Prepared by: E.W. Swanson
1425 Lake Cook R4

AL CimYads ™ ™7

» S THIG MORTQACQL 18 cnado tlia 230 R dayul . . TMEY
betwoon Ihe Morigagorts), sdaies N Logan arngl Kathorine Logan, his wife -in-Jjoint.toenancy

(herein “Bottuwer™), and the Morigages, TRAVENCL EMPLOYEES CREDIT UNION, whoao AddroBs I8 1425 Lake Cook Road, Dearfield, lliinois 80015 (herein

“Lendar’},

WHEREAS, Borrower (8 mdeblod 1o Lendar in tha principal sum of _Mnr_‘z_hm_tbausand_nine_hund.:ad_m.gh.t_ Dollars,
which Indebtednass i3 ovidenced by Borrowar'a note of oven dale (hémm "go "1, providing 1or monthly inslalimenis of principal and Inlarest, with {he baianca of
the indablednaas, if nol soonar paid. due ang payable on _| - . ,éb__,__.*___“-,.:

TO SECURE to Lender the rapaymaont ol I1ho indnblodnoess ay:donced by the Note, withinlorest Iheroon, the paymon| of all gthar sumas, with intorast thoroon,
advanced in 8cCOrdance herawin 10 protect the sacutily ol this Mortgage. and the perlormance f tho covenants and agroomenta of Botrower herain conlsined,
Borrowar does haroby mortgage, grant and convay 1o Londer, and the Londer's successors, the iollowing describad property localad In Con

County, State of illinola:
The South 58 feet of Lot 118 in Montclair Gardens, a Subdivision of the East 1/2
of the North West 1/4 of Section 30, Township 40 Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Permanent Parcel number: 13—30—106—006,03‘ Tr—
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which has (he address ol _3#;25 N Newlanr, TWe, Chicago, 1L 60634 and
which with ihe properly heteiralitar descrived is refLrrod to herain 48 the “proporty”.

TOGETHER with ali of he improvaments now of hareat ar erocied on tho property. and all sasemaents, righls appurienances, rents, prolils, and ali fixtures
now of herealter atlached 1o the properly, al) of which, \acluding replacoements and additions thereto. shall be desmod 10 be &nd remalin & part of the proparty
coversd by (his Matigage.

TQ HAVE AND TO HOLD the proparly unto the Londe:,.7iv2the Lendor's successors and assigns, foraver, 1of the purposes, and upon 1tho uses herain aol
forth, iree from all righls and benelils under and by virtug of 1ha rar 0~ iead Exemption Laws ol the State ol lllinois, which sald rights and bene!ile tho Borrowar
does horein axpressiy release and waive. Borrowar horeby warranis that at tha tima of the unsealing and Jefivery of theae presonts Borrowaor i3 well seized of said
real estaio and pramises in 1ee simplo, and with full lagal and equia e Hitlo to the morlygagad property, with good right, lull power and fawlul authotity to sell,
aseign, gonvey, morigage and warrani Ihe same, and that it is 1780 and clo7 v ancumbrances, oxcept as provided in paragraph 1, and that Borrower wili lorover
wasrant and delend the same againsl all lawlul claims,

1. This Mortgage is junior and subordinate (o a first mortgage on tha rlrof orty lroin the Borrower to Northwest Feder S d Lo

dated 3=-29-77 "Prior Morigage™). The Prior Morlgage secures & oots ("Prior Note'} dalad 3-29-77 . in the original prin.

cipal amount of, and Dollars S TUL0A0.00 ). made by the Borrower and payabls 1o the holder ol the

Prior Note and the Priar Mortgage. Borrowar horaby covonants and agrees to porfortn ab” o' ils obligations under tho Prlor Nola, tho Prior Morigage and all othet

