UNOFFICIAL I GORY -
This instrument was prepared by:
86183132 —Fran Taorming
(Name)

950 N, Milwaukee, Ave rowst
Glenview (adaress) I1linois 60025

X

-

MORTGAGE

. . (herein “Borrowcr"), and the Mortgagc.,,

e ., & COTpPOration organized and
elustmg under !he laws of . Ehs , whose address is
. 950 Milwaukss. Avenve — Glenview, I 60025

WHEREAS, Porrower is indebted 1o Lender in the principal sum of
AND, NG/100 -~ Doltars, which indebledness is evidenced by Borrower's

e ac a8

note dated ==, M9.:.3, 1986, ——————r=(hercin “Note"), providing for monthly instaliments of pnncxpal and
interest, with the palinve of the indebtedness, if not sooner paid, due and payable on— June. 1,2001 <. .

/098987 Bus 2y

 To SECURE-to Lender (a3 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, Wit/ interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢ £ the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made 1o Borrower by Lender purspant to paragrapb 21 hereof (herein
“Future. Advances '}, Borrower doe. lv. rny mortgngc, grant and convey 1o Lender the followmg described property

located in the County of e S , State of Illinois:

s

LOT NINETEEN (19) IN BLOCK OME (1) IN CHARLES CHRISTHAN'
SECOND HILLSIDE ADDITION TO nd%I) CLARE, BEING A SUBDIVISION
OF THE WEST THIRD (1/3) OF THE-ZQUTH HALF (1/2) OF THE NORTH
WEST QUARTER (1/4) OF SECTION THIRIY ONE (31), TOWNSHIP FORTY
(40) NORTH, RANGE THIRTEEN (13), EASY OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.~— : '
JT.N. 13-31-119-015, VOLUME ;K:’://’/'

-

/‘

DEPT—01 RECOMDING . - *  $13.00
THGAA4 TRAN 0117 M/708/86 16:25:00
MM HD H—SEL—18J1ID

-
»r’/

'ﬂvhlch has the address of [T770T

2109 N. NEVA.. —— CRICAGO

60635 evree (herein “Properly Address”);
[State and Zp Code]

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which; including replacements and additions thereto, shall-be
deemed to be and remain a part of the property covered by, this Mortgage and all of the forcgomg, togethcr with satd'
property (or the leasehcld estate if this Mortgage is on'a leaschold) are herein referréd to as the “Property”.

Borrower covenants that Borrower is lawfully.scised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, thut the Property is unencumbered, and that Borrower will warrant and defend
gcncra!ly the title to the Property against all claims and demands, subject to any declnrauons, easements or restrictions
listed in a schedule of exceptions 1o coverage in any title insnrance policy ifsuring Lender's interest in the Property.

ILLINQIS —1 to 4 Family—6/77— FNMA/FHLMC UNIFONM INSTRUMENT
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UNOFFICKAL E®PY 2

Unirorm COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal asd Interest, Borrower shall promptly pay when due the principal of and interest. on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Imturance, Subject 1a applicable law or to a wrilten waiver by Lender, Borrower shali pay
o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum (herein “Funds} equal o one-twelfth of the yearly ianxes and assessments which may attain priority over this
Mortgage, and groond rents-on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, ali as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills nnd reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounis of which arc insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling'said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 'tc make such a charge.. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Bortower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amowt o7 the Funds held by Lender. togeiher with the future monthly instaliments of Funds paynble prior to.
the due dates of 1axus, assessments, insurance premivms and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurapce nremiums and ground rents as they fall dug, such. excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds: If the amount of the Fungds
held by Lender shall-not e sufficient to. pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shaill pay to Lzndir 2ny amount necessary io make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reques'ing payment thereof. )

Upon payment in full of -4t rums secured by this Morignge, Lender shall promptly refund to Berrower any Funds
held by Lender, 1f under paragreph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedia.~ly prior to the sale of the Property or its acquisition by Lender, any Funds hedd by
Lender at the time of application as a c:2dit against the sums secured by this Mortgage.

3. Application of Payments. Un'es. ;Uplicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall.Ue applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payabiy on the Note. then 1o the principal of the Note, and then to interest and
principal an any Future Advances. .

4. Charges; Liens. Borrower shall pay all faxcs, asscssments and other charges. fines and impositions attributable to
the Property which may attain a priority over this %turigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall:promptly furnish to Lencsiall notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly; -Borrower shall pro=ptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricrity over this Mortgage; provided, that Borrower shall nol be
required to discharge any such liep so-long as Borrower. sha)lagree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shal in good Faitli ce ntest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of s lien or forfeiture of the Property or any part thereof.

8. Hazard Insurance, Borrower shall keep the improvemenis sow cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverags” cand such other hazards -as Lender may require
and in such amotints and for such periods.as Lender may require; providrd, (hat Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secuied by this Morigage. AN

The insurance carrier providing the insurance shall be chosen by Borrowe: aubject to approval by Lender; provided,
that such approval shall not be unreasonsbly withheld. Al premiums on insiirance. policies shall be peid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower msal.ing payment, when due, directly to the
insurance carrier. .

All insurance policies and renewals thereof shall be in form acceptable to Lendesard shall include a standard morigage
clause in favor of and in form accepiable to Lender. Lender shall have the right to huld «he policies and renewals thereof,
and Borrower shall prompity furnish to Lender all rencwal notices and all receipts. of paic. premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procEof loss if not made promptly

by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o rostaration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security ~f this Mortgage is
not thereby impaired, 1f such restoration or repair is not economically feasible or if the security of ‘tr's Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the ercess, if any, puid
to Borrower. 1f the Properiy is abandoned by Borrower, or if Borrowet fails (0 respond to Lender withn /30 days from the
date notice is mailed'by Lender to Borrower that the insurance carrier offers to settle a claim for insurance boeefits, Lender-
is authorized to collect and apply the insurance proceeds at Lendes's option either to restoration or repair dYuhe Property
or to the sums secured by.this Mortgage.. -

Unless Lender and. Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in‘and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shaill pass to Le
acquisition. o ) B

6. Preservation and Mnaintenance of Property; Leaseholds; Condominivms; Planwed Unit Developments, Borrower
shall keep the Property in good repair and shall not comtnit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium of a planned unit development, Borrower shall perform all of Borrower's obligutions under the declaration
or covenanis crealing of governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constiluent documents. 1If u condominium or planned unit development
rider is vxecuted by Borrower and recorded together with this Morigage, the covenunts and agreements of such rider
shall be incorperated into and shall amend and supplement the covenants and agreemenis of this Morigage as if the rider
were a part hereof.’

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's .interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such. action as is necessary to protect Lender’s injerest, ipcluding,.-but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make’ fépairs. . If<Lehder required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminales in accordance with Borrower’s and

nder to the exient of the sums secured by this Mortgage immediately prior 1o such sale or
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