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MORTGAGE

THIS PACRTGAGE ('Security Instrament™ ) is RIven om e APRTLZZ ..................................
19....... 88 he MUrIRUEOT IS ..o CARL.. W... CLDERAUIST . AND. PATRICIA A, CENERQUIST. HIs
R e RAL SRV AL LOBN  AGHOC AT TON. e s SRR
........ EEDNERAL. SAV. S.ANR. T SAGSOCIATION L whidhgs ggsuyiies X PSRN
under the laws of ... £54E . UN IEEDNgi‘.gTFSJgFI\MEX’»Iq findd whose address is e ‘Hd\ ‘W%Bﬁ’ﬂ&‘ﬁthB
........................ CHLCAGD. ILLI D D 3 i R Y N
Borrower owes Lender t.‘\::‘p: ingcipal sumol ... F?[‘%‘EEN"I‘HOU'EANDANT"GD A XL R

................................................. e Potlars (ULS. % 3520000000 This debt is evidenced by Borrower's note
dated the same date a8 this Security Instrument (" Nate™), which 8%’:'&? rly'élh\flhl)‘ payments, with the full debt, if not
paid earlier, due und payableam i S R S ehst - SOUOUIUUIRIN This Sccurity Instrument
secures to Lender: (a) the repauynien) of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {b) the payment of aii coher sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢} the performyies of Borrower's covenunts and agrecments under this Security Instrument and
the Note. For this purpose, Borrower dies hereby morigage, grant and convey 1o Lender the following described property
10CRIEH I oo e fo{n [ 1 - U O ROPPTP PP Coumty, Nlinvis:

THE NORTH S50 FEET OF LOT 4 IM DBLOCK 1 IN THE RESUBDIVISION OF PARTS OF
BLOCK 1, 3+, 4 AND 5 IN PENWY -AND MEACHAM'S SUBDIVISTON OF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSIIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS.

TOANT
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“fERMANENT TAX 1.D. NUMBER 09-26-412-020 VOLUME: 093

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, reats, toyalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and addinions shall also be covered by this Security Instrument. All of the
turegoing is referred toin this Seeurity Instrwment as the "Property.™

HORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and haos the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims und demands, subject 1o any
encumbrances of record.

THIS SECURIY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute n unifarm security instrinment covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM tNSTRUMENT form 3014 12/83
44713 BAP l\'.Tlﬂle:‘l.%:gsult
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UNIFORM L’thle\Fu .I-r jur, l q ELOR N‘IP'YJ o
1. Payment of FFincipal an® Interest; Prepia¥ment and T.ate CRargt¥,  Borrower shall promptly poay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxen and Insueance.  Subject to applivable lisw o to a written waiver by Lender, Borrower shall pay
o Lender on the duy monthly payments nee due under the Note, untl the Note is pasd o Padl aosune Cunds™) eqgual o
one-twellth of: () yearly taxes wid assessments which may attain priongty over this Securty Instrument; (h) yearly
leaschold payments or ground reats on the Property, it any; () yearly ldard insurance premivms; and () yearly
mortguge insurapce prenyums, i gny. These items are called “eserow items.” Lender may estimate the Fumds due on the
banis of current datn ned rensonnbie estimates of fiture escrow items.

The Funds shall be held inan institution the deposits or accounts of which ure insured or guaranteed by a federal or
stute ageney (inctuding Lender il Leader is such an institution). Lender shal apply the Fumds to pny the escrow items
Lender may not charge for holding and applying the Funds, anadyzing the account or veeitying the eserow atems, unlfess
Lender pays Borrower interest an the Funds nad applivable lvw peems Leader o make suel a charge Borower and
Lender may agree in writing that inteeest shadt be pund on the Punds. Uniless an agreement i nude or applicable law
requires interest 1o be pad, Fender shiadl not be requited te pay Barrower any interest or earmings on the Punds, Lender
shall give (o Borrower, without charge, an anmeal accountiog of the Funds showing credits md debits to the Funds und the
purpose for which cach debil to the Funds was inade. ‘The Funds are pledged as additional security for the suns secured by
this Sccurity bnstrument,

If the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow itemiy, shall exceed the amount required to pay the escrow items when due, the exceess shall be,
at NHorrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds. 1 the
amount of the Punds held Ly Lender is not suflicient to pay the eserow items when due, Borrower shal) pay to Lender any
wmount necesaary to make up the deficiency in one or more payments as required by Lender,

Upon payretant in (ull of all sums secured by this Seeurity Instroment, Lender shalt promptly refund to Borrower
uny Funds hetd oy Conder. 10 under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no lnter
than immediately priosto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred?azainst the sums secired by thas Security loserament.

3. Applieation getnyments,  Unless applicadle law provides otherwise, adl payments received by L ender umlder
parngraphs pd 2 shall e apphed: tiest, to lute charges due under the Node; secotd, to prepayment charges due under the
Nuote, third, ta mmounts payidie vider paeagraph 2o fourth, o interest due; wnd last, to principal due,

4, Charges, Lieny,  Pordower shall pay all taxes, assessments, charges, fhies and fmpositions attributable 1o the
Property which may attain priorize over this Security Instrmment, and leasehotd paymenis or ground renis, if any
Borrower shall pay these obligatioas Znotne manner provided in parngeaph 2, or oot paid in thiat manner, Borrower shall
pay them on time directly to the persan owed payment. Borrower shall prompily furnash (o Lender all notices of amounts
ter be paid under this paragraph 17 Boredwer makes these payiments directly, Borrower shall promptly furnish to Lender
receipls evidenving the payments