. ducuments and Insirumenta {'PRIOR LOAN DOCUMENTS,") if any, 1elatod 1o 110 (oan {"P7Io Loan”) avidenced by Lhe Prior Note, including but not limitod to all of

the Borrower's obligaticns 10 make paymenis thersundar when and as thoy becoine dus. /inv.dofault under the Prior Mortgage or Prior Nole shall conslituie &
defaull harsunder. g
In the svent the holder of the Prior Nole and the Prior Morlgago oxarcisen its rights unde’ tho \*rior Nota, or tha Prior Morigago, 1o Immaediately daclare all h"
suma remaining unpald under tha Pricr Loan to bo immadiately due and payable, then Londer inai. at its splion, also declaro all remaining unpaid Interest and prin. or
-t
ol
-k,
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clpal under the Note sacured by this Mortgage 1o be alao immadialely due and payuble, immadinial ypon nolice therso! to Bormower or to slep In and assums
paymantsa ta the Prior Note adding all guch amount pakd to the principal of this joan.

2. Borrower stiatl pay promptly when dub tve principal of and intetesi on the indebtedness ovidar ;00 by 1he Noto, late charges as provided In (he NOle, |
and sach Indabladnass which may be securad by a Hen or chasgo on tha promises supofior (o the {len leteur.

4. in the event of the anactmen! allsr this date of any law of [Ilinols doduciing trom the value of lan | for the puipose ol laxation any lien theteon, or im. 5
posing upan 1he Lender the paymaent of the wholo or nny part of tho {nxas of ansessinents or charges or hans horel( toquired 10 be paid by Borrower, ot shanging in
any way the laws relaling to the laxation of mortgages or debls sacured by morigages or ihe Lender's intorest in ‘i properly, or the mannor of colleotion of taxaw,
80 a3 10 alfect this morigage o7 tho dabl socured horeby or the holdar thoreo!, then and In oach Buch ovanl, the Lorrov.ar,upon damand by the Lander, shall pay

3 such taxes or assessmants, or relmburso the Londer (haralor; providod, howover, ihat I In tha opinion of counsat fot Ee Lai der () i1 might be unlawlul le tequite

Borrowes 10 make such paymenl of {b) the making ol such paymont nught result in the impoaitton of interesl beyond tha mzat=um amautil permiited by law, than
and In such svant, the Landsr may alsct, by notice in writing given to the Borrowar, 10 deciaie all of the Indebisdness secu’ L’ .wreby to be and becoms due and

payable sixty (80) days {rom the giving of such nolico.

4. 11, by tho laws of the Uniled Slates ol Amernca or of any slato having jurisdiclion in \he premises, & 1ax (e Uue C. Facomen dua In 1eepect of the is-
suance of the note heraby secured, tho Borrower covenants and agroos to pay each such tax In 1he manner raquired by an such law. Tho Borrower furlher
covunanis 1o hold harmisss and agrae to indemnify the Lander, and the Landor'a succunsors of BRSIQNS, AGAINSL a1l llabHIty InOuITed o7 trasON ol the impoaition of
a lax on the issuance of 1he nole seoured hesoby

5. Bafore any penalty attachos borrower ahail pay all taxos, assoanmonts and other charges, finas and (Impositions atiributabte (0 the properly which
may atinin a priotly cver 1hia Morigage

8 Borrowed shall keap tha improvamenia now axisling or horoattor ezoctod on the proporly insuted agains! loss by lire, haznrde Includod within the 1jerm
“gatendad cOverage”, and suah othar hazaria as Lendor may roqulire fue the full insutabie value without co-nsurance proviting {gr paymant by the insurance com:
panias of moias sulficlent oliber to pay the cost ol Tepluciag of reparting tha Rame ot 1o puy in full the indlablounoes securod horaby, undar insurance policlos
payabie, In case of loan or damage, 10 Landnr, such righta to be avidonced by the alundaid mottgago clinise to be uliached to sach poltny, ant shall daliver all
policies, including additional and ranewal policies, 1o the Londar, und 11 cuse of insurance about o axpire, shati dellvet renawa! policies not less than {en (10) days
prior Lo the dalas of expiration. Each policy of Inmirunce shall include o provisiun 1o the alfact thal H ahall not o cancalled o moUitigd without thirty (30) duys
pilor willten notice to the Lender. i INe Priot Mortgage requitos delivery of oach such insurance policy to the holder ol tha Prior Mortgage. 1hon Borrower may
satisty 18 bUgAtION undal this paragraph by detivoring a duphicale original ol ¢aoh such palicy or a aoniiicate therefor to the Lender.

