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MORTGAGE 210778-3

THIS MORTGAGE {"'Security lnstrument") isgivenon APRIL 25 .
19" 86 Themonp;or is JERIANNE GARB ER, DIV. NOT REMARR.

(“Borrower") TlusSemntylmtrument:sgwentoTHE TALMAN HOME FEDERAL SAVINGS AND
‘LOAN ASSCCIATLON. OF ILLINOQIS
which is orgiinized and existi. *C“ﬂderthellwsof THE UNITED STATES OF AMERICA.andwhoseaddressw
‘4242  NORTH HARLIDM ) .
'NORRIDGE,: II.]Z.INCLIIc 60634 ("Lender™).
Borrower owes Lender the | priziciprésum of
THIRTY EIGHT THOUSAND TWO HUNDRED AND NO/100--=-

Dollars (U.§. & ‘ 38,200.00 y 7ps debt is ewdenoed by Borrower’s note
dated the same date as this Secunty Instrument ("Note") which provides for monthly pnyments, with the full debt, if not
paid earlier, due and payableon. MAY 1, 2401 This Security Instroment

secures 1o Lender: (a) the repayment of the deb n-f‘-nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymem of all' other sums, ‘wi'h i ,rest, advanced under paragraph 7 to protect the security of this
Security Instrument and (c) the performance of Borrov'<i's covenants and agreements under this Sécurity Instrument and
the Note. For ttus purpose Borrower does hereby mortgage, soant'and convey to Lender the f‘ollowmg described’ property

locatedin - . - COOK County,li ois:
THE WEST 8 FEET OF LOT 43 AND LOT 44 (EXCEPT THE WEST 4 .FEET.THEREOF)
"IN PORTAGE PARK ADDITION T0 WEST: IRV NG PARK IN LOT 8 IN THE SCHOOL

TRUSTEE'S SUBDIVISION 'IN SECTION 16, TINSHIP 40 NORTH, RANGE 13 EAS'I‘
OF THE THIRD PRINCIPAL MERIDIAN,  IN COUF ";OUN'I'Y,' ILLINROIS.
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which has the address, 5335 WEST WARNER AVENUE
. . By . [Street]

Hfingis =~ 505 41 o ("Prope_rty ‘Address™);
' , [z Cod]

TOGET}!ER WITH all the improvements now or hereafter erected on the property, and afl ‘easements, n;hts.
appurtenances. rents, royalues. mineral, oil and gas rights and profits, water rights and stock.and alf fixtures now or

hereafter a’‘part ofthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin Ihn Secunly Instrument as the "Properly "

. BORROWER.. COVENANTS that Borrower is lawfuily seised: af‘ the estate hereby conveyed. and has the right 1o
mortgage, grantiand convey.the Praperty and that. the Property. is unencumbered, except for, encumbrances of record

Borrower warrants and. wrll ;defend generally the title 16 the Property against all claims and demands, subject to any
encumbrances of reeord

THIS. SECURITY, lNSTRUMEN'r combines umform cavenants for national use and non-uniform covenants w:th
limited vanauorts by Junsdlcnon to consmute a umfonn Secur!ty :nstrument covering real property :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o- il VMP MORTGAGE FORMS * {313) 792:4700 » {800} 621-7289
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1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall prompily puy when due
the principal of and inferest on the debt evidenced by the Note and any prcpuymuu and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw or to'a writien waiver by Lender; Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal 1o
one-twelfth of: (a) yearly iaxes and assessments which may attain priority over this Security Instrument;. (b) yearly
Icnseho!d paymems or ground rents on theé Property, if any, {c} vearly hazard insurance premiums; and (d} yearly
mortgage | insurance premiums, if any. These items are cailed “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure éscrow items,

The Fundsshall be heldin an institution the' deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lénder if Lender is such an institution). Lender shall apply the Funds 10 pay 1he escrow items.
Lender may not charge for holdmg and applying The Funds, analyzing the account or verifying-the escrow items; unless.
Lender’ pays. Borrower mlercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender miay ageee in. writing thiat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtrcs interest 10 be paid; Lénder shiall not be required 10 pay Borrower any interest or earnings on the Funds. Lender.
shall give to Borrower; withGut chiatge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit'to the Funds was made. The Funds are pledged as addxtlonal security for the sums secured by
this Security Instrament,” "

If the amount of the Funds held by Lender, togethcr wuth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option,. either: promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Faids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesiar;’ .o make tip the deficiency in one or. more payments as required by Lender.