Rorrower shull promptly dischurge dny dien which has priorily over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the ablignticd secered hy (he lien in o manner sceeptuble (o Lender: (b) contests in good
fuith the lien by, or defends against enforcemencafthe hen in, legal proceedings which in the Lender's opinion operste to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the liew an
agreement satisfactory 1o Lender subordinuting the liegs to this Seeurity Tnstrument. 1T Lender deterivines that any part of
the Property is subject to a lien which may attain priocityover this Security Instrument, Leader ny give Borrower a
native identifying the lien. Borrower shall satisfy the lien <r vike one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Barrower shubl keep the impasieGients now existing or herealter erected on the Property
insured against loss by tire, harards included within the teem “extenadod coverage™ and any other hazards for which Lender
requires insurange. This insurance shall be maintiuned in the aovits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrotoer subjeet (o Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be aceeptable (o Lender andshall inelude nostandard mortgage elnuse.
Lender shall have the right 1o hold the pohicies and renewals, 11 Lender requarass Borrower shall pramptls give 1o Lender
all receipts of paid preminms and renewad notices. In the event of loss, Borrowershall give prompt notice to the insuranee
carrier and Lender, Lender may make prood of loss if not made prompily by Borrdwer.

Unless Lender and Borrower otherwise agree in writing, insueanee proceeds chafi be applivd (o restaration or repair
of the Property domaged, if the restoration or repair is cconomically feasible and Lendst's security is not fessened. 1 the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, theinsurance procecds shull be
applied to the sums secured by this Security Instrament, whether or not then due, with gay oxcess paid to Borrower. 16
Horrawer abandons the Property, or does not answer within W days o notice from Lenderdbat Qe insurance carrier has
offered to setile acluim, then 1 ender may cotlect the insuranee proceeds. Lender may use the prosecds to repair or reslore
the Property ur (o piy sums seeured by this Security Tnstrament, whether or not vhen due. The 2osday period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principies tall not extend or
posipone the duc date of the monthly payments referred to in puragraphs | and 2 or change the athountof the payments. I
under paragraph 19 the Property is heguired by Lender, Borrower's right to aay insurince policies and procecds resualting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescervation and Malntenance of Property; Leascholds, Borrower shall not destroy, damage or substantiakly
change the Property, allow the Property to deteriorate or cominit waste. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Horrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of lLender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in hankruptey, probate, for condemnation or to enforee laws or
regulations), then Leader may doand pay for whatever s necessary 1o protect the vadue of the Property and Lender’s rights
in the Property. Lender's nctions muay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reuesting payment.
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Loan No. 02711182
EQUITY LOAN MORTGAGE RIDER
{Adjusinlile Rate and Payment)
(Revolving Line of Gredin)
THIS EQUITY LOAN MORTGAGE RIDER iv made thin 228D duy of  APRIL , .

1986, and is incorporated into and shall be deemed to amend and supplement the Mortguge (the “Security listrument™ of
the same date given by the undemigied (the “Horrower™ to kecure Horrower'n Equity fasn Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender®) of the same date (the “Note™) and covering the property deacribed in
the Security Inatrument and lovated ut:

320 N. WASIINGTOM, PARK RIDGE. IL 60068

WROPFRIY ANDRESY

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTER-

SNT RATYE., IF THE INTEREST RATE INCREANES, THE BORROWER'S MONTHLY
PAYMEN”S WILL BE HIGHER. 1F THE INTEREST RATE DECREANSEN, THE
BORROWIATS MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenanta. 16 padition to the covenants nnd agreenwents made in the Security Instrament, Borrower and

Lender furthor covenant and agrea fullows:

A

Revolving Line Of Credit — 5/85

Equity Loan Mortgage Rider (BFS&L)
1953

INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3. antd 4. of the Equity Noje provides for changes in the inteeest pate amd the monthly prymenis and for
bitling notices, s follown:

INTEREST
a. Intereat Kate

The interest rute may change monthly. Interest nvechnnges mny oceur on the firat day sf any billing eyele beginning
on - _.li"' e ik a0 the Tiewt Cuy of every hilling eycle thereafton Billing cyclon shall begin on
the fient day of sach month,

1) The Index

Interest rate changes will be based on un interest vatendex which will be ealled the *Index.” The “Index™ in the
Prime Rater, the buse rate on corpornte lowns at large 1,7, imoney conter commoreial banka ga published in the
Money Rates section of the Midweat Edition of the Wall $5@et Joumal on the last day the Jourmnal is published
each month. [f more than one Prime Rate is listed oo thind dny, 200 Wadex in effect for your Equity Loan will be an
aveeage of the Prime Ratos Listed,

If the Lisdbex ceanes to be made available the Note Holder will chocas@onew index which is based upon comparable
information. The Note Holder will give me sitice of its choice,

2) Sotting the Intorest Rate

Tha Note Holder shall caleulute the peranmim interest rate for any given Livliag eyele by adding two percentage
points (2% tu the Index ns puhlished oo the lnst day e Joumnal is publisned o previous month. There in no
maximum limit on changes in the iiderest rate,

PAYMENTS

Monthly paymaents of principel and interest shall be duo on the firs) day of ench month beginting the first of the month
following the first advance under the Note, The monthly payment shall be aufficient 1o repay in (ul! the principal of my
loan in substantially equal payments by the muturity date ot the intorest rate effective for the billing cycle immedintely
prior to the payment. The interest cato on this Note may change from time 1o time. Aninerease in intorest rate will result in
un invreasod payment wid & decrease inthe interest rate will result in o decreased paymont unless offset by prepuymenta
or ndvances, Prepayment in whole ur in part shalt be permitted without penalty or fee, but prepayment shall not excuse
my subsequent failure to pay principal or interest as it hecomes due,

C6SESTON
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