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DOWNERS GROVE, ILLINOIS 60515 This form i3 used in copnection with
martgapes insured undsr the one: 10
MORTGA GE - | taurdamily pravul&nlof the.MNationst
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ﬂulmmmmw mutms 'H- R ‘uMLj" @w«d
CHRISTOPHER J. PEREZ AND MARY L. PLR£Z, HIS WIFE AND BERNARDINO J.- PEREZ, :
“"MARRIEDTO" EL'ISABEL C. 'PEREZ~=—~ - - — = Morlgngor. and

MIDWEST FUNDING' CORPORATION-: T e
a corporatmn orgamzed and e:usung under the laws ot' THE STATE OF ILLINOIS--- a i
Mortgagm.- S e : o Lo S

WITNBSSETH That whereas the Mongagor is ;ustty lndebted lo lhe Mortgagee' as'is evndenced by a certain
‘promrssory note beaung éven date herewith) in the pnncrpat sum ‘of . FORTY NINE THOUSAND TWO HUNDRED
Rt 49 206"00” Sx R T E ,)‘,. S

payable wrth mteresl at the tate of TEN - " pet centim, ( 10.00— =)
per annum on the unpmd balanCe until paid, and made pﬂyab]e lo the order cl the Mortgagee at its offrce in

DOWNEKS. *"R?VE, ILLINGISE--: —— orat such ather place as the holder may
designate in'wnting! and-delivered; the said  principal and inleérest being payable in monthly  instaliments of
FOUR HUNDRZD-THIRTY ONE AND 77/100 - Dollars
{8 431.77-——==~2—===—= ) on: the f{irst day of’ JUNE - 19 86, and a like sum'on the
‘first day of eacb ind severy month thereafier until the rote 1s fully pald except that the hnal paymeat of principal
and mterest rt' not socnov pard shall be due’ and payable on’the first day of ' ‘MAY-- - 201@}

NOW, THEREFORE the smd Morlgagor for the: better securmg of the’ payrnenl of; the" sard prmcxpal sum of
money’ ‘and’ inteérest and the ps:lormance of the covenants and’ agreements ‘hetein’ cnntarned ‘does bylhesepres-
ents MORTGAGE nd WAKRAN"' ‘unlo the Mortgagee, its successors ‘or assxgns, the fol!owmg describéd Real

Estate sttuale' lying,. and bemg in 1< coumy of —lol ;; - - - - and the State of
Illmors to wit: ) . :

THE WEST ‘3 OF THE SDUTH EAST-#-OF LOT B, IN 'BLOCK 4, IN MANDELL s SUBDIVISION OF
THE NORTH '3 OF THE SOUTH } OF T:i% NORTH WEST } OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRIUCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
?"sw;B IXC. -
 THE RIDER TO STATE OF ILLINOIS MORYGAGE HUD 92116M (5-80) ATTACHED HERETO AND.
'EXECUTED “OF “EVEN ‘DATE HEREWITH ‘IS INLORPORATED 'HEREIN ‘AND THE COVENANTS 'AND'-
* AGREEMENTS ‘OF 'THE’ RIDER SHALL AMEND” AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF
| THIS MORTGAGE AS.IF THE RIDER WERE A PAKI AEREOF. o

80!83299

TGGETHER w:th all and?gﬁnghm :Jﬂt.@ms herednaments and pppuftenances thereunto belongmg, and
the rents. issues, and prot'rts thereof ‘and all’ apparatus and fixtures'of every und for The' purpose of supplymg ot
’ dlslubulmg hq'nt hght witér, or power, and all plumbing and other fixtures in, or that'may be pluced in; any
burlding now or t herent‘ter stnndtng on said Iand nnd at'su frlt the eslnte, right] tis w pnd mterest of the sa:d Mort-
. B@BOr in’ Bnd to san premlse*z

