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Loan No. 3661 0}.
COLLATERAL ASSIGNMENT OF LEASES AND RENTS 40

THIS ASSIGNMENT made as of the e day of April, 1986, from LaSALLE
NATIONAL BANK not personally but solely as trustee under provisions of a deed
or deeds in trust duly recorded and delivered to said trustee in pursuance of
a Trust Agreement dated October 1, 1985 and known as Trust No. 110314 (the
"Trustee") and LAKE ARLINGTON DEVELOPHMENT PARTNERSHIP, an 1llinois general
partnership, sole beneficiary of the Trust Agreement pursuant to which the
Trustee acts {(the "Beneficiary'"; the Beneficiary and the Trustee are herein
referred to as the "Assigner”) te THE LOMAS & NETTLETON COMPANY (the

"Lender'');

WHEREAS, the Trustee has executed its promissory note of even date
herewith payable to the order of Lender in the principal sum of ONE MILLION
THREE HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($1,350,000.00) (the "Note"),
beariny interest and payable as set forth therein, and due April 30, 1988;
and a’lond Acquisition and Development Mortgage (the '"Mortgage™), to secure
the Note, conveying the premises (the '"Premises') legally described in Ex-

hibit A hereto; and

WHEREAS,  “he PBReneficiary, the Trustee and Lender have entered into a
Loan Agreement.of-even date herewith (the 'Loan Agreement'), which requires
the execution and delivery of this Assignment;

NOW, THEREFORE, tira Assignor for and in consideration of these presents
and the mutual agreeteit’s herein contained and for other good and wvaluable
consideration, the receipt rhereof is hereby acknowledged, and as further and
additional security for paymant of the Note; the principal sum, interest,
premiums and other indebtedaiass, evidenced thereby; any amendments, extensions
or renewals of the Note; any ather indebtedness or obligation secured or
guaranteed by the Mortgage; parmirc of all other sums with interest thereon
becoming due and payable to Lender under the provisions of this Assignment;
and the performance and discharge of each and every obligation, covenant and
agreement of Assignor contained in :his Assignment, the Note, the Mortgage,
the Loan Agreement or any of the other [‘S:curity Instruments' (as defined in
the Loan Agreement), does hereby sell, 4ssign and transfer unto the Lender
its interest in (i) all leases or tenancies (including concessions) of the
Premises or any part thereof, or any letting Of or agreement for the use cor
cccupancy of the Premises or any part thetewf, whether written or oral,
heretofore or hereafter made or agreed to by anv.party, including without
limitation the Lender 'in the exercise of the j[owers herein conferred or
otherwise; and (ii) any and all extensions, renewals’ and replacements of any
of the foregoing (all of the leases, tenancies and riabts described above are
herein referred to as the ''Leases'), together with all ‘the rents, income,
issues and profits now due and which may hereafter beclije “due under or by
virtue of the Leases, together with all guaranties of any 07 the foregoing,
it being the intention hereby to establish an absoclute trarsfer and assign-

ment of all the foregoing to Lender.

To protect and further the security of this Assignment, tnr Assignor
agrees as. follows:

1. Agreements Regarding Leases. The Trustee agrees and represents and
the Beneficiary agrees, represents and warrants unto Lender as follows:

{a) the Assignor is the sole owner of the entire interest of the lessor
in the Leases; without Lender's prior written censent, Assignor
will not transfer, sell, assign, pledge, encumber or grant a
security interest in any of the Leases; without Lender's prior
written consent, Assignor will not consent te, suffer or permit the
assignment or subletting of any leasehold estate created there-
under; any attempted assignment or subletting without Lender's
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written consent, whether by aAssignor or by a lessee, shal}l be null
and void;

any Leases are and will be valid and enforceable in accordance with
their terms, and shall remain in full force and effect irrespective
of any merger of the interest of lessor and lessee thereunder;

the Assignor will promptly notify Lender of any default or claimed
default by lessor or lessee under the Leases of which it becomes
aware;

if any Lease provides for the abatement of rent during repair of
the premises demised thereunder by reason of fire or other casual-
ty, the Assignor shall furnish rental insurance to Lender in amount
and form and written by insurance companies as shall be satisfacto-
ry to Lender;

