PROPERTY: COMMONLY KNOWN. AS;: o
721 LIMERICK LANE :#2D° SCHAUMEBURG ,  IL 60193

UNOEFIGIAL 1GORY o

This form Is usad in copnection with

MORTGAGE | Fortamiy mraiaionm ot the Nertora

Hausing Act.

. . X €. 28TH . , Apgj:i,_ . g6 .
eoMolD HOEVHS AN e At Spriesren aAND LINDA PYLI¥IAK , DIVORCED éguof’e‘“e“
SINCE REMARRIED BACHELOR

DRAPER AND KRAMER,INCORPORATED

a corporation 6:ganized and existing under the laws of JLLINOIS & ‘ _
Mortgagee. &lm

_WITNE‘.SSET"H: ‘That whereas the Mortlgagor is justly indebted to the Mortgagee, as is‘ev’idenc'ed'by. a certain
promissory note bearing even date herewith, in the principal sum of FIFTY THREE THOUSAND TWO'
sa’uz«n‘:nﬂn, FIFTY AND 00/100 ‘ , Dollars
®53,250.00 |

. Mort gagbr, and

payable wit_h_- interest at the rate of NIN’E AND ONE-HALF - : per centum (9,500 %)
per annum of ‘e unpaid balance until'paid, and mode: payable to the order of the - Mortgagee at its office in
CHIZAGO ,ILLINOIS o _‘or at such other place as the holder may
designate in wri'_._ng.‘nn delivered; the said principnl and interest being paysble in monthly = installments of
FOUR HUNDIED. FORTY SEVEN AND .84/100 ' Dollurs
(s . 447 .84 } on the [irst day of - JUNE . 19gg . and a like sum on the
first day of each ani‘erery month thereafter until the fote-is fully paid, except that the fina! payment ol principal
_ and interest, if not sooner r2id, shall be due and payable on the first day of MAY , 2016,

. NOW, THEREFORE, .the said Mortgagor, for the better securing of the payment of the said princigal sum of
money and interest -and.the _ertformance of the covenants and agreements herein: contained, does by these pres-
ents MORTGAGE. and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situat€, lying, and being i< t.ie county of COOK . _ B and the State of
1tlinois, to wit:® ' -

AITA.C H E D

TAX . IDENTIFICATION NUMBER: O 7-o 7 /0P~ o/ & /&

TOGETHER with alland. singular the'ténements, hereditaments and arpurtenances thereunto ‘beélonging, and
the rents, issues; and profits thereof; and all-apparatus and fixtures of eveiy kind. for the purpose of supplying or
disiribuling . heat, fight; waler, or power, and all plumbing and other fixtur:s a, or thatl may be placed 'in, any
building now or heienfter standing on said land, and also all the estale, right, vave,and interest of the sajd Mort-
gagor in and to said premises.

TC HAVE AND TO HOLD the above-described premises, with Lthe appurlenances 7ad fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the.purposes end uses herein sct fol th, free from all rights .
and. benefits under and by virtue of the Homestead Exemption Lais of the State of 1inris. which said'rights
and benefits the' said Morigagor does hereby expressly release and waive.

AND SA‘I‘D?’M‘ORTG_AG'CJR‘ coveﬁanté 'and‘agrees:

To keep said premises in.geod repeir, and not to do, or permit to ‘be done, upon said piemises, anything
that may impair the; valué thereof, or of .the security intended lo be effecled by virtue of this instrumerit; not to
suffer any. lien of mechanics men. or material men to attach lo said premises; to puy to the Mortgagee, as here-
inafter provided, until said rote'is: fully paid, (1) a sum sulficienl to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority: of the State of illinois, or of the county, town,
viliage, or city in which:the said land is siluate, upon the Mortgagor on’‘4ccount. of the ownership thereof; (2)
a sum sufficienl to keep all buildings that may at any time be on snaid premises,.during t he conlinuance of said
indebtedness, insured for the benelit of the Mortgngee: in such forms of insurance, and in such amounis, as may
be required by the Mortgagee. .

