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FIRST MORTGAGE

This is a Mortgage made this day of April, 1986 betweehC)
INC., a Delaware corporation, ( Mortgagor'') and CHILTON BANK,™
Street, Chilton, Texas its successors and assigns, ('Mortgagee').

RECTTALS

Mortgagor s indebted to Mortgagee in the sum of Two Hundred Twenty Thou-
sand ($220,000D0llars, together with interest thereon, as evidenced by a note
of even date herewith made by Mortgagor (the 'Note'') and payable in accordance
with the cerms and conditions stated therein.

THEREFOR'S, ' Mortgapor, in consideration of the Indebtedness and to secure
payment theres¢ and of all other sums required by the terms of the Note or of
this mortgage tc¢ e paid by Mortgagor and to secure the performance of the
terms, covenants an? conditions contained herein or in the Note and to secure
the prompt payment 6f any sums due under any rtenewal, extens'on or
modification of the Not# nr.of any note given in substitution thereof, (which
renewal, extension, modification, or substitution shall not impair in any
panner the validity or priceity of this mortgage) does hereby grant, convey,
warrant, sell, mortgage and ass’gn to Mortgagee, 1ts successors and assigns,
all of the real estate legally cescribed on Exhibit "A", situated in Cook
County, Illinois, (which together with the following described property is
sometimes herein referred to as the '"plemdises'):

A. All right, title and interzet of Mortgagor, including any
after-acquived title or reversicw,~in and to streets and alleys

adjoining the premises;

A1l tenements, hereditaments, easements, sppurtenances and privileges
in any way now or hereafter appertaining.

All buildings and tmprovements of every kind now or hereafter erected
or placed on the premises and all materials intended for
construction, reconstruction, alteration or ~-reralr of the
improvements. All materials shall be deemed to bela part of the
premises immediately upon delivery to the premises. /b= premises
shall fnclude all machinery, equipment, fixtures, furnichings, and
personal property owned by Mortgagor used or useful in the operation
of the teal estate, and all renewals or replacements thereof and
substitutions therefor, whether or not the same are or shall be
attached to the building or buildings in any manner; all the property
owned by Mortgagor and placed on the premises or used in comnection
with the operation or maintenance of the premises shsall, so far as
permitted by law, be deemed to form a part of the real estate snd for
the purpose of this mortgage to be real estate and covered by this
mortgage. As to any property which does not form a part of the real
estate or does not constitute a ''fixture'' (as such term is defined in
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the Uniform Comercial Code), this mortgage is hereby deemed to be a
security agreement under the Uniform Commercial Code for the purpose
of creating hereby a security interest in such property vwhich
Mortgagor hereby grants to the Mortgagee as Secured Party, (as such
term is defined in the Uniform Commercial Code}.

To have and to hold the premises unto Mortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all
rights and benefits under the Homestead Exemption Laws of the State of
I11inols, which rights and benefits Mortgagor does hereby expressly release
and waive.

COVENANTS

Mortzagor covenants and agrees:
Tc pav, when due, all sums secured hereby.

To keen-the premises in good condition and repair and not to
comiit or permlit waste thereon,

To keep the buildings now and hereafter on the mortgaged
premises and &i) insurable parts of the real estate insured,
under a replacemen’. cost form of insurance policy, against loss
or damage by fire i other hazards as the Mortgagee may from
time to time require i, forms, with companies and in sums
satisfactory to Mortgagee. All insurance policies shall be held
by and be payable to Mortgsgse as its interest may appear. At
least fifteen (15) days beinre the expiration of each policy,
Mortgagor shall deliver to Mortgzegee a policy replacing the one

expiring.
Except to the extent money shall hawe heen deposited and shal%-’.

be available for payment of taxes undet(the succeeding provisionys

of this paragraph, to pay, not less thar ten (10) days before'qf)
the same shall become delinquent or a penalty attaches thereto lg

for non-payment, all taxes, assessments and charges of every '
nature which may be levied, assessed, charged or imposed on the
premises, or any part thereof, and to pay wher .due any
indebtedness which may be secured by a lien or chazpe on the
premises, and, upon tequest by Mortgagee, to eshihit to
Mortgagee satisfactory evidence of the payment and discrarge of
such 1lien or claim.