the Assignor shall not hereafter permit any Lease to become subor-
dinate to any lien other than the lien of the Mortgage and any
l’ens to which the Mortgage is now, or may pursuant to its terms
Lecome, subordinate, nor terminate, modify or amend any of the
Lesszz or any of the terms thereof without the prior written
conientr of Lender, and any attempted termination, modification or
amendiuerc, of any of the Leases without such written consent shall
bhe null opd void;

no payment (of ront has been or will be made by any lessee or by any
person in possession of any portion of the Premises for more than
one month's installment in advance or has been or will be waived,
released, reduced, or discounted, or otherwise discharged or
compromised by the Assignor, and the Assignor waives any right of
set-off against any lessee or any person in possession of any
portion of the Premises: Assignor has not made and will not make
any other or further. zssienment of the rents, issues, income or
profits of the Premises or of the Leases except subsequent to or in
connection with the releasc.of this Assignment with respect to such
portion of the Premises so raluesed;

the A4ssignor shall perform all of its covenants and agresments
under the Leases and shall not ‘sutfer or permit any release of
liability of, or right to withheld pivaent of rent by, the lessees
therein;

the Assignor shall not commence or contiswe proceedings to evict,
remove or dispossess any lessee under any lecsa or to terminate any
Lease without prior written consent of Mortguge=:

all existing Leases (if any) are valid and unmcdified and in full
force and effect, except as indicated herein, “an? - the lessees
thersunder are not in default under any of the terms, ‘ovenants or
conditions thereof; and

the Assignor shall not waive, cancel, release, medify, lexcuse,
condone, discount, set~off, compromise or in any manner reliase or
discharge any lessee under any of the Leases from any obligation,
tovenant, condition or requirement of said Leases, without prior
written consent of Lender.

Any amounts received by Assignor or its agents for performance of any actiens
prohibited by the terms of this Assignment, including any amounts received in
connection with any cancellation, modification or amendment of any of the
Leases prohibited by the terms of this Assignment and any amounts received by
Assignor as rents, income, issues or profits from the Premises from and after
the date of any Event of Default under the Loan Agreement or under any of the
Socurity Instruments, which default shall not have been cured within the time
periods, 1f any, expressly established therofore, shall be held by Assignor
as trustee for Lender and all such amcunts shall be accounted for to Lender
and shall not be commingled with other funds of the Assignor. Any person
acquiring or receiving all or any portion of such trust funds shall acquire
or rveceive the same in trust for Lender as if such person had actual or
constructive notice that such funds were impressed with a trust in accordance
herewith; by way of example and not of limitation, such notice may be given
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by an instrument recorded with the Recorder of Deeds of the county in which
the Premises are located stating that Assignor has received or will receive
such amounts in trust for Lender,

2. Waiver Of Liability. Nothing herein contained shall be construed
as constltuting Lender a "mortgagee in possession" in the absence of the
taking of actual possession of the Premises by Lender pursuant to the provi-
sions hesreinafter contained. In the exercise of the powers granted by the
Mortgage, no liability shall be asserted or enforced against Lender, all such
liability being expressly waived and releassed by the Assignor.

3. Further Assurances And Assignments. The Assignor further agrees to
execute and deliver immediately upon the request of Lender, all such further
assurances and assignments concerning the Leases or the Premises as Lender
shall from time to time require,