7. incase of loss, the Lender is hetaby authorizod, al ils solo oplian, oither (i) tu aattle and Bjusl any ctaim undor such insurance policles without con-
sent of Barrowor of (1) 1o allow Dorrowee Lo agres wilh the insuriace company oF COMpanies on the amuunt to L8 paid upon the lows, subjacl 1o Lendar’s rights
uhdor the PRICA LOAN DOCUMERNTS I aithor caae, Londer shall hava the Bght 1o caluct amd recaipt 1or such Insutance maney. Such lnsurance proceeds shall
be applisd althor Irom time 10 imn gntl at 1ha aots opticn ol the Lendor, in paymant or raduction of 1ha indabledneas socured horeby, whethet due O o1, or be haid
by the Landar and unod to relmbutss Borrownr far Th gost of the rapaic or restorbion of bulldings or iimprovermonis on SAIW property. The buldings and .
piovemants shall bo 8o repaired or Toatured an 1he Lenden inay tagquite swixd approye No paymant made prios 1o tha linal completion of such tepalr or restloration
work ahall excend ningly porcent (00%«) 0f tho vitlys of Ruch work partormd, Trom tima fo thne, and sl atl fimes 1he undisburssd balance of said procesds remain
ing In the hands of the tender ahall be al feant suthiclont to pay tor the cost of complation of such work free and cloar of llons.

8  Borrower horaby asslgns, lranstore andg sots aver unto tha Londer the antire proceeds of each award of glalm for damages for any of Ltho properly ukonu"‘
or damaged under the powat of eminent domatn of by condemaation, subject to the Londor's righls undor the Prior Loan Documanta. Tho Londer may elecl to apply 7 5
the proceeds af the award upon of In reduction of the iIndabtodnoss socurnd Noreby, whalhe! due of nol, or Lo require Borrower |0 rostore or tebulld, in which svent, __ 4
tha proceadn shad be heid by the Londer and used to relmbuiae Donower 1o the cost ol the rabuilding or iestoting ol butldings or impiovements on the property, Ln -
actoudance with pians and specificationn 1o ba aubroitiug (0 and approvint by the Lundoed I Torrower in nuthorizedd by the Lendiars atuction as alorasald to rebulld. n
ot tep 1010, the procesds 0f Wa award shall Do pakl out 1 e Sune manass an i providoed o Parageaph 7 hotool Jor the payment c! Insutanca proceacds towarnd the (Y
auat of ‘Bpainny of felonng Tho surplus which imay taman cut o said award 6fles payiient of such cast of 1epailr, rebuiiling o regioration, at the optlion of the -
, i

Lander, ahall be appliad on accounl of the indobtodness accuttd Roroty
9. Borrower shall keop the proporly in good condition and repak, without wanste and tren from mechanic's lens or othor llens or claims not -xpunly?
subordinated to Ihe lisn hereo!, unlass clhetwiae heroin piovided lof, and shall comply wilh all roquitementa of taw of Municipal ordinance wilh respect (0 (N8 o

wo“'ty and the uaw thereal.
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»




10. 11 Borrowar fal's 10 pertornll 1helc 11 4 | i origagl, or it t anding I8 comimenced which matenaily
atlacts Lendur'n inlerast (0 1he prope(if. g o G, 1 caineg or Zal 1 a3 ol frocasdings INvatving a Dankoupt ordece-
dant, then Lunded at Lendgers oplidn, U S P e war, . bch rardATEOn, Misbumd sach sumns and take Buch ALLIOW 88 11

nacessary 1o prolect Benders tnferest, tncluding, but not amited 1o, disbursement of reasonnhin attoinoy's fees and entry upon e property (0 Make 1aphien