Upon request from Mortgagee, Mortgagor will thereafter pay to
Mortgagee, on each date on which a payment is due under the
Note, an amount equal to one-twelfth (1/12) of the amount
Mortgagee may frow time to time estimate will be required to pay
(before the same become past due) all texes, assessments ard
other govermmental liens ot charges against the premises.
Mortgagor shall procure and deliver to Mortgagee, in advance,
statements for such charges. In the event of any default under
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the terms of this Mortgage, any part or all of the amounts paid
by Mortgagee may be applied to the indebtedness secured hereby,
and in refunding any part of such amounts, Mortgagee may deal
with whomever is represented to be the owner of the premises at
that time, No Interest shall be paysble on amounts deposited
with Mortgagee under this provislon, nor shall such amounts he

deemed to be trust funds.

To comply promptly with all ordinances, regulations, laws,
conditions and restrictions which affect the mortgaged property,
or its use, and not to permit the premises to be used for any

unlawful purpose(s).

To execute and deliver upon demand of Mortgagee any and all
instruments Mortgagee may deem appropriate to perfect, evidence,
protect or facllitate the enforcement of the lien of this

mrtzage.

Mortgagor havaby assigns and transfers to Mortgagee all rents and
profits due or vo become due and all deposits of money as advanced
rent, or for “security, under all present and future leases or
agreements for use ot occupancy of the mortgaged premises, including
those made by Morkgagee under powers herein granted, hereby
absolutely transferring and assigning all such leases and agreements
and all avalls thereunder to Mortgagee as independent and separate
security for payment of the tate and performance of the agreements

contalned in this mortgage.

Mortgagor hereby assigns and tisnsfers unto Mortgagee, up to the
amount of the indebtedness secured rereby, all awards of damages 1n
comection with any taking or injury of the premises under power of
emminent domain or acquisition for publiz wuse or quasi-public, and
the proceeds of all awards after the nayment of all expenses,
including Mortgagee's attorney's fees, shall ve paid to Mortgagee and
Mortgagee is hereby authorized, on behalf “and in the name of
Mortgagor, to execute and deliver valid acquittances and to appeal
from any such award.

A1l monies recelved by Mortgagee (a) under any policy-of insurance,
(b) from awards or damages in comnection with any taking of or Injury
to the mortgaged property for public use or (c¢) from rents and
income, may, at Mortgagee's option without notice, be used (1)
towards the payment of the indebtedness secured hereby or any portion
thereof whether or not yet due and payable and (i1) towards
reinbursement of all costs, attorney's fees and expenses of Mortgagee
in collecting the proceeds of the insurance policies or the awards.
Any monies received by Mortgagee not used will be pald over to
Mortgagor.

In the event of a default in the performance of any agreement of
Mortgagor hereunder or undet any other instrument given as security
in comection with this transsction or in any payment provided for
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herein ot in the Note, or if: (a) there is a default in any prior
mortgage affecting the premises for a perlod of thirty (30) days,
(b) there is an advance to Mortgagor under the terms of any prior
open-end mortgage without the written consent of Mortgagee, (c)
Mortgagor shall become bankrupt or insolvent, or file a petition in
bankruptcy or a voluntary petition to recrganize or to effect a plan
or other arrangement with creditors or make an assigmment for the
benefit of creditors or have a receilver appointed, (d) the mortgaged
premises or any part thereof 1s attached, levied upon or selzed, &%e)
any of the representations, warranties or statements of Mortgagor
hetein contained are incorrect or (f) Mortgagor abandons the
mortpaged property, then and in any of such events, at Mortgagee's
orzion, the whole amount hereby secured shall become imnediately due
arl -vayable without notice or demand, and this mortgage may be
forer)aged accordingly. If Mortgagor abandons the mortgaged
properte, Mortgagee may take immediate possession with or w'thout

foreclocura.