Ly Exercise Of Remedies. 1In any case in which under the provisions of
the Morizage Lender has a right to institute foreclosure proceedings, whether
before cr .after institution of legal proceedings to foreclose the lien
thereof <r  hefore or after sale thereunder, upon demand of Lender, the
Assignor agreei to surrender to Lender and Lender shall be entitled to take
actual possession of the Premises or any part thereof personally, or by its
agents or attorafy:; and Lender in its discretion may, with or without foxce
or notice and witl or without process of law, enter upon and take and main-
tain possession of/ &ll or any part of the Premises, together with all the
documents, books, recurids, papers and accounts of the Assignor or the then
owner of the Premises -irliating thereto, and may exclude the Assignor, its
agents, or servants, wnolly therefrom and may as attorney in fact of the
Assignor or agent of the Aisignor, or in its own name as mortgagee and under
the powers herein granted, ncla), operate, manage and control the Premises and
conduct the business, if any, hereof either personally or by its agents,
with full power to use such mearvies, legal or equitable, as in its discre-
tion may be deemed proper or necessary to enforce the payment of security of
the rents, income, issues and profits ¢f the Premises, including actions for
the recovery of rent, actions in foruible detainer and actions in distress of
rent, hereby granting full power and autliority to exercise each and every of
the rights, privileges and powers herein granted at any and all times here-
after, and with full power to cancel or Yeiminate any Lease or sublease for
any cause or on any ground which would entitie the Assignor te cancel the
same, to elect to disaffirm any Lease or sublzase made subsequent to the
Mortgage or subordinated to the lien thereof, To msio all necessary or proper
repairs, decorating, renewals, replacements, alteratirns, additions, better-
ments and improvements to the Premises that may Gseem judicious, in its
discretion, to insure and reinsure the same for (1) .risks incidenral to
Lender's possession, operation and management thereof and <o receive all such
rents, income, issues and profits,

5. Indemnity. Lender shall not at any time (regardiess.of any exer-
cise by Lender, or right of Lender to exercise, any powers herein conferred)
be obligated to perform or discharge, nor does it hereby undertale tr perform
or discharge, any obligation, duty or liability under any Leases ‘or rental
agreements relating to the Premises, and Assignor shall and does heileBy agree
to indemnify and hold Lender harmless of and from any and all liabilitviloss
or damage which Lender may or might incur under or by reason of (2) any
Leases, (b) the assignment thereof, (c) any action taken by Lender or its
agents hereunder, unless constituting wilful misconduct or gross negligence,
or (d) claims and demands which may be asserted against it by reason of any
alleged obligations or undertakings on its part to (or to cause the Assignor
to) perform or discharge any of the terms, covenants or agreements contained

in the Leases.

6. Application Of Proceeds. Lender in the exercise of the rights and
powers conferred upon it by this Assignment shall have full power to use and
apply the rents, income, issues and profits of the Premises to the payment of
or on account of the following, in such order as Lender may determine:

(a) operating expenses of the Premises, including costs of manage-
ment and leasing thereof (including reascnable compensation to Lender
and its agents, and lease commissions and other compensation and expens-
es of seeking and procuring tenants and entering into Leases), estab-
lishing any claims for damages., and premiums on insurance hereinabove
authorized; it being expressly understood and agreed that Lender in the
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exercise of such powers may So pay any claims purporting to be for any
operating expenses of the Premises, without inquiry into, and without
respect to, the validity therecf and whether such claims are in fact for
operating expenses of the Premises;

(b) taxes and special assessments now due or which may hereafter
become due on the Premises;

(¢) the costs of all repairs, decorating, renewals, replacements,
alterations, additions, or betterments, and improvements of the Premis-
es, including, without limitation, the cost from time to time of in-
stalling or replacing such fixtures, furnishings and equipment therein,
and of placing the Premises in such condition as will, in the reasonable
judgment of Lender, make it readily rentable;

{d) any indebtedness secured or guaranteed by the Mortgage or any
drficiency which may result from any foreclosure sale.

7. Power Of Attorney. The Beneficiary does hereby appoint irrevocably
the Lende: ‘ts true and lawful attorney in its name and stead and the Assign-
or hereby anchorizes Lender, with or without taking possession of the Premis~
es, to rent, lease or let all or any portion of the Premises to any party or
parties at such rental and upon such terms, in its discretion as it may
determine, and teo’ collect all of said rents, income, issues and profits now
or hereafter arisirg from or accruing or due under the Leases with the same
rights and powers and subject to the same immunities, exoneration of liabili-
ty and rights of recourie and indemnity as Lender would have upon taking
possession of the Premises . pursuant to the provisions hereinafter set forth.
Powers of attorney confe:red upon Lender pursuant to this Assignment are
powers coupled with an interest and cannot be revoked, modified or altered
without the written consent uf Lander.

