2ROYAL UoRId SUIBE. aq; aq 0} SuW! 03 UMOW. qr,uouad asr,ods zaq/an

p_qa::.,5 S . /meﬁ-/ﬁﬂ i L

g . P

- i

T : T \7e

amummo (] m.a] 0. uonmdo m;amaq.u ;omatp, aaxa;suu.; Atm 10 paIndis L.0310Y mupaqqapu; aq:u ;o aoﬁld ‘
Aue- &ipn[out meys: “aaﬂcmmw,, uriag ey pue ‘mmiule ayy munid eyl ‘eanid Tqy IPNISUT TR’ asq i .um :
: pasn Ja«ataqM +030.18Y iau.xud aq:; “Jo! SUBINTE PUY - 'SIORNSIINE: ‘uo:un:;mmwpc 'l.ltqnannf ‘u;el{‘

-:m;s!';'es lo_ps y ! ‘ !
puv Hiua pus [[nu aq ||aqn aauuau 03 mq; ’uaq; 'ma.:aq ‘#3uay aa.tsu puw’ squ

aq,L 'Jiqataq pa.m;ae ﬁaubaqq'aput Y3 ;o aauunsut a0 /i:}uv.mnz aq:; ,;o nunoa;u uo uon!iiﬁ;uglupv,tuua;a‘ o
syl £q. piud swing: |[¥.£g9) pwdun Bujupeusg Lauow. |sd:ouud pius oy (e (p) ! pa.maas A’qa.taq RFAUPIIGapur:
ays o predun Aujuirwad 193133U} PINIIOE 2Y3 [[¥-(§) {IPBW BuE: SIDUWAPE.-YINS: IRl AYJ: WO L 'Nesupagepiy

redr: surad a3y a0y papt.\o.xd VLAY B FIOUVAPE YONE UO qna.ra;ux 3% ‘aBeByiow ayy uj paziIoyIneg 8 agodund' A‘u!_', o

a07 "ms }l 'aaSeﬂ xom ayy Aq gaams \pu g4atiotu ‘Mg [ ¢ z} 3313 30 uouuu;mwxa puu rau:u'zq_ pl'st ;o
‘10 s.(anno saa; s.zaqd'a.moua;i pus* noqm[os e.cau.:o;;u a[qnuowa'.t Biijipniou

-uoa pue % e_npa ’sqms‘ J0°3(N§° qsne Jo 83800 ayy v (1) aa.:aap qans ‘Aue’ ;u a:munl p

Auv ;o spaaao.ld aq Jo ;no pmd aq puu aza!uor.u su{; zu:sopa.m; aa.map Auv u; emun'tm-u aa 'nv!ls MH.L

-a8uBjr0w sy lut!a[aa.w} aa.taap».tus 1 pa: \so"t aq pus A’qa.:aq pa.moat mupaqqapu; Immu.lpptr yonu

ueq-k gasuadxs qans "w pug 'aﬂnsa.tom 143 .:apun soarasd pies ayy uodn afreyd puw udy .uqun; vaq |itql tlug"l b




UNOFFICIAL GOP¥

To HAVE AND TC HoLD the above-described. premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and-uses herein set forth, free from all rights
and benefits undc-r and, by, virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights

and benefits tl' smd Mortgagor does hereby expressly release and waive.

AND Sam h'alt"'f'AGon covenants and agrees: |

To keep said prev:i ‘es in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ¢irc0of, or of the security intended to be effected by virtué of this instrument; not to suffer”
any lien of mechanics: meyor materlal men to- attach to said premises; to pay to the Mortgagee, as heremafter
pravxded ‘until said-note:is £ty pald { 1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that ms.v-be levied by authority of the State of Illinois, or of the county, town, village, or
city in which:the said:land:is snturte, upon-the Mortgagor on account of the ownershlp thereof; (2) a sum suffi-
cient to keep all buildings that mi.y 4t any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortzagee in such type or types of hazard insurance, and in such amounts; as

