?md of lllinois @SJ NO F Fﬁ{»j‘;}' CO I'Y . /}, 7, }/,Vk

o ' ‘ ‘ u U' d c;ﬂm.: l
4002667 K 4 =203

This Indenture, Made thls  5TH--menw-ax day ol MAYm=wrowmuw v 19 86+ between
MARIANG PEREZ AND DONNA L. PREREZ, HUSHAND AND WIFl=ececscmescnanune

‘‘‘‘‘‘ ——— , Morigagor, and
INDIANA TOWER SERVICGE, TN(,=«scswseecneas -
a corporation organized and existing under the laws of THE STATE OF INDIANA=ccecccanrncnenuran \
Muortgagee.

Witneasath: That whereas the Martgagor is jusily indebted to the Morigngee, as is ovidenced by o certain promissory note bearing even
date herewlth, in the principal sum of  ELGHTY TUREE THOUSAND AND 00/100secmaneccsccnamnmen

{5 "h83,000,00) meecemm—a Dollars
payable with interest at P rate MN]NI. ‘\NU per centum %0 8500== %) per annim on the unpald brlance unti! paid, and made

payabie to the order of tle ’Mnanm' llf 1 nmw i SOUTH BEND, TNDIANA===semceccnea
or ¢t such other place as th he'der may designite in wrlting, and delivered; the said princlpal and intorest belng payable in snonthly in-

stallments of SIX HUNDRED SUINETY SEVEN AND 01/ 100=cccucacna e e Dollars (AREQ7 ,Olmun)
on the flrst day of  JUNF=ww—=se 7 19 B, snd & like sum of the first duy of cach and every month thereafter until the note is fully

paisl, except that the final payment of rincipai and interest, it not sconer pald, shall be due and payable on the first duy of
MAY == mmame G,

Nouw, theeelore, the sald Muortgagor, Tor the et secunmg of the payment ul the said prineipal sum of money and interen and the perfor.
mance of the covenants and agreoments herein contalne, e by these presents Maortgage anc Wareant unto the Mortgages, its successors
or asslgny, the following described Renl Estnte shuate, lysigand being in the county of (0K ==nameanavnenmeneaen
and the State of llinols, to wit:

THE BASNT 70 FEET OF 10T 152 [N LORD'S PAKY MANOR, UNIT 6, BEING A SUBDIVISTON
OF PART OF LOTS 2, 3 AND 5 IN CIRCUIT COURT/CARTUTITON OF PARTS OF SECTION 6
AND SECTION 7, TOWNSHIP 41 NORTH, RANCE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS.

PIN: 06-07-111- & PREPARED %Y
: 6=07-111-019 o, INDIANA TUWIR SERVICE, INC,
G ! 1111 Plarn urs
ADDRESS : 889 ARTHUR DRII'-V s MAIL 10 Schnu:lt::::. J;'..“Sg?;;e ot % )
RLGIN, 11 Gol2 Attn: Diane Cayluton o

t

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and e rents, lvues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wates, ar vsower, and all plumb-
ing and other fixtures In, or that may be placed in, any budlding now or hereafter standing on said land, and also a1 the estate, right, title,

and interest of the said Mortgagor in and 10 sald premiscs.

To have and 1o hold the above.described premizes, with the ap  of this insteument; not to sulfer any lien of mechanics men aor
purienances and flxtures, unto the sald Mortgngee, its successors  materinl men to attach 1o snid premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses hereln set forth, as hereinafter provided, untif said note is fully puid, (1) a sum
free from atl rights and benefits under and by virtue of the sulficient to pay all taxes and assessmenta on said promises, or
Homestead Exemption Laws of the State of Hlinvis, which said any tax or assessinent that may be levied by authorlty of the
clghts andl benefits 1he suid Mortgagor does herehy expressly State of tlinois, or of the county, town, village, or ¢ity In which
telense mngl waive. (the suid Iand Is situate, upon the Mortgagor on aceount of the
owneship theteol; (23w suni sufTicient 1o keep all buildings that
may wt oty time be on sald premises, durlng the continuance of
said indebieduess, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, a1 may be re-
to be done, upon said premises, anything that may Impalr the quired by the Mortgagee,
value thereof, or of the security Intended to he ¢ffected by virtue

And snid Mortgagor covenants and agrees:

This torm |s used in connection with morigages insured under the one- ta fourfamily programe of the Nationsl Housing Aot which provide
for pariodic Morigege insurance Premium payments.