8. Occurrence Of Default.  aithough it is the intention of the parties
that this assignment is a present assignment, it is expressly understood and
agreed, anything herein contained @to the contrary notwithstanding, that
Lender shall not exercise any of the rights and powers conferred upon it
herein until and unless there shall cccu>» an Event of Default as defined in
the Loan Agreement, or a default in the  rerformance and cobservance by any
party other than the Lender of its obligaruirns and agreements under, the
Note, the Mortgage or the Loan Agreement indeich instance after any applic-
able grace periods shall have expired. Nothing herein contained shall be
deemed to affect or impair any rights which the: Lionder may have under the
Note, Mortgage or Lean Agreement or to affect the ‘imrression of a trust upon
funds received by a trustee in the manner provided fur in Paragraph 1 above,

9. Instruction To Lessees. The Assignor furths— specifically and
irrevecably authorizes and instructs each and every preseiat and future lessee
or tenant under any Lease of the whole or any part of the Ifx:nises to pay all
unpaid rental agreed upon in any Lease or other agreement fcr cccupancy of
any part of the Premises to Lender upon receipt of demand from Tender so to
pay the same, without any inquiry as to whether or not said demani Is-made in
compliance with the immediately preceeding paragraph hereof. Lendec-has not
received or been transferred any security deposit with respect to zny lease,
and assumes no responsibility for any such security deposit until su:n time
such security deposit (specified as such with specific reference to the Lease
pursuant to which deposited) may be transferred to Lender and accepted by
Lender by notice to the tenant under said Lease.

10. Election Of Remedies. It is understood and agreed that the provi-
sions set forth in this Assignment shall be deemed a special remedy given to
Lender, and shall nat be deemed exclusive of any of the remedies granted in
the Note or the Mortgage but shall be deemed an additional remedy and shall
be cumulative with the remedies therein and elsewhere granted Lender, all of
which remedies shall be enforceable concurrently or successively. No exer-
cise by Lender of any of its rights hereunder shall cure, waive or affact any
default hereunder or Default under the Note or the Mortgage. No inacticn or
partial exercise of rights by Lender shall be construed as a waiver of any of
its such rights and remedies, and no waiver by Lender of any such rights and
remedies shall be construed as a waiver by Lender of any of its other rights

and remedies.
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11, Continual Effectiveness. It is expressly understood that no
judgment or decree which may be entered on any debt secured or intended to be
secured by Lender shall operate to abrogate or lessen the effect of cthis
instrument, but that the same shall continue in full force and effect until
the payment, discharge and performance of any and all indebtedness and
obligations evidenced by the Note or secured or guaranteed by the Mortgage,
in whatever form, and until all bills incurred by virtue of the authority
herein contained have been fully paid out of rents, income, issues and
profits of the Premises, or by the Assignor, or until sueh time as this
instrument may be voluntarily released. This instrument shall alsoc remain in
full force and effect during the pendency of any foreclosure proceedings,
both befora and after salae, until the issuance of a deed pursuant to a
foreclosure decree, unless all indebtedness secured or guaranteed by the
Mortgage is fully satisfied before the expiration of any period of
redemption.

12 Bankruptey. In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as amended from
time to ‘tiwn, or any other federal, state, or local statute which provides
for the puass‘ble termination or rejection of the Leases assigned hereby, the
Assignoxr coverants and agrees that if any of the Leases is so terminated or
rejected, no fettlement for damages shall be made without the prior written
consent of Lenaer, ‘and any check in payment of damages for termination or
rejection of any(sach Lease will be made payable both to the Assignor and
Lender. The Assipgi.or hereby assigns any such payment te Lender and further
covenants and agrees fhét_upon the request of Lender, it will duly endorse to
the order of Lender an; such check, the proceeds of which will be applied to
whatever portion of the jldzbtedness secured by this Assignment Lender may

elect.

13, Release Of Mortgage. ~To the extent, if any, that any provisions of
the Mortgage may provide for .ire partial release thereef upon conditions
therein stated, the Leases of ‘zny portion of the Premises which may be
released from the lien of the Mortgage pursuant to such provisions, and any
rents, issues and profits thereafter sccruing with respect thereto, shall
ipso facto be immediately released froly tbis Assignment without the necessity
of further action or instrument.