If any of Yiortgagor's covenants or agreements herein contained are
not performed, 'inztgagee may, but need not, make any payment or
perform any act ceqrired of Mortgagor, in any form and manner deemed
expedient and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise cr )gettle any tax or other liem, encumbrance,
suit, ot claim or redeem from any tax sale or forfeiture affecting
the premises or contest any (ax, assessment. All monies paid for any
of the purposes herein authcrized and all expenses paid or incurred
in connection therewlth, inclidinrg teasonable attorney's fees, and
any other monles advanced by Mortgugee to protect the premises or the
lien hereof shall be additional indebtedness secured hetreby and shall
become immediately due and payasble wirhout notice and with interest
thereon as provided in the Note secured hecely.

In the event of foreclosure of this mortgage[ Mortgagor shall pay all
costs and attorney's fees which may be incurred Ly Mortgagee therein
or in connection with any proceeding to which Mortgezee is a party by
reason of this mortgage. Mortgagor will pay Mortzagee, In addition
to other costs, a reasonable fee for title evidenc: yrior to and
after the filing of foreclosure and for the preparatics. of such
foreclosure, together with all other expenses of forecincure and
sale, including expenses, fees and payments made to prevent .o» Temove
the imposition of ltlens or claims ngalnst the premises and expenses
of upkeep and repair made in order to place the same in a condition

to be sold.

Every maket or other person lisble on the Note shall remain primarily
bound (Jointly and severally, if more than one) until the Note is
fully paid, notwithstanding any sale or transfer of the mortgaged
property, This instrument shall inure to the benefit of and bind the
respective heirs, successors and assigns of the parties. Whenever
used, the singular mmber shall include the plural, and the plural,
the singular, and the use of any gender shall be applicable to all
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genders. The word Mortgagor shall include all persons clalming under
or through Mortgagor and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such person shall
have executed the Note or this mortgage.

No remedy or right of Mortgagee 1s exclusive, but in additien to
every other right or remedy herein conferred or now or hereafter
existing by law., Each and every right, power and remedy may be
exercised or enforced concurrently. WNo delay in the exercise of any
of Mortgagee's rights shall preclude the subsequent exercise thereof
and no walver by Mortgagee of any default of Mortgagor shall operate
as a walver of subsequent defaults. Time 1s of the essence of this
¥crtgage, No fallure of Mortgagee to insist upon strict performance
bv-Mortgagor of any of the terms of this mortgage or the Note shall
be deemed a walver thereof or of the right thereafter to insist upon

strizt performamce.

Any notice iequired by this mortgage or by law, shall be sufficilently
glven is get by certifted mall, postage prepald to the addresses of
the respective narties set forth above., Notices shall be deemed
received on the rnird business day following the date of mailing.

If Mortgagor transters, conveys or assigns, or attempts to transfer,
convey or assign, titic o all or any portion of the premises, or all
or any portion of the beirricial interest in any trust which may hold
title to the premises (including a collateral assignment thereof)
whethar by operation of law, voluntarily, or otherwise, or if
Mortgagor contracts to do any cf the foregoing, Mortgagee, at its
option, may accelerate the maturicy of the Note causing the full
principal balance, accrued interest, snd prepayment premium, if any,
to be immediately due and payable witiout notice to Mortgagor.

Any waiver by Mortgagee of the provisions of this paragraph shall not
be deemed to be a walver of the right of ‘Mortgagee to insist upon
strict compliance with the provisions of this parsgraph in the future,

Upon full payment of all sums secured hereby, Mortzegee shall execute
and deliver to Mortgagor a release of this mortgage tc¢ be recorded at

Mortgagor's expense.