“TO HAVE AND. TO HOLD the above-desciibed premises wrth the appurtenanc-a anf" hxtures unlo the "said
Mortgagee, its successors. and assigns, forever, for the purposes’ ‘and uses herelin sét fon\, free from all rlghlsm
“and’ benefits ‘under - and by virtie “of the  Homestead" F\temptton Ldws of the St'ate ot' t‘hr- Figh whrch sard rrghts
and benehts the satd Mortgagor does hereby expressly release and wawe

tiaa ITEEAEE

AND SAID MORTGAGOR’covenants and' agrees:

To, keep, said, premises; in; good repair, .and..not 1o do,.or. permit. to be done, upon:said premises, anything
lhat . may. impairthe, value; thereof or of the , secunty nntended 10, he_effected. by virtue of.this:instrument;.not. ta
suft'er any,lien of. mechamcs;men or,matenal hen to.-attach.lo ‘said premises; 1o 'pay to.the -Mortgagee,. as-here-

: mat’ter provided, until.said note is t'uily ‘paid; (1):a sum sufhcnent to pay.all taxes and .assessments.on said prem-

_ises, .of any. tax.ur, assessmenl,,that -may,. be, 1ev1ed .by. authority of. 1he State of: Nlinois; or of the. county,.town,
v:llage, orycity-.in. which: the ,said land | is. situate, upon the Mortgagor.on account.of the ownership. thereol; (2)
a sum sufflcient, to keep all bulldmgs that may at_any time be on said premrses, durmg t he continuance of said
mdebtedness, msured ‘for lhe benef:l of, the Mortgagee in such l'orms of insurance, and in such amounis as: may
be requxred by ‘the Mottgagee ' . .

- In case.of the refusal or:neglect of the Morigagor 10 make such payments; or-to satisfyiany prior lien or in-
cumhranna other.than that. for tuxes. or assessments on said.premises, or to keep-said. premises.in.good repair, the
the Mortgagee-may.pay such.tnxes,; assessments, ;and.insurance premiums, when due;and: may make such repairg
-to the properiy. herein- mortgaged. as  in.its: dracretmn it-may. deem necessary for the proper: preservation thereof,
and any moneys sc paid or expended shall become so much udditional indebtedness, secured by this mortgage, to
be paid out ol’ proceeds of the sate of the mortgaged premtses, it not olherwme pau:l hy the \tortgagor .

‘ Tt 15 e:rpress provrded however (a!l other provtsrons “of this mortgage to the conlrary notwuhstandmg),
that the Mc—rtgagee shall ?Je requlred nor; shaH it have the rlght to pay, drscharge or remove, any tax, assess-
ment, ot tax lien upon’or aga:nst ‘the premrses descrtbed'herem Or any part thereof or the. |mpmvements stluated
thereon. S0 tong 'as ‘the Morlgagor shall, in good. failh, contest the same.or the. valxdlty thereof by appropriate
legnl proceedings wought In_ o court of; competent jurlsdrclron. whrch shall operate to prevent the collection of

_the, tax, ba'rsoesrnent or lwn sa conteqted and the sale or furtelture of the said premises or any part 1hcreof to

m

“the' Nome mort | dar sectl T o
1] zua m. Hr ol g nlncl‘lrgne'c oﬁ"ﬁ-"o‘i&ﬁ"?iﬂ‘r;}far ors L STAYE OF ILLINOIS
B T : : : - HUD9Z116M (5-80)
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S mortgagey: declining to'insire said: note and. this mortgage, being deemed conclumve pruof‘uf mh"imﬁgibihty).n S

“''the persor s
' of‘ said’ premile

. thq ,amount.; of,.the ;45*:"* actually, m.acle by the, Monugee fo;:‘-,sround rents, taxes, and.assesaments, OF inqurance:

"sht{u ‘tenider rm the MoFtgages, in atcorarace” with thie provisions’ of the hote secured- Liersby! full’ piymeni“e’

“of' the' premses herem-bove deacnbed

‘ gi'bl.e for Insurance 'lunder the ‘National Housing ‘Act within'

. immediately to foreclose thls mortgage, 'and upon the filing of any, bill for that purpose, the co

