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THIS MORTOAQGE (“Security Instrument”) isgivenon MAY 7 N
1986 Themorqagoris ROBERT A. MACADA AND MARY JO MACADA, HUSBAND AND WIFE

(*Borrower™). This Gecurity Inatrument is giventopHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATALCN OF ILLINOIS '
which is organized anc es*ing under the lawsof pyE UNITED STATES OF AMERICA »And whoseaddressis
4242 NORTH HARLIPV

NORRIDGE, ILLINOIZL @ 60634 (“*Lender").
Borrower owes Lender the princiis=i'sum of

SEVENTY THOUSAND ANE NO/100---

Dollurs (118, 3 70,000.00 1. Thindebt is evidenced by Borrower's note g
dated the same date as this Security Insiru(nent ("*Note"), which provides for monthly pryments, with the full debt, if not ‘
paid earlier, ducand payableon JUNE . 1,720 lltf This Security Inatrument
secures to Lender: (a) the repayment of the ceb. ~videnced by the Nute, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surns, with.nterest, ndvanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Bori~wwer's covenanis and ngreemenis unider this Security Instrument and .
the Note. For this purpose, Borrower does hereby mcrtgaz=, grant and convey to Lender the following described property £y

located in COOK Courlty. linods:
THE SOUTH 3/4 OF LOT 10 IN BLOCK & N RHODES AND CLARKE'S SUBDIVISION
OF PARTS OF SECTION 26 AND SECTION 77, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN Til COOK COUNTY, ILLINOIS.

12-26~314~026— X .

which has the addressof 2509 LEYDEN —— +RIVER GROVE“” .
linois 60171 (“Property Address");
[Zip Coce|

TOGETHER WITH all the improvements now ar hereafler erected on the property. and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instroment. All of the
foregoing is referred toin this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-I (1IN} CONMMMMATE I BUSINIYS FORMY, INC. M1 €11 MENY, W00 HIGAN SB04b (F1H3] 292 4 )00
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UNIFORM COVENAN l‘NVurrnwcr and l.umlc; cuvcnﬁ!n :mi} ug;c us:nlkE) % b ve

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes aad Insurance.  Subject 10 applicable liw or to n written waiver by Lender, Borrower shail pay
1o Lender on the day manthly payments are due under the Note, untid the Note is paid in full, o sum (" Funds') equal to
ane-twalfth of: (a} yearly taxes nngd nssessments which may attain priority over this Security Instrument; (h) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurunce premiums; and () yearly
mortgage insurance preminms, it sy, These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimaies of future escerow items.

The Funds shall be held in an institution the deposits or accownts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the eserow items,
Lender may not charge for hokding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such w charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall noi be required 1o pay Borrower pny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an anpua! aceomiting of the Fuinkls showing credits and debits 10 the Funds und the
purpose for which each debit 1o the Funds was mnde. The Funds are pledged as aclditiona) security for the sums secured by
this Security Instrument.

If the amaount of the Fuds held by Lender, tagether wich the futarve asomthily payments of Fawds payable prior to
the due dutes of the escrow items, shall exceed the amount reguired to pay The escrow items whep due, the excess shidl be,
ut Boerower's optian, either promplly repaid 1o Borrower or credited to Borrower on imonthly ppyments of Funds. I the
amount of the Funids held by Lender is not suflicient 1o pay the eserow items when due, Horrower shall puy to Lender uny
amount necessary > make up the deficicney in one or more paynents ns required by Lender.

Upon payriertin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Lerder. I under paragraph 19 the Peoperty is sakd or aequired by Lender, Lender shall apply. no Inter
than immediately prio7 to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credic ngain? the sums sceured by this Security Instrument.

3. Application of Luymenta,  LUnless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be dpplicd: first, to lute charges due under the Note; second, to prepayment chirges due under Lhe
Naote; third, to amounts payahie apder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Lienn, Farrower shall puy all Inses, assessments, charges, ines and impositions attributable to the
Property which may attain priority cver this Security Instrument, und leaschold payments or ground rents, it any.
Borrower shall pay these oblignhions inatic manner provided in paragenph 2, or i not paid in thut manner, Borrower shadl
pay them an time dircetly to the persan ovaaoaynent. Boreower shall promptly fuenish to Lender all notices of amaounis
to be paid under this paragraph. If Boreo ver mnkes these payisents directly, Burrower shall prompily furiish to Lender
receiply evidencing the payments,

Rorrower shall promptly discharge niy e which has priority over this Security Instrament unless Borrower: (n)
agrees in writing to the pnyment of the obligation sesyéed by the lien in n manner necepiuble to Lender: () contesis in good
faith the lien by, or defends aganinst enforcement of3 e lien in, legn) proceedings which in the Lender's opinion operate 1o
prevent the enfarcement of the liew or forfeiture of Lny rast of the Property; or (¢) secures from the haolder of the lien an
agrecment satisfictory 10 Lender subordinating the Hen' to s Security tnstrument. 1f Lender determines that nny purt of
the Property ix subject to n lien which may atinin priovity-aver thiv Security Instrument, Lender muy give Horrower v
notice identifying the lien. Borrower shall satisfy the lien oz k2 one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvemonts now existing or hereafler erected on the Property
insured agninst loss by fire, hazards inchuded within the term “exterial covernge' nned iny other huzards for which Lender
requires insurance. This insurance shull be mointained in the amavats aned for the periods that Lender requires. The
insurance carrier providing the insurnnce shull be chusen by Borrvwer subieet 1o Lender's approval which shall not be
unreasonubly withheld.

Afl insurance policies wnd renewals shiall be aecepiable to Lenderad shall include o standard mortgage sause,
Lender shall have the right 1o hold the policies und renewals. I Lender requirds, Horrower shadl promptly give to Lender
all receipts of paid premiums and renewnl notices. [n the event of loss, Borrower s¥all give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Buorrdwe e

Unless Lender and Borrower atherwise ngree in writing, insurnnee proceeds shallbe npplied to restorution or repair
of the Property dumuged, if the restorstion or repair is economically feasible and Levdee's seeurity is not lessened. 11 the
restoration or repairc is aet cconomically Yeavible or Lender's securily would be lessened, thoinsurance procecds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with iiny cxeess paid to Borrower. If
RBorrower abandons the Property, or does not answer within 30 days o notice from Lender-tant tne insuranee carrier his
offered to settle u cluim, then Lender may cotleet the insurance progecds. Lender may use the grrecesds to repair or restore
the Property or to pny sums secured hy this Security Instrument, whether ar not then due. The 40<ny period will begin
when the notice is given.

Unless Lender and Borrawer otherwise ngree in writing, any applicintion of proceeds to prineipaushall not extend or
postpane the due date of the monthly payments referved toin puragraphs Fand 2 or change the amount of the payments. B
wnder paragraph 19 the Property s acquired by Lender, Borrower's right o any insuronee policies and proceeds resulting
Frony damiage o the Property pror to the peguisicion shadl pass to Leader 10 the extent of the sums secured by this Secunily
Instrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaschulds.  Borrower shall not destroy, damuge or substantinlly
chunge the Property, allow the Property to deteriornte or commit waste. If this Security [nstrument is on a lemsehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lencder pgrees to the merger in writing.

7. Protection of Lender’s Rights (n the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instevment, or there is a legal proceeding that may significantly offect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemunation or 1o enforee lvws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured hy a len which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have todosa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these nmounts shall bear interest from
the date of disbursement at the Nolte rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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