In case of the refusal or neglect of the Mortgagor to make such puymenis, ar lo satisfy any prior lien or in
cumbrance other than. that for tuxes or assessments on said premises, or to-keep said premises. in good repair, th
the Mortgagee may pay-such taxes, assessnients, and insurance premiums, when due, and'may make such répaij
to the propesty herein.mortgaged as in its discretion it may deem necessary. for the proper preseryation . therea:
and any moneys so paid or expended shall become so much addilional indebtedness, secured by this-mortigage; -
be paid out ‘of procecds of the sale of the mortgaged premises, if nol otherwise paid by the Morigagor. : L

It . is ‘expressly -provided, however (all other provisions of this mortgage to the contrary .notwithstanding
thal the Mortgagee shall not.be required nor shall it have the right (o pay, dischatge, or ‘remove any’tax, dsSesss.
ment, of tax lien upon or against the premises described herein or any. part thereof or the improvemenis. situated
thereon, so’ long as the: Mortgagor shall; in good faith, contest the. samé. or . the validity thereof by appropriate.
legal-proceedings brought. inia court ‘of .competent jurisdiction, which shall operate to ‘prevent the collection of
the.tax, assessment, or.lien so contesied and the sale or forfeituze of the said premises or'any part thereof to
satisfy the same. : ‘
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AND the said Mortgegor further covenants and agre;sz'a-s follows:

A

09,4 1 TEX . ; ‘ X5 AR AL Bt =y

), : XX (NEXA LA AN XEXLLXSXXKY xxxxxxxxxxxxxxxx:n:-xxxxxxxxxx Afa
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XAXXLARXKXAY - > ‘ - . . : -
That, together with, and. in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first. day of each month until
the said note is fully paid, the following sums:
fa) An amount sufficlent.to provide the holder hereof with funds 1o pay the next mortgage insurance premium if this
Instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mostgage insurance premium} -
if they are heid by thé Secretary of Housing and Urban Development, as follows; B . .

{D) If snd 30 long es aaid note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulste in the hands of the holder one (1} menth
prior te its due date the annual morigage insurance premium, in order 1o provide such holder with lunds to
pay such premlum to the Secretary of Housing and Urban Development pursuant to the Nationsl Housing Act,
a8 amended, snd appiicable Regulsilons thereunder;, or ) - .

(I If and so long as said note of even date and thia instrument. are held-by the. Sccretary of Housing and Urban
Development, a.monthly charge {in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-iwelfth {1/12) of one-half {1/2) per centum of lhe average outstanding balance due on the ncie com-
puted without taking into saccount delinquencies or prepayments; .

fb) A sum equal to the ground rents, if any; nextdue, plus the premiums that will next become due and payable on
policies Of fire and other hazard Insurance covering the mortgaged property, plus taxes and assesamenis next due
on the mor'gaged property (all as eatimated by the Mortgagee) less all sums already paid thesefor divided by the
numbue o7 months to elapse before one month prior to the date when such ground rents, premiums, taxes and ag.
ses 8 willb detinquent, auch sums to be held by Mortgagee in trumi to pay said ground rents, premiums,
_ taxed any siacial assessments; and .
fe} All payment. martioned in the two preceding subsections of this paragraph and all payments. to be made under the
note secured: b rel'y shall be added together and the aggregete amount thereol shall be paid-by the Mortgagor each
month in a stigle ' povment to be applied by the Mortgagee to the following items in the order set forth:
¢1) premium’ chiax s under the contract of insurince with the Secretary of Housing and Urban Development, or
monthly chacse 7iw tieu of morigage. inaurance premium), aa the case may be; o
(I} ground rents, /¢ 9.2, taxes, special assessments, fire, and ather hazard inaurance premiums;
{IfI}) Interest on the rote aecured hereby. and
{1V} amortization of the riincipal of the usid note.

Any deficlency in the amount of »= such aggregote monthly payment shall, unless made good by the Mortgagor pricr
to the due date of the next such paynent, conslitule an event of default under this mortgage, The Morigagee may col-
fect a *Iate charge’’ not to excessd (o.y.centa {(4¢) for each. dollsr ($1) for each.payment more Lhan fifteen (15) days in
nrrears, 1o cover the exira expense avelved in handling delinquent payments, )

If the total of the payments made by tlie Mirtgagor under subsection{bjof the preceding paragraph shall exceed
the amount of the payments actugsily made hvthe Maortgagee for ground rents; taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is. current, atthe option of the Mortgagor, shall be credited on
subsequent paymenis to be made by the Mortgagor; o refunded to the Mortgegor. If, however, the monthly payments
made by the Mostgagor under subsection {4) of the preceding paragraph shall not be sufficient to pay grouna
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay Lu the Moitgarce.any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagev, i--accordance with the provisions of the note secured
hereby,; full payment of the entire indebtedness represen’er’ thereby, the Mostgagee shall, in computing the
amount of such indebtedness, credit to the sccount of the Mcitgzgor all payments made under the provisions of
subsection {o/.of the preceding parageaph which the Mortgagee Zip5 ot become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in/th funds accumulated under the provisions
of subsection r4) of the preceding paragraph. [f there shall be ¢ di:fault under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebv / Gar if the Mortgagee acquires the propercty
otherwise after default, the Mortgagee shall apply, al the time of the corimencement of such proceedings or at
the time the property.is otherwise acquired, the balance then remaining in th2 funds accumulated under sub-
section (b) of the preceding paragragh as a credit against the amount of piiz.cinal then remaining unpaid under
said note.and shall properly adjust any payments which shall have been made vnder subsection (a) of the pre-
ceding paragraph. - .. . ) :

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforernid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may her:aftar become due for. the use
of the premises hereinabove describied. . : : ,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the muiizaged property, in-
sured as. may. be required from time to time by the Mortgagee against loss by fire and otlier hazards, casualties
and contingencies in such amounts and for such. periods as may be.required by the Mortgaged.~ac will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been :aa’.c hiereinbefore.