All axpandiiures and sxpenssd incultrey by Landur puisuant o itus Paragiaph 10. with milérast INeon, shali bucome addilional indeeanans of Borrowed
sgcured by this Morigage. Unleas Borrower ang Londer agrod to ather termy of payment, such amountg shalt bu pdyable upon nolice trom Lendet to Borrowat (e
questing paymant thereof, and shal! bear intarest trom ths dnto of distbursement al the rale payabte from ime to lims on outaianging pnncipal under the Nole
unless payment of intsrest 2l such rate woutd be contrary 1o apphcable law, 10 which avent such amounis shall bear interast at 1he highest! rate permissible undes
applicable law. Nothing contained v this Paragraph 10 shall requue Lendar 13 shout any axpanse or 1ake any action hateundar

11. Borrowat covenanis ana sgrees that «f énd 10 the axtanl Lendar pays matalimentis of principal or interaat or any olthed sums due undas the Prior hole,
the Prior Marigage or the ather documents of instrumania, il any. avidencing or seturing the Prior Loan, Lendss shall ba subiogated Lo Lhe rights, llena, securily in-
Intanl, powers and privilages granied to the hoider of tha Prior Note and tha Prior Morlgage, and the Prior Mortgage shatl rgmatn in axistence o secute Borrowear's
obligation {0 repay all such inatatiments or ofhes auma pald by Lender

12. As long as sny indabledness secured haraby remawns unpad, in Lhe avent Lhat Borrowsr withoul 1he prios wililen coneent of 1he Lender, ahall uanatler,
sncumpber, morigage or feass all or a portion of the property. such action shail constitula an avenl of delaull yndsr this Mortgage and (he Lendar shiall have \he
right. al its slection, to declare immediately dus and payable the enlirs indebtedneas sacusad haraby.

13 To the extani permitied by (aw, I bankruptcy of ary other proceeding for 1elisf under any tankiuptcy or similar law for the reltef of debtors, is m-
atituted by or against Borrower, the Lsnder, at its ophion, may deatars thia Mortgage In dulgull upon notlice 10 Borrawer, whereupon ths satire indkbledness
securad heroby shal becoma immaediaiely dus and payable.

14. I addition 1o all athar rights of Lendar contained hecrein, 1n {the aveant Borrowsr {{) failis to make any payment when dug harsunder, or (Ii) dafaulls in the
pettarmance of any other of Borrowar's obligaiions heraundst and agid gefault-ehall continua for ten {10) dayn, than Lander, at 118 opilon, and without 1ha necossity
o1 giving nolice or demand, the samae being hereby axprasaly waived, May decimie sny parfion or the enlira principal Baiance, 1ogetier with all other chargss, im-
mediately due and payabia. The necessily of demand thai payment ade in accardance wiih the tarms hersof as a condilion precedent to 1he sxarcise of such

D subsequent to ths accapiance of overdua paymentis is nersby waived. The accaplanca of any aum less than & lull instailment shall nol Da construsd as &
waiver ol a default in the payment of such full instaliment.

15. When tha indsbisdnesa hereby sacured shall becorne due whathar By accelaration ot otherwise, Lendar shali have tha right to foreciose the lian
hereat. In any suit LD lersclose tha lien hersot, thare shall be allowed and included as addltional inctabtednens in the decree tor sale all axpanditures and any &x-
penses which may be pald 7. incurrad by or on behait of Lendar for attorneys’ lees, appraisers feas, autlays tor documentary and axpert avidence, alenographers’

i costs {which may ba eslimatad as 0 iteme (0 ba expanded after sntry of the decree) of procuring all such absiracts of title, tile