may be reqmred by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asresiments on said premxsea. or to keep maid premises in good repair,
the Mortgagee may pay.such taxes, assessmenis and insurance premiumas, when due, and may make such repairs
to the property hereln mortgaged a3 may reasonablv be deemed necesaary for the proper preservation thereof,
and any moneys 8o paid or expended shall becom: so much additional indebtedness, secured by this mortgage,
shall bear mterest at the rate prowded for in the prin cipal indebtedness, shall be payable thirty (30) daysafter
demand and shall be paid out of ‘proceeds of ‘the sale nf the mortgaged premises, if not othérwise paid by the

. Mortgagor.

- Upon the request of the Mortgagee the Mortgagor shall‘er.ccute and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for Lhe alteritior, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against'ine sa'me and for any other purpose authorized
hereunder. . ‘Said note.or notes shall be secured, .hereby ona parity vith and as fully as.if the advance evidenced
thereby were included.in the note first described above. Said supplex..ental note or notes shall bear interest at
the rate prov:ded for.in, the prmclpa] mdebtedness and shall be payabl: . approxlmate]v equal monthly pay-
ments for such-period as may be'sgreed upon by the creditor.and debtor.” Yailing to agree on: the maturity, the
whole of the sum.or suma:so advanced shall be due and payable thirty (303 aaye after: demand by the creditor,
In no event shall the mat.umty extend beyond the ultimate maturity of the nove firat described above.

Itis expressly p1 cvxded “however (all other prov:smns of thls mortgage to the contrary noththstandmg).
that the Mortgagee | ahall not ‘be required nor shall it have’ the right to pay, dischargs, 0. *amove any tax, assess-
ment, or tax lien upon or agamst the premises, descnbed herein or any part therecr 'r the zmpravements
situated -thereon, so long as the Mortgagor 'shall, in good faith, contest the same or cthe vaI:dlty thereof by
appropriate legal proeeedmgs brought. i ina court of. competent Jurlsdlct.ton, which sha!l cperate to.prevent the
collection of the tax, asaessment or Exen so conbested ‘and the sale or forfelture of the' sald previses or any part

thereof to satiafy the same.
~ AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than'on an-installment'due
date, need not be credlted until the next Following installment due date or thirty days after such prepayment,

whichever is earlier.

Together mth and in addition to, the monthly payments of principal and: interest payable under the terms
of the note secured ‘hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated on the first day of each month until the said note is fully paid, the following sums:

{a) " sum equal to the ground rents, if any, next due, plus the prermums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes

‘and assessments next due on the mortgag'ed property (all as estimated by the Mortgagee, and of
‘which the Mortgagor is notified)’ ]ess -all.surns already paid therefor divided by the number of
‘months to elapse before one month prior to the date when such ground rents, premiums, taxes and

" assessmenta will become delinquent, such sumas to be held by Mortgagee in trust to pay sald ground

rents, premiums, taxes and assessments,




~ UNOFFICIAL COPY

-paa'lo.ld 10 3|N8§. qons UL #O0TAT99. 10 "Ra)paed apUnt OF. ‘aaﬂsﬂ;.mm Y3 Jo. l.lcmat[on 0. iﬁou.ta;;t, aq;. ;o ns.uqo. i
pue §aa]. a[qsuowa.r 3y pus-"taeuadxa‘ pus-:;ioa 19 ‘aSa.Suow Iy ;o uona.: Aq o;a.taq;,& 'ld ¥ apwL aq, uiql-- ‘
o 430 ‘ . : -