Th-t,, togethu -in. addnim‘to. lhe,montl:ly paymems ef pnncxpnl ;. d ereat Ej
telms of the note. secured ‘hereby, the Morigagor will pay to the- Mortln'ee, on. the f:rst ay. of
mthe sald _note is. fully peid Ihe lollow & sums; . .

fa} A sum equal to lhe poumi renl-. if lny. ne:ldue, plus tlu premiums uul will nexl bm:eme due nnd;pale‘I on ..
poticien of fire, and other hagard{insurance. covering tie mortgaged property, plus taxes: and assessmenta next due "
on the’ murlmcﬂ ‘Property (sll II _estimsted by the Morigagee) lens 2l sums slready paid. therefor divided by ¢

Ce mnhee of. m th- &l one. manth. prior;lo_the -date  when sych: ground: rents, . premiums|itiies snd ee-

) b elin laid mund ml-, prm

; !llldllild npéeiel andiir murE el I B ras; MR R

- r yments. metitioned- in»tht puuedin: subsaction’ of - tMs Pl.l':!l md L! peymenu roi- bo-mnde unllei'
hereby: shalj: be-added: together and. ihe, aggregate amount thereof be paid by the Mm'tngor each mm!thin
to be applied by the' Mortgagee to-theifollowing itéms in the order set forth;

i ground rentl, it sny, taxen, speciil. assessments,” ﬂrt and other huurd insurlnec pnmluml :
.intersst on the pote; secured; hereby:, ;
“amortization o( lhl principll of the ’ ’
h‘Fe lmounl of an "sueh 'ewegate mor:lhhr p-rmmt -lull. unleea mlde )

he:next.such: payment;” constitute ‘sn ‘event: of defaull-under this morigage. ‘The:
. lect a ""late 15 noL 1o enceed four.cents (4 ¢).for each. dollar ($1) for each payment more. thao, fifteen.

-m.n. 108 40 mc enu e:penle involved ln handlln. delinquent pgvmsnu . T

ot : Y ' r ! R RSNE P

[f the totalmfumr p: ymenu mlde-bynhe Mortgegor: under*sublechon fa) of: the preceding: perunph lhl.ll exeeed,

T Ay defcim
i 10 thie Sus et

,pmmiuml, a8, the case_may., "a ‘such . excem, it the lm.n is current; at the option of the, Mortusot. slull be. ctedned o
subysequent payments.to be riag by’ the Mortga;or, or refunded to ‘the Mortgagor. If, however, the mantMy payment
..mide by the Mortgagor;, under st { di
Ly, nd, asseumenu, or insural

s shiall Bev 6 th

t i ]
‘of instirance premm ng shall be due. If, 2t an

inclebtedness’ represented’ thereby. the. Morf,-;‘e shall, in computmu the: amount- of such: mdebtednen,
aciount of the: Mortsnor any’ balance reinainiag in the funds lecumulated under the: provﬁuonl "of “subsec ion (8
thy preceding;paragraph; if] ‘there shail; be 4 defeult, under any: Ofa the. provisigns: of; this; MOTtgege; TeNUIIAY, in.a-public:
sals of. the,,prenune covered; hereby, ut uf .the Mor'-uee acq Jthe praperty othermne nfter fault, the ortmee .
shilll apply, at. the: tfme‘of the’ eommencem:*ntrof ruck ‘B oeeedinss at the time the property 1| otherwlsa acqilived;’ the:
balance then’ remhinith lp the fﬁnd: accumultted’un" ar subsec h r'c) ‘of the preceeding paruruph ‘s8& credlt’auinst=_4
tru- amount of principal ‘then remamin; nnpald under md note.’ ‘

7 DlTlO,NA f .SECUPITY'for the pnyme at ot the mdebledness n{orenald the Murtgagot doe:, hereby, )
nsslgn 10’ the ,Mortgag e:al .the: rents,. usuee. and prot'us ,1ow due or whlch mny hereal’ter becom ‘duoe; £ Ca