14. Notices. Any notice which any parcy hereto may desire or may be
required to give to any other party hereto shall be in writing, and shall be
deemed given if and when personally delivered, or <o the second (2d) business
day after being deposited in United States regiscered or certified mail,
return receipt requested, postage prepaid, addressed to a party at its
address set forth below, or at such other place( ai. such party may have
designated to all other parties by notice in writing #a Gccordance herewith:

(a) If to Assignor:

c/o Kimball Hill, Inec.

5999 S. New Wilke Road, Suite 504
Rolling Meadows, Illincis 60008
Attention: David K. Hill, Jr,

with copies to:

Hill, Van Santen, Steadman & Simpson P.C.
Sears Tower

70th Floor

Chicago, Illinois 60606

Attention: James A. Moshling, Esg.

and

Pedersen & Haupt, P.C.

180 North LaSalle Street

Suite 3400

Chicago, Illinocis 60601
Attention: Herbert J. Linmn, Esq.

(b) If to Lender:

vGCCSTLQS







e UNOFFICIAL.GORY s -

The Lomas & Nettleton Company
2001 Bryan Tower

F. C. Box 650096

Dallas, Texas 73265
Attention: Joseph C. Ross

with a copy to:

Rudnick & Wolfe

30 North LaSalle Street

Suite 2900

Chicago, Illinois 60602

Attention: Gregory W. Hummel, Esq.

Except as otherwise specifically required herein, notice of the exercise of
any right or option granted to Lender by this Assignment is not required to

be givin

15, 2inding Agreements. This Assignment and all provisions hereof
shall be! kinding upon the Assignor, .its successors, assigns, and legal
representabuvss and all other persons or entities claiming under or through
them, or either of them, and the word "Assignor', when used herein, shall
include all such persons and entities and any others liable for the payment
of the indebtedness secured hereby or any part thereof, whether or not they
have executed the “Note or this Assignment. The word '"Lender", when used
herein, shall includé | Lender's successors, assigns, and legal represen-
tatives, including all olher hoiders, from time to time, of the Note.

16. Governing Law; [ nterpretation. This Assignment shall be governed
by the laws of the State or Zllinois in which State the Note and this Assign-
ment were executed and deliversd, the premises are located, the proceeds of
the Loan were disbursed by [Lend<r, and the principal and interest due under
the Note are to be paid. Whereve: possible each provision of this Assignment
shall be interpreted 1in such mannir \as to be effective and valid under
applicable law, but if any provisica of this Assignment shall be prohibited
by or invalid under such law, such prcvision shall be ineffective te the
extent of such prohibition or invalidicy, without invalidating the remainder
of such provision or the remaining provisious of this Assignment. Time is of
the essence of this Assignment.

17. Miscellaneous. Neither this Assigoment—uor any provision hereof
may be amended, modified, waived, discharged 0r ‘terminated orally. The
Section headings used herein are for convenience of reference only and shall
not define or limit the provisions of this Agreeémont. As used in this
Assignment, the singular shall include the plural /ard the plural shall
include the singular and masculine, feminine, and neuter pronouns shall be
fully interchangeable, where the context so requires.

18. Joint and Several Liability. The Beneficiary and Tiustee shall be
jointly and severally liable hereunder. An action to enforce this Assignment
may be brought against either the Beneficiary or Trustee without ‘auy require-
ment of joinder of the ether party in such action. Any amounts‘ Zun under
this Assignment may be recovered in full from either the Beneficlary or

Trustee.

19. Exculpatjon. This Assignment is executed and delivered by the
undersigned trustee, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested in it as such
Trustee, provided that said Trustee hereby personally warrants that it
possesses full power and authority te execute and deliver the same. It is
expressly understood and agreed that nothing contained in this Assignment
shall bao constyuwod as aroating any liabilicy on said Trustee personally to
pay the Indebtedness secured by this Assignment or any interest that may
accrue thereon or to perform any covenant, express or implied, contained
herein, all such personal 1liability, if any, being expressly waived by
Assignee and by every person now or hereafter claiming &ny right or security
hereunder.
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IN WITNESS WHEREOF, the undersigned have caused this Assignment to be
execucted as of the day and year first above written.