13,7030
muu;'s[dmoa aq;
a;qunom.l L ‘ﬁﬂ‘ ‘

F

#1 [[1q Yone yoIYAL. ul unoo aq:;' ‘asod.md 2813 30} ntq Aue 30 mu[u aq; uodn plrc‘ 'anszuo‘ e;q
-;pauxun q.qﬁu aq; amﬂ{ u'eqs aaﬂaﬂuom aqq, ‘anpaq o3 pa.w{aap ST 3qeP pres jo a(oqm oy 3ayE:

i a[qtmzd put anp A;a:w; 1
333!31101’! 31{4 }~ uo;:pa[a 31!1 ‘-I' ll‘“l' "103191{3 ;ma;u; paniooe peisy 13‘119301 PI' ot 4 oo
~upnd prwe Jo ajoys. st uayy ‘paywindne ura.:aq FUBWIBRIAY 10 JUBUIACD 1SLJ0. Luw 70 yoweaq’ i T 16 ‘.fquu{ i
pa.maal ajou m{; ur. p'm u}aaaq .m; papmo.ld ;uamﬁud zmnum.u Au'e Slm[ﬂu u; g[ni]:ap ;o .I.Nn m Nl

86182787

- o1 pu'e ul isﬂq.mm aq; 1 9sazao,ul pu'n anu ‘e ‘qua,laq pa.maas ssaupaqqapm atn; j A
.‘.‘:ua:{o;d paSaSq.tom ayy oy LMY, A TagSUELy Jaqqo 1o ‘afefiiowi stq:) ;o amsopam; 30 mana “up ‘pofetiep. L3I0 )
a1 jo ameday Jo. UONRIOISHI 1) OF 10 PaIndas 'AQaiay 8IUPYGAPUT Y} JO' UCHONPIX BYY 0. -1y -uoydo i!!.l
v aadeiuop oy Aq peyjdde:ay few ¢ T0318y) ed Aue-10 ‘Spadocid aoUEINIUY BT pUB: “Apunof: aa&!&.uow ayg: pue’
JoFuBiIoW aipy 0 JO-pEASUT: ‘saBeM (017,73 01 AN0RIIP §80] yons.1oF Jusmed syEur O3 paqmnp pue. pezoqInE
Aqoiay st paursauoa Auedwiod souminsal yose puw ‘z0dedroN Aq Anduioad apeul jou J1 sy ;o ‘Jooid ot Koux .
oym ‘aaﬁs&uow FYF.0y Uz Aq. 5oT LU 93Y (PAYTUIT 3AIB M 108ud110 5807 J0quaAd UT *safedon o) oy alqs;daaa'e .
ULIO| U§ PUB JO JCAB]. LI Sasne[o ojaeded. 1RO MY, poyoryle aary, pue. saleliion ey Ag Py 2q: nuqs ;oa.mqq__ )
smMmaual pus sajatjod ayy pus aaBaﬂ:.ww 8y, &y pasoadde sajuediion Ul PILLTED aq [IBYS aouu.msut IIV ‘10J8I34y
smm}ma.ld Aum anp-usym. A[:;dmo.td Awd [ 8y /1| “3peul uasq SA0FO10IY) - SeY; SUENFaad, r.r.)ns [[u ‘210§, qu_a‘ ted
uays jdaoxe pue ‘gappiueld i PIFR.UO I53J8I0Y 10 MmO« SYUBWDACIAUI] 31} U0 ‘BIINbaI BIMY: OF: FUITY TIOAF - m,ams-
q.mm B sjunowe pun sad&'; J0 adﬁ; q:ms ;o ‘aouw. neus naezey umqut'sux J.'Isnonﬂuuoo 'I'HM, TODVOINOW
191 POIiiIeN SIUPS |
-1qapu1 2y} JO IBUMO BY3F OF SOII[EA0X IO SMUAALL ‘YD ot qu ‘syyoad Auw fed o pa;mrp I ena[ {l.tan;u.r &0
g83 ‘|10 Yone Jo I3FWI[GNF 10 SOUBIEFE. ‘29888 AYY, ‘Joeye U dsI¥aiay 10 MOU JOIIBY] SIOUBAIAUCD 109090} (V1D
~Hur .laq:;o I0 583 ‘[10 woiy Buijnsal sapjjeios puw SIBRUOY 'B’,IJ‘-I LAGDXH 'aapuna.zat{ :;[tts;ap m yoid
SONSHL FIUSL PIVS. JO [FE UTYIST, PUB 3031100 03 PINJU 5q - [[FYS 10 Yol 10 YL rpequicsap BAoqeuBIS ac
Y3 JO aFN Y] 01 S0P SWODDY IBYFPAIDY AVIL YOIYM 10 INP MOU 9300 pUE ‘sanws; ‘FIusd ayy e Balll:p‘on alni'cn:
uB;ssre Aqaaay laop .:oz:!uon at.n PISTRI0)¥ SEIUPSIGIPU] B} JO UKL S 9y} 107 KLIMNOES 'Ivnommnv BV )
*3j0u pres ispun piedm Buiurewss uoyy: [Bdlotltld Ay of aaue'r-q E