,--THA’F HE WILL KEEP the mprovemen!s now ex:almg o hereafter wrected on* the* mori;'- ad’ petty, ifi- C
enred es may_ be requued,ffom time to time by the Mortgagee gvinst loss by fire and other haz-rds ; canualtios,
i h: tl_ll‘l.d for such. penodl as may b -equired by the Mortgagee and. will pay prompt

ay.veat. of which has'not: been made hminhefm

-msumnce sh-ll be n w@i in eompnnies approved by.the Mortgage - ond the. polu:::el lnd rencwus thmrof‘, - o
:held: by the Moﬂ.’g ce and;heve attached thereto loss payable ¢ lauu:-i in favor of and:in form acceptable
Vi l_mevent ol' loas Mmtgngor will. give unmedulelnot:ce by aazi to, the‘ Morthgegep, Jwho may. meke:

f u ' ereby a

i

horized aad
ofighgee:

event of forecloeurc of this moﬁglge or other transfer of title to the mo:tgnged propd rw in' eximgm
mdebtedn:ss secuted hereby l_nght.htttle,and interest of, the Monglgor inand to. i
1

: h;sm es»-su, ny.p ot any P

a pubhc uze, the duungel, pweeede. .nd the cocs:deranon fov- such acquunﬁon, tn the extra
olindebtedn ews; upon this Mortgage, and the Note secured hereby remeiningunpaid, are hereby: a',er‘ueé: .
gigor to the Mottngee and shall be paid forthwith to the Mortgagee. to be.applied:by it.on accoun..of H‘e lndebted»
ni:ss secured hereby. whelher due or no!.

‘“THE 'MORTGAGOR" FU‘RTHEE AGREE‘% that should’ thlgM&and the note secured hm‘y not. be eli- .
: from' the' date- hereof (written' & :

‘ment: of -any: officeriof the: Depertmen!' of Hoising and Urban’ Mpmsor -uthoti:ed" agent of'the Secntl'rjr of
a Houslng ‘and : Urban* Development: dated ‘subsequent to ‘the * e B time s from: the date of this.

“tlle: Mortge;nanrfthe’ hclder -of:the-. note’, mey, at its option, ‘declare all sums seenred hereby immediately dj:
“ pilyable: - This: opt:on‘ ‘miy’ not” bet exen:iud by’ the' mortpsee wWheh the Meu;ibﬂlty for i:mlrli!-ce”iihde'li the onal:
‘Housing": Act’is’dtte to the' motigagee’s fmlure ‘to remit ‘the morfgage insurance premium tu De'fnrt’ ’e'lit“" Glaain

u|d Urban Development

- IN-THE BVENT of default in: mldri; any ‘monthly. payment- pm:ded for hereiniand: in lhc notesecuied heu-
by for a. period-of: thirty: {30)! 'deys 'after the:due date'thereof, or in case of s breach of -nyfotlltt‘memt or

;. agreement: herein . ‘stipulated; ‘thén the-whole of ‘said’ principal sum remaining’ unpaid together with: ‘sccrued in- -
trereet lhereon, elull.:et' the eleetion of Ihe ﬂort;e;oe, without notu:e. becomwmmedittelyvdut lnd p.y.blc

AT

AND IN: THE EVENT “That the whole of said debt is declared to be due. the Hort;nget sh-ll hmc tho ﬂght

ice to the'sa

" Bill Is-Filed 'may! ‘at' any time
‘anypatty ciaimin _under
“applications’ fe )

thereaftet. either before or after zale) and_ “without
id Morfgagm and” without ‘regard td 'the ‘sol:
ppo 'a tepel er,. or for an order’ to plhce Mo:tgag
ns' ’liuble ‘for the; pnyment of the indebtedri@ss. secured’ Nere -
.;whethu the ' snme shlll lhen be occuﬁi by, the' owner o[ ‘the equxty o
" homentead” entet an' orde?'plncing the’ Mortgagee in poeseslmn “of ‘the premises. or Bppoint u,
benefit - of the- Mortgagee: with power: to,r collect the rents, issues, and profits of the s-ld"‘pre s
pendency of such:foreclosure suit'and,:/in case, of sale, pqdwa_ deficiency, during,the full;statotory; -
dunptu:n. snd such: rents',‘ issues, and: profatsr when eoillcted'may be ‘spplied: toward: the-plymt\of'ﬂh mltbtt_d