Mortgagor will not create, suffer or permit to be created cor filed
against the premises, any mortgage llen or other lien superlor or
inferior to the lien of this Mortgage. The Mortgagor may contest any
lien claim arising from any work performed, material furnished, or
obligations incurred by Mortgagor upon furnishing Mortgage security
and indemnification satisfactory to Mortgagee for the final payment
and discharge thereof. In the event Mortgagor shall suffer or permit
any superior or junlor lien to be attached to the premises, the
Mortgagee, at its optiom, has the unqualified right to accelerate the
maturity of the Note causing the full principal balance and accrued
interest to be Immediately due and paysble without notice to

Mortgagor.
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14, If at eny time the United States Govermment, or any federal, state,
or mmicipal goverrmental subdivision, shall require revemue or other
documentary stamps or tax hereon or on the Note secured hereby, then
the indebtedness and accrued interest thereon shall be and become due
and payable at the election of the Mortgagee thirty (30) days after
the mailing notice of the election to Mortgagor; provided, however,
this mortgage and the Note shall be and remain in effect, 1if
Mortgagor lawfully may pay for such stamps or such tax including
interest and penalties thereon to or on behalf of Mortgagee and
Mortgagor does for all such stamps or such tax, as the case may be,
including interest and penalties thereon.

In the event of the enactment, after this date, of any law of the
gtate in which the premises are located deducting from the value of
the Zrnd for the purpose of taxation any lien thereon, or imposing
upon’ the-Mortgagee the payment of the whole or any part of the taxes
or assesgrents or charges or llens herein required to be paid by
Mortgeagor, (0% changing in any way the laws relating to the taxation
of mortgages or debts secured by mortgages or the Mortgagee's
interest in the¢ rroperty, or the manner of collection of taxes, so as
to affect this Hortgage or the debt secured hereby or the holder
thereof, then, and'in any such event, the Mortgagor, upon demand by
the Mortgagee, shall ogy such taxes or assessments, nr reimburse the
Mortgagee therefor; provided however, that 1f, in the opinion of
counse% for the Mortgage:, (a) it might be unlawful to require
Mortgagor to make such payment: or (b) the making of such payment
might result in the impositios of interest beyond the maximm amount
of permitted by law, then, and in suwch event, the Mortgagee may
elect, by notice in writing given ¢n the Mortgagor, to declare all of
the 1indebtedness secured hereby to ¢ and become due and payable
within gixty (60) days from th: giving of such notice,
Notwithstanding the foregoing, it 1s tnderstood and agreed that
Mortgagor 1s not obligated to pay any portize-of Mortgagee's federal
income tax.

Neither Mortgagor nor any other person now or hereafuer obllgated for
payment of all or any part of the sums now or hereafier gecured by
this Mortgage shall be relieved of such obligation by reson of the
fallure of Mortgagee to comply with any request of Morcgagor or of
any other person so obligated to take action to foreclos: on this
Mortgage ot otherwise enforce any provisions of the Mortgage cr the
Note or by reason of the release, regardless of consideration, of all
or any part of the security held for the indebtedness secured by this
mortgage, or by reason of any agreement or stipulation between any
subsequent owner of the premises and Mortgagee extending the time of
payment or modifying the terms of the mortgage or Note without first
having cbtained the consent of Mortgagor ot such other person; and in
the latter event, Mortgagor and all such other persons shall continue
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to be lisble to make payments according to the terms of any such
extension or modification agreement, unless expressly veleased and
discharged in writing by Mortgagee. Mortgagee may release,
regardless of conmsideration, any part of the security held for the
indebtedness secured by this Mortgage without, as to the remainder of
the security, in any way impairing or affecting the lien of this
Mortgage or 1ts priority over any subordinate lien.

Mortgagor hereby walves and releases:

a. All errors, defects and 1imperfections in any proceeding
instituted by Mortgagee under the Note or this Mortgage;

All benefits that might accrue to Mortgagor by virtue of any
oresent or future law exempting the premises, or any part of the
nraceeds arising from any sale thereof, from attachment, levy or
sele on execution, or providing for any stay of execution,
exeption from civil process or extension of time for payment;

and

Unless specitically required herein, all notices of Mortgagor's
default or of Mortgagee's election to exercise, or Mortgagee's
actual exerclse nf any option under the Note or this Mortgage.