ayy pus pledun pue pamo:m 3sa:9;ut am uo 31pa1d B se- (B) qdezBmeuqﬂ.. nres: sapun-Jodediioy. jo! NpSIDso) -
Buiuewas rary junowe: ayy. ‘paitnbor asimioyio st fpradord agy awny a7 e eﬁurpeaao.!d q:mm Jo. uuamabu L
-W02i3Y} JO AW ay}i e’ ‘ﬂldda HeYs 991sN)], s€ 3238310l oy ‘JINEJOp J8) e PEIMIBI00 Ajzedosd atu sasmbaei .,
aafelflio ayy J130- ‘an;aq pa.lanoa ‘sasiward dyy-jo ares oriqnd 2. ur Bun[nsaz ‘s pow- sty Jo: suo:' ‘
8y} jo Aue Japun j[nsjop e-aq-Tjeys a1y -J1 ‘ydeiJered Juipasard 91;; jo (&) ydey. 1uedqns 30 snmsmo
apui- Bururewasr aoueqeq . 1pa1d” fue Joﬂeﬁuow 3} JO JuNoIOE 3y} 0 JIpI1d ‘ssaupazq;‘;'i Bt
Eutmdwoa uy. ueqs aa;sml s aaﬂesnow gy ‘anraq] pa}uasmdax ssaupa;qaput a1 ;ua 3 ;o‘ ;uam& d.
‘ﬁqazaq pamoas 3031} 30 . .suoTsTACId: Sy} YIM - SoUEpIOITE WY ‘aaﬁeﬁ;mw a3 0} Iapuar ,v»qs 103!;3;1 W
swny Auve 1E3] v[;aul Aq usA1d aq feu .20n00 yaryM ‘Aousiatep ayy jo junome aq; Buue;s 49;83310”- am
. son) 0 ushiim 13)je. skep’ (OF.‘) Ayamyy: wIyaTa apew aq jreys sjuswied: q:ms A’ouatar;ap aq,
- -saa‘iu ;unoula Sua 39sI) sB- aaﬁeﬁuow -, o) Ked |jeys :oﬁeﬁuow ayy ‘a]qaﬁed pt‘: Tip:
" oYY uBym SWaT *qons Aed o0y juaronyns aq jou’ [feys sjuswhed  Sjfjuow yons ‘xanamoq.‘ '_'zo;.::ﬁuow ay
papunjas aq ueqs ‘aa)sm_], se vondo s,908edI0ly ay) Je ‘10 swWayr Yons 10y i03edpoy ayy.Aq, *"apem aq 0, s;ua
-fed. ;uanbes:;ns 1o pa}Ipal; ag [[BYS S590X3: Yons. ‘aq Leis-ased ayl se ‘swnrwaid a:memsu 10! s;uatussassu
pue ‘saxe) *‘sjual puno.ls 10p 39)sNIy, se aaSeBuow it Aq. opew Afjenioe swamﬂed ;o ;unome paaaxa ueqs
udesilered Sutpaaa:d 84y jo (B) qdexﬂemdqns .tapun 108ediop sy Aq epsw; syuauwled Yy Jo. ;e;o; Y |
; 'ﬂqa.laq pa, 0ee. FaFuadxe pue BINOD .xadn.ld ]]Il pU® S¥IUDIYqIPUT II[JUS YY) aB.manjp o:; q.uapmm!
sIw tlpaaao.xd ‘yons -na[un 'J[qa.:aq pa.maas naupa;qapm 9y} 43sTjvy O} opuwr a[ws. Auw: Jo. Ipaaao.id tq:}
Jo qno sjquied aq qou ey ,,as.ulqo a:j.'l[,, yor® 3ng-‘syusuided juenburap Jujjpuey ul paA[onu; aiuodxa
u.um afy .xaa.oa,cq ¥ ln feyep anp: 'aqq a9 848p (91) Uanyzy ueyl alowr pied. usym 4uaur{[mu1
Auw Jo (%p) whjusd'zad .tno; .Hmpaaaxa 1)1 d «BI8Ys 9], ¥ Aed [a .:osm:on "uot;do saaltn
“101{ 3V aztluon i;qq .lapun J[IEIap. JOo JusAd Ue MU0 ‘quauu(sd 3xou ayy ;o a:nipi onp aq;' o:;
.xo;.zcl poc® apluz sFa[un u'ql ;uau.utrd Ayniows a;rla:”v 1ons Auw Jo ;unom sy u; Aau‘
‘230U PIwE ay] JO redpurad Bt{:]. Jo uo;;tzn.mum IE. - ¢
pu® ! £q31a1] paInoses 830U 8Y3 UOC 9IS ‘ ’
'mn;mud aouunm] p.tﬂtq .xaq:;o puw 'a.zg l;uamnnu ‘sexw] ‘Auw It ‘muas puno.tz
uy lumz zumouo; Y3 03 pa;;dd- oq o; ‘Yo qata jusursed ajfure ¢ u) pred aq Iruqs 'Kqun[‘ pnnan JoomEn e
ejou aq-.; uo sjquind. eroyy puw (n) qdum.mlqm o} Juwnsand JFqeied syunoww syl Jor #eBa:83% ayy (Q)