All insurance shall be cerried in companies approved by the Mortgagee and the policies and ¢rivwais thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in (ot acceptable
to the Mortgagee: -In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed tc make payment for such foss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part ‘thereof, may be applied by the Mortgagee at its option either 1o
the reduction of the. indebtedness hereby secured or to the restoration or repair of the property damaged. In
'wvent of [oreclosute of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtednesa secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass 1o the purchaser or grantee. .

THAT if the ptemises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use; the demages, proceeds, and the consideration for such acquisition, to the extent.of the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort- .
gagor to the Mortgagee and shieli be paid forthwith to the Mortgagee to be applied by it on accoun ofithe .indebted-
ness secured hereby, whether due or not. AT '

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within B months from the date heteof (written state-
ment of any officer of the Department of Housing and Utban Development or wuthorized agent of the Secretary of
Housing and Urban Development duted subsequent to the 8 months time from: the date of this
riorigagé, declining to-insure: Eaid note and this mortgage, being deemed conclusive proof of such ineligibility),
the P:orl;ugee or-the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. ) . . ’

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for & period of thirty (30} days after the due date thereof, or in cese of a bresch of any other covenant or
agreemept herein stipulaied, then the whole of said principal sum remaining unpaid. together with .accrued in-
terest thereog, shall, at the election of the Mortgagee, without notice, become immediately due and payable,

HUD-82116M (5-80}
* PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
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UNLT 2D, 721 LIMERICK LANE

Om. THE LAKEWOOD nOZ.cO__HZHcZ AS DELINEATED ON PLAT OF SURVEY OF A FART OF LOT 16131
IN SECTION 2, WEATHERSFIELD UNLIT 16, BELING A SUBDIVISION 1IN ..::“ NORTHWEST 1/4

OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFuL

Z—..%HEHPZu IN COOK Och.:.w, ILLINOES:; WHICH PLAT OF SURVEY 1S ATTACKED AS EXHIBIT
"B" TO DECLARATION Om. CONDOMINIUM MADE BY AMERICAN ZP.HHDZ_E.. BAGK L AMND TRUST COMPANY
OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UMDER TRUST AGREEMENT -
DATED MAY 30, 1979 AND KHOWN AS TRUST NO. 46656, RECORDED I THE OFFICE OF THE m
RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT Aczwrﬂ 25252295 AS

AMENDED FROM TIME TO TIME; TOGETHER WITH A PERCENI 'AGT. OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTIH IN SAID DECLARATLION, AS AMENDED FROM TIME

TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY. CHrNGE IN ACCORDAKCE WITU AMENDED
DECLARATIONS AS SAME ARE FLLED OF RECORD PUNSUANT 1O SAID DFECLARNTTON, AND i
._.m..ﬁ.m.nmmm. WITH ADDTITIONAL COMMON ELEMEWTG AS SUCH AMENDED DECLARATIONS ARE .
FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMEHDED DECLARATIONS,
WHICH PERCENTAGE SHALIL AUTOMATTCANL L BRE DEFMED TO BE CONVEYED EFTECLLVE ON THE .
RECORDING OF EACH SUCH AMENDED DEULARATION AS THOUGH CORVEYED HE REBY.
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The lien of this mortgage on the -ommon elements shall be automatically released
“w wnnwwm ﬂaﬂmn:nmnn of common =lements set forth in amended declarations filed
. ¢ NmnmwNMMnaqnu:nn with the Declaration of Condominlum recorded as Bocument
s“nwﬂ_ . and the licn of this mortgage shall automatically attach to
_ onal common elements os such amended declarations are filed of record,
n the percentages set toith in such amended declarations, which percentages

are hereby conveyed erie~tive on the record
rrdline no=<n<na v cording of such amended declarations as

UNOFFICIAL COPY

easements for the benefit of the pro
Uan-q.nn—u:. n._‘ perty set forth in the aforementioned

This Mortgage is n:uunmn to all rights, easements, restrictions, conditions,
nnMn:w:nu_uzn reservations contained In salid Declaration, the same as though
the provisions of sald Declaration were recited and stipulated at length herein.
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