& insurance policiss, Tomena certiticatas, and simiiar daia and assurances with reapect (o 1iie as Longer may dsam reasonabla to

be nécessary aither to prosec: .o such suit or fo evidence (o bidders at any sala which may bs had pursuant to asuch decree lhe true conditllon of the 1llie 1o or Lthe

value of the pramises. All s perJi‘tures and sxpenass of 1he naturs in this paragraph mentianed shail becoms additional indsbtedrass secured hareby and im-

medistaly due and payadle. wit 1in’ srest thereon st ihe highest rats now permitted by llinois law, whan paid or incurred by Lander r connection with (a) any aro-

ceeding. Ingiuding pranats and canr. upiicy proaeedings, fo which the Lander shail be a party, sither as piainti{t, claimant or defendan |, by reason ot this morgage

or any indebtednesa hareby ssciy «d, ur (b) praparations for the commencameant af any sult for the foreclosure fhwreo! aflar accrual of such right (o 1oreciose

. it Ber or ot sciually'commenced, of 0| | reparations for the defsnes of #ny actusl or (hrsatensd suit or procesding which might atfect tha praopsrty or tha secun:
ty hereof.

18. The proceeds of a forectosurs aals. of the property shall be disiribuied and applied in the lcllowing order of priofity: Firat, on account of all cosls ang
expenses inclgant to the foreciosura procsddin ja, including all such Hlema as ars mentionad in the precading paragraph herect; second, ail clhet itamu wiich
under |ha tarmas hareo! conatitute secured inde A udness sddilicnal 10 thal avigencad by the note, with intaiest therson as herein pravided, third, all principal ana
intereat remaining unpaid on the note; fowtn, any f@maining auine o Borrowar, its hairs or lagal rapraseniatives, as s righls may appear.

17.  Upon or at any lime atter the tiiing al & o 3'2:0t to forscione this Mortpage thg court in which auch complant is Hllec may &ppoint o raCaivet ol said
property. Buch appointment may be aithar batora or =i (9’ 8als, wilhout notice, without regard to the solvency or innoivency ot Borrower at tha time of application
1or such racaiver and without regand to tha then value o the pronarty or whethar the same shall be then occupied da & homenstsad or not, and the Londe: may be sp-
pointed un such receiver, Buch recaiver shal Nave powaer (0 oltert he rants, 1a6ues and profila ol eeid praparly duiing tha pendoncy of such (oregiosure sull and,
incase of » sale and 4 deficisncy, during 1ha lull statulory p wiod of redempiicn, whalhbar Lhere be rédemplLion or NoL, 8 wall ae duting any turther imas whan Bor-
rawer, excep! 1ar the intervantion of such receivar, would be iV ad 1o coliec! such renta. i8sues anc protita, and ail olher powers which may De NSCoNsary Or ars
usual 11 such casas tor the prelaction, control, management i nd “peralion of the proparty duiing Iha whole ot said period. The Court from time 10 time may
aulhorize the recaiver 10 apply the net Incoma in his hamis (n payiier. itowhota of (1 part of {3} The iniebladnaess sacured haraby, or by any decrea foreciosing thin
Morigags, and each tax, spacisl asacssment or other llen which may be s L,acome superor 10 the Yiet: hareol or of such decree, pravided such application {8 maede
prior 1g foreciosure sale; (2) the deficiency In case of A sale and defici 22y

18.  No aciion for tha enforcemant of tha lisn ar af any provision tarsof ~Sall be subjact to any deliense which woulld not e good and availabie to the party
interpogIng same in an acticn ail law upon the nolice hereby secured.