UNCRERPAM By

THIS CONDOMINIUM RIDER is made this first .19 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the " Borrower™) to secure Borrower's Note to

Sears Mortgage Gorporation » an Ohio Covporation (the *Lender*')
of the same date and covering the Property described in the Security Instrument and located at:

2410 #13 Algonquine Rd., Rolling Meadcws, Illinois 60008
[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

Coach Light Condominium
[Name of Condominium Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*“Qwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Coraaminium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessnients imposed pursuant to the Constituent Documents,

B. Hazara insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "“‘blanket’’ poticy on the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amovats, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extender’ cnverage,” then:

(i) Lender waires the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalinier s for hazard insurance on the Property; and

(ii) Borrower's okfization under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that *:e required coverage is provided by the Owners Association policy.

Borrower shall give Lender jro.n;a notice of any lapse in required hazard insurance coverage.

In the event of a distribution <f hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comm on elements, any proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums sazvzed by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrcw.r chall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insuranc( priizy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awri Jor claim for damages, direct or consequential, payable to Borrower in,
connection with any condemnation or other taking of all. Givany part of the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemnaticn, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Llnstrument as provided in Uniform Covenant 9. .

E. Lender’s Pridr Consent. Borrower shall not, excernt after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condomi=inm Project, except for abandonment or tl:rmmauon
required by law in the case of substantial destruction by fire or othercaualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documen s if the provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of s.if- nanagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liakiiiiy 'asurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bo' row 2r secured by the Security
Instrument. Unless Borrower and Lender agree to cther terms of payment, these amounts sha)! braputerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor:oy cr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condcmirinm Rider.

"Charles R. Terasa

rarees
-Borrower

............... BT U U PSR POPRPPPUORINRRRON . .1 )

-Borrowe'r
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