LAKE ARLINGTON DEVELOPMENT PARTNERSHIP, an
Illinois general partnership

By: [Kimball Hill, Inec., an Illinois
corporation, general partner

Attest; W
Name: By: _
Title: :2nceiac!t Name:

Title:

By: U.5. Shelter, Inc., an Illinois
corporation, general partner

A
Name: “TA0re25 . #HILY £

Title' (il s

By: Northern Illinois Construction Co.,
an [liinois corporation, general partner

Attest: %‘/ nggf'
Name: EET W2 By:
] o

Title: f,

LaSALLE WaTiONAL BANK, not persconally, but as
Trustee as ifiresaid

TN
By: 7
Name:___ 7/ MP5 A, CLARK
Title: $i3TA It VILE PRESIDENS

Y6EESTIS
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STATE OF ILLINDIS
) S8
COUNTY OF COOK )

I, j/‘_u fz;-_.éa% (R:a?‘\}e,/.-,,b_ , a Notary Public, in and for
said County{ in the State aforesaid, DO HEREBY CERTIFY that _ DX A1/
s and e ¢ B ot &‘ QU/ﬂ. ‘7
_, as President and Secretamy respectively of
Kimball Hill, 1Inc., an Illincis corporation, general partner of Lake
Arlington Development Partnership, an Illinois limited partnership, are
perscnally known to me to be the same persens whose names are subscribed to
the foregoing instrument appeared befare me this day in person and acknowl-
edged that they signed and delivered said instrument as their own free and
voluntary act, and the free and voluntary act of said corporation and said
partnership, for the uses and purposes therein set forth.

GIVIY under my hand and Notarial Seal, this !207"‘/ day of April, A.D.,
1986.

MyYCommission Expires: f{/#fg
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.

STATE OF ILLINDIS
) SS
COUNTY OF COOK )

I, _ﬁu £/r¢45¢41" %)u-idmn. , a Notary Public, in and for
said County,/in the State aforesaid, DD HEREBY CERTIFY that _ibs A4 $1sce i
y  and T ) 27 Cér/(‘zn

__., as President and __ gy Secretary respectively of
U.S, 3Shelter, Inc., an Illinois corporation, general partner of Lake
Arlington Development Partnership, an Illincis limited partnership, are
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument appeared before me this day in person and acknowl-
edged that they signed and delivered said instrument as their own free and
voluntary act, and the free and voluntary act of said corpocration and said
partnership, for the uses and purposes therein set forth.

GIVLN under my hand and Notarial Seal, this 307# day of April, A.D.,
1986,

My Commission Expires: Q@ZQ‘

STATE OF ILLINOIS

COUNTY OF COOK

: , 8 Notary Public, in and for

I, Z;ér é&ZﬁAagL:2§kA§ﬂ£ua——— VO
saiig%?un , in the State aforesaid., DO HEREBY CERTIFY that
L AN N B IO ons) , and [ _Jeosm WL
as

. President and __dssg/ €7 Secretary respectively of
Nerthern Illinois Construction Co., an Iil34ois corporation, general partner
of Lake Arlington Development Partnerxship, /ay Illinois limited partnership,
are personally known to me to be the same peilsnns whose names are subscribed
to the foregoing instrument appeared before mc thic.day in person and acknow-
ledged that they signed and delivered ssaid instrimert as their own free and
voluntary act, and the free and vocluntary act or-sa4id corporation and said
partnership, for the uses and purposes therein set fdith.