e raat ut:wpe incurAnCe.. anrl nther |rnm-= m-m-:enr\r' of the nrotection m'nd nresarvation of the nrn?:ﬂ
g " bt e e ko ve ) mre g edw aaogn oo . RIS P \t—' li)
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an ordes
of a court in which an .sction is pending to foreclose this tortgage ot a subsequent mortgage, the said Morst-
gogee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the suid premises: pay for and mointain such insurance in such amounts as shall hav.e
been requited by the Morigagee; lease the said premises to the Mortgagor or others upon such terms and condj-
tions, either within or beyond any period of redemption. as are approved by the court; collect and receive the
tenls, issues, and profits for the use of the premises hereinabove described: and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed [or the soliciter's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of. a compie!e abstract of title for
the purpose of such foreclosure;. and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, al:a:_l the reaso’nable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additiraal indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THEKLZ SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any se’e made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyasace, including attorneys’, solicitors’, and stenographars’ fees, outlays for documentary evi-
dence and cost of sais abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autborize” in the morigage. with interest on such advances at the rate sel forth in the note se-
cured hereby, from the (ive such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby securcd; (1) all the said principal money remaining unpaid. The coverplus of the proceeds
of sale, if any, shall then b~ raid to the Mortgagor.

If Mortgagor shall pay £2.4 note at the time and in the manner afcresaid and shall abide by, comply with,
and duly perform all the covenants aid agreements herein, then this conveyance shall be null and void and Mort-
gegee will, within thirty (30} dayy sit« written demand therefor by Mortgagor, #xecute a release or satisfaction
of this mortgage, and Mortgagor herely wzives the benefits ‘of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfa:tion by Mortgagee.

IT 1S EXPRESSLY AGREED that nc-2¥cnsion of the time (ot payment of the debt hereby secured given by
the Martgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED caiil bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successa ... and assigns of the purties hereto. Whereve: used,
livefsirigulnr number shall include the plural, the piural the singuler, and the masculine gender zhall inchide
the feminine. o -

WITNESS the hand and seal of the Mortgegor, the duv and yewsr first written.

[SEAL]] _» j"ﬂln_)u i . [SEALT]}

RY L. QV."?
(sEAaL] _L.&M&/ NP [sEaL]

ELISABEL C. VEREY, HIS WIFE

STATE OF ILLINOIS ELISABEL C. PERLZ PAS EXECUTED THIS MORTGAGE
s FOR THE SOLE PURP(,SE OF PERFECTING THE
" WAIVER OF HOMESTELD WTZHTS OF HER SPOUSE
county oF (oo ko BERNARDINO J, PEREZ. !
1, THE UNDERSIGNED ——_—— , & notary public, in and for the ounty and State
afocesaid, Do Hersby Certify That CHRISTOPHER J. PEREZ AND MARY L. PEREZ, HIS WLFZmrecmmmme—e—_ —g-),-—-
and BEEE&RDINU J. PEREZ AND ELISAEEL C. , his wile, personally known to me to be the same -
peraon oSe names ARE=—m—me— subscribed to the foregoing instrument, appeared before me this day in @
person and acknowiedged that THEY-- S%igned, sealed, and delivered the said instrument as THEIR~=-wm=eee o
free and voluniery act for the uses and purposes therein set forth, inciuding the release and waiver of the right >3
of homestead. w
W

GIVEN under my hand and Notarisl Seal this day - , A D19

iy £310 otary Public
DOC. NO. Filed for Record in the Recorder's Office of  Zaak &
County, lllincia, on the day of A.D. 15
at o’clock m., and duly recorded in Baok of Page