Upon payrient in full of all sums secured by: this Securlty Instrument, Lender shall promptly refund to Borro,yer
any Funds held by.7.ender. If under paragraph 19:the Property is sold or acquired by Lender, Lender shall apply, no lafér -
than immediately prior o, the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the tiriof .
application as a credi’ agrurst the sums secured by this Security Instrument. .

3. Application of Eoyments.  Unless applicable law provides otherwise, all payrnems received by Lender under
paragraphs 1 .and 2 shalt be.apli«d: first, to late charges due under the Note; second, to prepayment charges due under the:
Note; third, 10 amounis payabt: u ider paragraph 2; fourth, to interest due; and last, to pnncrpai due. ...

4. Charges; Liens. PBorzower shall pay all taxes, assessments, charges, fines and impositions attributable to thc
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in4b . manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to.the person’ower payment: Borrower shall promptly furnish 1o Lender all notices.of amouats
to be paid under this paragraph: 1f Borrow :r mikes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymsnts,

Borrower shall promptly discharge any lie: which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation sicurer by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends. a.gamst enforcement ot o li=n in, legal proceedmgs which in the Lender’s opinion operate to
prevent’ ‘the-enforcement 'of the lien or forfeiture of any/- part.of the Property; or (c) secures.from-the hoider of the lien an
agreement sat:sfaclory to Lender subordmatmg 1he llen te this Security Instrument. If Lender determines that any part'of
the Property'is subject to a lien which may attain priofity ovar this Security Instrumeént, Lender may give Borrower a
notice :dcntlfymg sthe;lien. Borrower shall satisfy the lien or tike one or more of the actions set forth sbove within 10 days

of the giving of notice.
5, Hlnrd Insunnce. Borrower shali keep the improverienis now exlstlng ar hereafter erected on the Properly

requires msurance. 'I'hls msurance shall be maintained:in the amoui ts and for thc periods that Lender reguires. The
insurance carrier prmm:hng the insurance shall be ehosen by Borrowcer subject {o Lcnder S approva! which shall not be
unreasonably wtthheld

All insurance. pOhCI.eS and renewals shall be acceplable to Lender and shali include a standard mortgage clause.
Lender shall have’ the rtght to ‘hoid the’ pohcles and renewals. If Lender requires; Foirower shall prompt!y give to Lender
all rece:pts of paid premiums and:renewal notices. In the event/of ioss, Borrower sinis Zive prompt notice lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.~ Unless Lender and Borrower otherwise agree in writing;: insurance proceeds shail e anphed to restoration or repair
of the Property. damaged if.the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration: Of repair is not. eeonom:cally feasible or Lender’s security would be Jessened, tiie insurance proceeds shall be
applied to the sums. secured by this Security Instrument, whether or not then due, with any e/icess pa:d to Borrower. If
Borrower abandons the Property. or does not answer within. 30 days a notice from.Lender 1hat t%¢ Lisurance carrier has

then ‘Lénder mnay collect the insurance proceeds. Lender may use'the procecds 't repair or restore

e i : ums sccured by ihls Secunty Instrurnent whether or not then due. The 30-dry ,n.\'!Dd will begin

when the notice'is’ given

- Unless Lender and Borrower other\wse agree in writing, any appllcatlon of proceeds to principal shal "ot extend or

postpone the due date of the monthly payments referred to in paragraphs 1.and.2 or change the amount of the payments. If

under paragraph 19:the Propeny is acquired by Lender, Borrower's.right to any insurance policies and proceeds resulting

from damage to the; Propeny prior. to the acquisition shall pass ta Lender to the extent of the sums secured by this Secunly
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damagc or substantmlly
change the Property, ullow the. Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Irlsurance. If-Borrower fails 1o perform the
covenants and agreements cotitained in:this Security Instrument, or Lhere is a Jegal proceeding that may significantly affect
Lender's rights in_the Propcrty (such as a proceedmg in bankruptey, probate, for condemnation or to enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights
in the Property. Lender’s actions may. include paying any sums secured by a lien which has prioriiy over this Sécurity
Instrument,, appearmg in court, paying reasonable attorngys’ fees and entering on the Property 1o mnkc repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.? shall become additional debt of Borrower secured by this
Security Instrumeny. Unlss Borrower, and Lender agree to other terms of payment, these amounis shai) bear interest from
the dale of dlsbursement ut thc Note rate and shall be’ payable, with interest, upon notice from Lender 10 Borrower

requesting paymem
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