GIVEN under my hand and Notarial Seal, this JJ7 'day of April, A.D.,

1986.
I/"’>

Public”

My{@ommission Expires: 2{2%[&2

—_
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STATE OF ILLINOIS J

, ) S8
COUNTY OF )

Aralya I, ¥ocorn
I, » a8 Notary Public, in and for

said County, in the State aforesaid, DO HEREBY CERTIFY thdéMES A, CLARK mmcic

» Vice President of LASALLE NATIONAL BANK, a national
banking association, personally known tc me to be acting not personally but
as Trustee under Trust Agreement dated Octcber 1, 1985 and known as Trust
Number 110314, Bhla Slimm Welter aSSISTANT SECHENAWYEt Officer of said Bank,
are persocnally known to me to be the same persons whose names are subscribed
to the foregeoing instrument as such Vice President and Trust Officer, respec-
tively, appeared before me this day in person and acknowledged that they
signed and delivered said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank, as Trustee as aforesaid, for the
uses eud purposes therein set forth; and said Trust Officer then and there
acknowlzdged that he, as custodian of the corporate seal of said Bank, did
affix the corporate seal of said Bank to said instrument as his own free and
voluntary #:t and as the free and voluntary act of said Bank, as Trustee as
aforesaid, (o the uses and purposes therein set forth.

’Zéﬁ /
GIVEN undary wmy hand and Notarial Seal, this __ day of hj?( /,/{/ .
.'/)
[

A.D., 1986.

“

L )
3 /’C;’; L./ 37 .
Gl s R ) e

,Notary PuBlic

-

My Lommission Expires:

O
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EXHIBIT A
To
Collateral Assignment of Leases and Rents

The Premises

LAKE ARLINGTOMN TOWNE UNIT 7

THAT PART OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ODESCRIBED AS FOLLOWS: COMMENCING AT
THE SQUTHEAST CORNER OF SAID SOUTHEAST 1/4; THENCE NORTH 00 DEGREES 00
MINUTES, 00 SECONDS EAST ALONG THE EAST LINE OF SAID SQUTHEAST 1/4, 130.00
FEET ¥2 A POINT FOR PLACE OF BEGINNING; THENCE NORTH S0 DEGREES 00 MINUTES
00 SECONDS WEST AT RIGHT ANGLES TO SAID LAST OESCRIBED LINE, 33.00 FEET:
THENCE SOUTH. §3 DEGREES 31 MINUTES 10 SECONDS WEST, 114.42 FEET TO THE
PCINT OF :*i=RSECTION OF A LINE 125.00 FEET, AS MEASURED AT RIGHT ANGLES,
WEST OF AWD- PARALLEL WITH THE EAST LINE OF SALD SOUTHEAST 1/4, WITH A LINE
60.00 FEET, AS MEASURED AT RIGHT ANGLES, NORTH OF AND PARALLEL WITH THE
SOUTH LINE OF < S470 SOUTHEAST 1/4; THENCE NORTH 89 DEGREES 05 MINUTES 59
SECONDS WEST ALUNS-SAID LAST DESCRIBED PARALLEL LINE, 370.00 FEET;
THENCE NOR'H 00-DEGREES 0C MINUTES 00 SECONDS EAST, 235.00 FEET;
" NORTH 44 " oo ! 00 " EAST, 45.00 " ;
SOUTH 00 g9 EAST, §5.00 ;
NORTH ' 10 44 EAST, 1%88.11
NORTH 22 55 WEST, 1987.55
NORTH 0Q 00 WEST, 25.00
NORTH 2! 50 WEST, 84.50
NORTH us 00 EAST, 206.50
TO AN INTERSECTION WITH A LIN: 821,50 FEET, AS MEASURED ALONG THE EAST
LINE OF SAID SOUTHEAST 1/4, NORTI( OF AKD PARALLEL WITH THE SOUTK LINE OF
SAID SOUTHEAST 1/4; THENCE SOUTH 37  DEGREES 05 MINUTES 59 SECONDS EAST
ALONG SAID LAST DESCRIBED PARALLEL LIPZ, 460.00 FEET TO THE EAST LINE OF
SAID SOUTHEAST 1/4; THENCE SOUTH (0 0fFG7EES 00 MINUTES 00 SECONDS WEST
ALONG THE EAST LINE OF SAID SOUTHEAST 1/+.c 731.50 FEET TO THE PLACE OF
BEGINNNG, IN COOK COUNTY, ILLINGIS.

CONTAINING 338,991 SQUARE FEET OR 7.782 ACRES.