19. The Borrower at 118 requaal of Ihe Lander shail provide copias ol.ceirtex il

20. Bofr'owm repranents and sgrees thul the abligalion necured hereby coraltutes a loan secured by a lien on & rasidantiai reat astate which comes
within the purview of 1. Rev. Siat.. 19383, ch. 17 Submection 60411}, 38 amended Al LQreemants harein and In the Note secured heisly e axprassly l[imvied a0
the! in no contingency of event whalacever, shall the amount paid or agreed to be or.d 0 the holdet of said Note lor 1ha usa of tha money 1o be advancad
herounder axcead the highest lawtui rain parmiasible under appticable usury faws. IT, Iter ant circumstancas whatsoevar, fulfiiiment ot any provision heteo! o1 of
aaict Note at the timie performance of such pravition sha!l be due, shatl involve Iranscendl’.g ‘e limit of vahidity prasciibed by law whicH a counl may deem ap-
pltcable hateto, the obligation 1o ba fulfiiled shall be reduced ta Iha 1ML of such valldity and c Iram any clrcumatanca the Landal shall ever receive as In1meal an
amount which would sxcesd the Mgnest lawlut rate, such amount which would be excesasive .ni=res! shall be applisd 10 the reduction of tha unpaid principal
baiance dus undsr said Not#® and e to the paymeant of mniarest.

21 Borrowar and Landef iniend and baligve 1hatl €ach provision in 1his Morigage and the Note 3ecureq hereby comports wilh ail applicable laws and
judteiat decisians. Howavar, If any portion ol this Mortgege or said Note I8 found by a count 1o be in v.otatlor of any applicabie law, agminiatrative or judicial dact-
sion, or pubfic policy, Bna if auch court shoutd doclars such portion of thia Morigage o 8atd Note ta be iny Lt or unentorceabie as wiitten, than it is the intent both
of Borower and Landar that such partion shatl be given (orce Lo the fullest posaibile axtent that (1 :a valld ar.d el forceabie, that the ramainder ot this Mortgage and
saig Nols ahali be constrund s8 If AuCh INvaitd o unenlorceabls PATLON, WaA NO1 CONTAINGD IYeTain, and A, -1 rghts and onlig ot B und Lender
undat the remainder of this Morigage and natd Note shait continus in Lull lorce and affect.

22.  MNC waiver of afy provimion ol 1his Martgage shail be implied by any 1ailure of Lender (0 anlorce any M mayy on account ot tha vioiaiton of such plov)-
#1600, @ven 11 such violation ba continuad or repuaied sSubsequently, And Ne express waiver Dy Lendar ahall be valic uniCas In wr ting and shail not attect any prow-
sion uther iNan the one specified tn such wrilten waiver and thal proviston only (0r the Lime and in 1N8 Manner SpOc)'icatly Hiated n the waiver.

23, Upon paymeni of all aums secured by thia Marigage, Lender shall releass 1his Mortgage and Han thereo! by propet nsirument withou! chaige to Bor
rowar. Borrowar shall pay all conts al recordatlon, it any

24.  The ainguiar number shall Mesn (e plursl and vics vama and (he masculine shall mean (he leminine and neutar arl 1.2 - rea. “including” shall mesn
“inciuding, bul not fimiled 1o” d

22, Tnis Morigage shall De interpraiad \n accodance wilh (e lawe of [he Stats of dlinols, ¢

corEs1as

IN WITNEES WHERECF, Borrower has execuled this Morigage

STATE OF‘ILUNOEEQ

county ofF _CooK 8s

i, E.W. Swangon . , & Notary Public In and lor said
county and state, o hersby certify that Jamea N ILogan and Katherine logan, his wife in joint tenancy

personally known o me 10 be the sams person . whosn nama_B_@ALE  asubscribed to the Iotegoing 1nstrumant, appeared befons me thin day i person, and
acknowledosd that _.m............... aslgned and dallveind the said instrument as act, lor Lhe usos 4nd purposes
|haren aat forth, Incluging the releaase rnd waiver of tha right of homenteagd .

Given undar my hard and olfcisl ssel, 1his Sth__.__..._ day ol _.M...i.y ty Commission axplrps.: '5"' 2‘ 'JY

Notary Publlic

MAIL THIB INBTRAUMENT TO:

TECU
1275 Laks Cook Woad
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