HUD-92116M (8-80)
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RIDER TO STATE OF ILLINOI1IS
MORTGAGE HUD-92116M (5-80)

CHRISTCPHER J. PEREZ AND
.This rider. .attached: to and made part of .the Mortgage between: MARY L.,*PEREZ,-HIS WIFE

AND BERNARDIND J. PEREZ MARRIED TO ELISABEL (. PEREZ-—~—«- Mortgagor,

TION; AN!'ILLINOIS CORPORATION—--—---————MOrtBagee,
dateﬁlnzgziLFggnlgngpRPng vises 8a H Mortgage as follows.- N

1. Page 2, the second covenant of the Mortgagur is amended to. read-'-r

That, together with, and in addition to, the monthly paymenrq of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each.month until the: said note is fully paid,
the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that
wil), next become due’-and payable on policies of fire and other hazard
- insuriance, coverlng the. mortgaged property (all as estimated by the
‘"ee) less “all sums“alréady. paid therefor divided by the number of
_La elapse before one month prier teo the date when such ground rents,
premiiins/taxes and assessments will become delinquent, such sums to be
held by ' Morieagee in trust to pay said ground rents, premiums taxes and
special as%b;ﬁments, and

”“AlIipayments ne1rioned in the,. two. preceding subsections of this paragraph
‘and’ all paymetics’ to be made under the note secured hereby shall be added
together and the dgrrogate amount thereof shall be paid by the Mortgagor
each. month in a singie, Da)ment to be applied by the Mortgagee to the
follouing'item "1n the orier: set Eorth*

(1) ground rencs, if &ny, taxes, special assessments, fire,
and other hazard insurarce premlums;
(1D - interest on the note -sczured hereby; and
”(III) amortization of principal’ 2% the said note.

:X’Any deficiency ln the amount of anyv such aggregate monthly payment shall,
’ by the Mortgagor vrerr to the due date of the next such

“Mcrtgagee ‘may’ ‘c6lléct a "late charge” rnot to exceed four cents (4c¢) for
each dollar ($1) for each payment more than fifteen (15) davs in arrears,

&
payment' constitute an event of defadls under this mortgage. The (o))
<
to cover the extra expense invelved in hanZiine delinquent payments. ‘{E

If the total of cthe payments made by the Mortgagor wundér subsection (a) of the
preceding paragraph shall exceed the amount of the payments octually made by the
Mortgagee for ground rents, taxes, and assessments, or insuranre premiums, as the
case may be, such excess, if the loan is current, at the option =% _the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagces, or refunded to
the Mortgager. 1If, however, the monthly payments made by the Mortgagor under sub-
section (a) of the preceding paragraph shall not be sufficient to pay grpund rents,
taxes, and assessments, or insurance premiums, as the case may be, when/the same shall
become due and payable, then the Mortgagor shall pay to the Mortpagee any. cmount
necessary to make up the deficiency, on or hefore the date when payment Gf  such
ground rents, taxes, assessmtnts, or insurance premiums shall be due. [y &£t 2nv time
the Mortgager shall tender to' the Mortgagee, in accordance with the provisiots.of the
note secured hereby, full paymentwof the entire indebtedness represented thereby, the
Mortgagee shall, in computing the‘?mqunt of such indebtedness, credit to the account
of the Mortgagor any balance rema1n1ng in the funds accumulated under the provisions
of subsection (a}) of the preceding pafggraph If rhere shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise alter default, the
Mortgagee shall apply, at the time of the commencement of 'such proceedings or at the
time the property is otherwise acquired, the balanre then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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,.;:This\ cpl:j.on.‘may_.not b,e,;_exercised by th-. Hortgagee uhen ;‘:he
. 1neligibility for insurance under: the ‘Hational Housing Act::
is due to.the Mortgagee s failure to remit the. mortgage
insuranccn premiurr to: t:he Dcpnrl:ment 'of" Housing ‘and ‘Urban’

Development. e

-
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. MORTGAGOR..,