HUD-82118M(10.88 Edirion)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior llen or incumbrance other
than that for taxes or ussessments on said premises, or 1o keep
sald premises in good repair, the Morigagee may pay such taxes,
assesaments, and [nsurance premfums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys s¢ paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise

paid by the Mortgagor.

It 1 expressly provided, however (all other provisions of this
mortgage to the contrary notwithatanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax llen upon or against the
premises described here'n or any part thereof or 1he improve-
ments sltuated thereos, 50 long as the Mortgagor shall, In good
faith, contest the same or¢he valldity thereof by appropriate
legal proceedings brought ‘a » court of competent jurisdiction,
which shall operate to prevsi ci® collection of the tax, assess-
ment, ot lien 1o contested wac-ioz svle or forfeiture of the said
premises or any part thereofl to axtisf/-the same,

And the ald Mortgagor further coveiZis and ngrées &s
follows: 5

That privilege s reserved to pay the debt in‘who'=;-or in part,
on any instaliment dus dats.

That, together with, and in addltion 10, the monthly-2sinents
of principal and Interest payahle under the terms of the 1ot
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note Is fully paid, the
following suma; .

{a) An amount sufficient to provide the holder hereol with
funds (o pay the next mortgage Insurance premium if this instru.
ment and the note secured hereby arc insured, or a monthly
charge (In lieu of & morigage Insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) 1 and so long as said note of even date and this instru-
ment are insured or are reirsured under the pravisions of the Na-
tional Housing Act, an amouni sufficient to accumulate in the
hands of the holder one (1) month prior 10 {ts due date the an.
nual mortgage inturance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nudlonal Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and »0 long s said note of even date and this [nstru-
ment are held by the S8ecretary of Housing and Urban Develop-
ment, & monthly charge (in lleu of & morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, If any, next due, plus
the premiums that will next become due and payable on policles
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assezsments next due on the morigaged prop-
erty (all as estimated by the Mortgages) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee In truat to pay said ground rents, premiums, tases and
apecial assessments; and

(¢) All payments mentioned in the two preceding subsections
of this puragraph and all payments to be made under the noie

i [ !

lgcure?‘l her‘eby s‘glll g adc'iicd lzlcthc{ and the aggregate amount
thereof shall be pald by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the follawing liems in
the order set forth:

(I) premium charges under the contract of insuranoe with the
Secretary of Housing and Urban Development, or monthly
;lcurge (In lteu of mortgage insurance premium), as the case may

(I1) ground rents, il any, taxes, special assessments, fire, and
other hazard insurance premiums;

(LI} intereat on the note secured horeby;

(1V) antortization of the principal of the s note; and

(V) late charges.

Any deficiency in the amaunt of any such aggregate monthly
payment shall, untess made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may coliect a "late charge"
not 1o exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the exura
expense involved in handling delinquent payments.

If the tota! of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and asicssmenis, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
aremiums, as the case may be, when the same shall become due
and peyable, then the Mortgagor shall pay to the Morigegee any
amount neceseary to make up the deficiency, on or before the
uals when payment of such ground rents, taxes, assessments, or
insuaros premiums shall be due. If al any time the Mortgagor
shall terdr. 1o the Morigagee, in accordance with the provisions
of the ncte sezured hereby, full payment of the entire in-
debtedness reprezcnted thereby, the Mortgagee shall, in com.
puting the amcunt Gf such indebiedness, <redit to the account of
the Mortgagor aii Fa=nents made under the provisions of subsec-
tion fa) of the preceding naragraph which the Mortgagee has not
become obligated 10 pay r4 the Secretary of Housing and Urban
Development, and any balance.remaining in the funds ac-
cumulated under the provisicn: of subsection () of the preceding
paragraph. If there shall be n defr.ult :inder any of the provisioms
of thix mortgage resulting In a punlic 4o’ af the premises coverod
hereby, or I the Morigagee acquires ‘ae croperty otherwise after
default, the Mortgagee shall apply, at 162 t!ive of the commence-
ment of such proceedings or at the time the praoerty Is otherwise
acquired, the balance then remaining In the {unys secumulated
under subsection /b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shatl have
been made under subsection (@) of the preceding paragraph.

And as additionnl security for the payment of the indebtedness
aloresnid the Morigagor does hereby assign 1o the Mortgagee all
the rents, insties, and profits now due or which may hereafter
become due lor the use of the premises hereinabove described.

That he will keeg the improvements now existing or hereafter
erected on the morignged propenty, insured as may bhe 1equired
from time (o time by the Mortgagee against loss by fire and
other hazards, casualtien and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on wuch insurance provi.
sion for pryment of which has not been made hereinbefore.

o
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