Mortgagor walves any and =tl rights of redemption from the sale under
any order or decree of foreclusure of this Mortgage on its own behalf
and on behalf of each and every verson, except judgment creditors of

Mortgagor acquiring an interest in or title to the premises
subsequent to the date hereof.

IN WITNESS WHFRREOF, Mortgagor has executer- this mortgage the day and
year first above written.

FO28sioy
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STATE OF (o ged/cut )

. | ) ) SS. G‘»aeéyw:ch
COUNTY OF fisfFiefor )

1, C. Bussmifc » 8 Notary Public in and for said County in

the State aforesaid, do hereby certify that Zy. ., o/ 3. (Ugyyan,r'",' Ptéat'ic o~

of NORSEC-COK, INC,, a Delaware corporation, and .
R ‘ of said corporation, personally known to me to be the
same persons 'whose names are subscribed to the foregoing iInstrument as
such _ﬁg@m;._- and , respectively, appeared
before me this day *n person and acknowledged that they signed and delivered
the said instrument-as their own free and voluntary act, and as the free and
voluntary act of said coipuration, for the uses and purposes therein set forth.

GIVEN under my hand and Ystarial Seal this Jg%ay of 45! -,
1986,

ey M (SEAL)
— Noyfary RuoTiz

My Commission expires:
BTN TTIID

[ ) '
. Prores
iy ‘?qg
i

i

This instrument prepared by:
Joseph C. Grayson

ABRAMSON & FX

One East Wacker Drive

Suite 3800 .

Chicéaz,”nlinois 60601
312/644-8500

P.I.N. 07-09-301 -023-0000

FJO28198
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EXHIBIT A

LOT 2 IN T AND C COMMERCIAL, UNIT NO. 3, BEING A RESUBDIVISION OF LOT 2 IN T
AND C COMMFRCIAL, UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE SOUTH WEST
(1/4) OF SECI‘ICN 9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF TAE THIRD PRINCIPAL
MERIDIAN, TN THE VII.LA.GE oF SCHAI.MBURG IN COOK COUNTY, ILLINOIS EXCEPTING
THAT PART THEREDF DESCRIBED AS FOLLOWS:

BEGINNING AI THE NORTH EAST CORNER OF SAID LOT 2; THENCE SOUTHWARD ALONG THE
FAST LINE O1' SAID 10T 2, SOUTH 3 DEGREES 00 MINUTES 15 SECOND EAST, A DISTANCE
DF24328FE’"'“THESGJH-IEASTCIRNEROFSAD)LOT2 THENCE WESTWARD ALONG
THE SOUTH LINE OF SAID 10T 2, SOIHHBGDE}GREESS9MINUTES4SSECO\IDSWESP A
DISTANCE QF 184,76 FefT, THENCEI\KRMJARDAIDM%LMOFSAIDIOI’Z NORTH 00
DEYI{EESftOMmUI‘ESa/uEQ)“JDFAST ADISTANCF‘OF29978FEE"TOAPOINPONTHF’
NORTHERLY LINE OF SAID TOT 2, BEING THE SOUTHRRLY RIGHT OF WAY LINE OF HIGGINS
ROAD: IHEN(EEASNARDAIJ‘JGTHESAIDNDRTTMLYLDIE SOUTH 71 DEGREES 59
MINUTES 46 SECONDS EAST, AJISANCEDFISSBTFEEI‘TO'ITIEPOINTOFBEGENEE

INCO(K‘CIIMY,-ILLH\DIS. O')-EJ‘f-gD/‘O;@W co0¢

/4

ToT BB'I!—?Q-—'! @ LRGTH .
_®015B:ST 70/L8/S0 9SBT Nl EEES*J. '

SNTQHODRN Toé-Ld30
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