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THIS MORTGAGE is made this st day of Novembor 7 1985
botween the Mortgagror, William R, WaTton Tkl Dorothy R WaTEGH "8H " JOImT Tenant!

(hcrein "Dorrower"), and the Mortgagee, Virst [11lnols Bank of Arlingotn leights
whose address {s 311 g, Arlington Heights Rd., Arlington Hts,, IL 60005 {hercin
"Lendar"}, ' "

WHEREAS, Horrower is imdebtod to Lender in the prinecipal sum of

Fifty thousand and no/100 ===——=e=m=——- Dollars ($50,000.00) which indebtedness is
evidenced by Borrower's notc dated  November 1, 1985 “({hereln "Note™), providing

for monthly installments of intercst, with the balanee of the indebtedness, if not sooner
paid, due and payabla on the 1st business day of the (80th) full ealendar month following
the date of this Mortgage;

TO SECURE to Lender (n) the repayment of the Indebtedness evidenced by the
Note (which is in excess of $5,000,00), with intcrest thercon, the puyment of all other
sums, with interest thercon, advanced in accordance herewith to protecet the security of
this Mortgage, and the performance of the covenants and agreements of Borrower herein
contaired, and in the Loan Agrecment of even dato between the Bank and Borrower of
its bonetiziary, If applicable ("Agrcement") which terms and provislons are incorporated
hercin, ard, (b} the repayment of any future advances, with interest thereon, made to
Borrower by Tender pursuant to paragraph 18 hercof (harein "Future Advenccs”), Borrower
does hereby nortgage, grant E\:ggkconvey to Lender the following described property

located in the County of , State of Miinofs legally described on Exhibit
"A" attached hece:s whieh has the addross of 2940 Harrison Street .
' (Stroet)
bvanston, I, €4201 (hereln "Proparty Addross");
(City) Stato and Zip)

TOGETHER with al’ the improvemonts now or hereafter erected on the property,
and all ensemants, rights, copurtenances, rents, and all fixtures now or hereafter attached
to the property, all of which, Iincluding replncements and additions theroto, shall be
deeried to be and remain a par’ of the property coverod by this Mortgage; and all of
the foregoing, together with said nroperty {(or the lonschold estate if this Mortgage is
on a leaschold) are herein referrcd to as the "Property",

Borrower covenants that Borrowe: is lawfully sclsod of the estate horeby convoycd
and has the right to mortgage, grant urd convey the Property, that tho Property is
unencumbered, except the prior mortgage. If any, hercinafter roferred to ("Prior
Mortgage™), and that Rorrower will warrant ‘and. dafond goneralty the title to the Property
agalnst all claims and demands, subjeet to any declarations, ensemonts or restrictions
listed In a schedule of excoptions to coverage in any title Insuranco poliey insuring
Lendar's Intercat in tho Property acceptable to Londer In its roasonable discretlon.

UNIFORM COVENANTS., Borrower convenanis snd agrees in favor of Lender as
follows:

1, Payment of Prineipal and Intercst. Borrower: shall promptly pay when duo
the prinelpal of and interest on the Indebtedncss ovidonced by the Noto all additional
expenses and advances harein or therein provided and late clarpes as provided In the
Note, Agreement and the principul of and interest on any Fulurs Advances socured by

this Mortgage.

2. Charges; Liens, Borrower shall pay nll taxcs, assessments snd other charges,
fincs and Impositions attributuble to the Property which may attaln a'ptrlority over this
Mortgage, and lcasehold payments or ground rents, If any. Borrower shall promptly
furnish to Lander receipts evidencing such payments, Borrowar shall promptly discharge
any lain which has priority over this Mortgage other than the Prlor Mortgagoe (und as to
said Prior Mortgage shall pay nll installments promptly); provided, that Borrower shall
not be required to discharge any such lien so long as Borrower shall agree in writing to
the payment of the obligation secured by such lien In & manner acceptable to Lender,

Instruction Prepared by:s - Daria Hubiak
and to be returnad to: ! FIYSUTITINGIS BANK o 70 TINgEON RES,
. : ITT 8. TINGEGN RER, &L,

Iﬁ'mjftb‘ﬁ'm PR PRRR 181018 }4)




or shall In gmM!N@FF Il@tLA de&@@rgn t‘of sueh len in, legal
proceedings wh péra o prevent the enforcement of the lien or forfeiture of the

Property or any part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now existing or
hercafter erected on the Property Insured asgainst loss by fire, hazards ineluded within
the term "extended coverage", and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shell not
require that the amount of such coverage exceed that amount of coverage required to
pay the sums secured by this Mortgage and the Prior Mortgege.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiuma on insurance policies shall be paid by Borrower making payment,
when due, directiy to the Insurance carrier or the holder of the Prior Mortgage, If
required.

All insurance policies and renewals thereof shall be Inform acceptable to
Lender and shall include a standard mortgage clause in favor of and form acceptable to
Lender, Borrower shall promptly furnish to Lender all renewal notices and all receipts
of paid nremiums, In the event of loss, borrower shall give prompt notice to the insurance
carrler and-Lender. Lender may make proof of loss if not - made promptly by Borrower.

Inless Lender and Borrower otherwise agree in writing, Insurance proceeds
shall be applizd ‘o restoration or repair of the Property damages, providing such restoration
or repair is ecororifcally feasible, the secuirty of this Mortgage Is not thereby Impaired,
and the Borrower or its beneficiary, if applicable, intends to malntain the Property as -
the principal residon:e. If such restoration or repair is not economically feasible or if
the security of this ivlortrage would be impaired, the insurance proceeds shall be applied
to the sums secured by th's Mortgage, with the excess, if any, paid to Borrower. If the
Property s abandoned by ZGorrower, or if Borrower fails to respond to Lender within 30
days from the date notice /4 niailed by Lender to Borrower that the [nsurance carrier
offers to settle a claim for [ =urance benefits, Lender is authorized to collect and apply
the [nsurance proceeds at Lendir's option elither to restoration or repair of the Property
or to the sums secured by this 'Mo:tzage, provided the Property shall continue as the
principal residence of Borrower or !is beneficiary, if applicable.

If the Property is acquired by Lender pursuant to the provisions hereof,
all right, title and interest of Borrower |1 and to any insurance policies and in and to

the proceeds thereo! resulting from damage ir the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sims secured by this Mortgage immediately

prior to such sale or acquisition.

4, Preservation and Maintenance of Prorzrty; leaseholds; Condominfums;
Plannod United Developments. Borrower shall keep tha Property In good repair and shall
not commit waste or permit impa!rment or deterioration ri the Property and shall comply
with the provisions of any lease if this Mortgage is on « Yaasehold, If this Mortgage I3
on a unit in & condominium or a planned unit devalopmen’, ZGorrower shall perform all
of Borrower's obligation under the declaration or covenants creating or governing the

econdominum or planned unit development, the by-laws and regulstivns of the condominium
or planned unit development, and constituent documents.

5. Protection of Lander's Security. If Borrowar falls to peifZrm the covenants
and agreements contalned in this Mortgage, or if any action or proceed’ar is commenced
which materially affects Lender's interest in the Property, including, buc not limited to,
forcclosure of the Prior Mortgage, eminent domaln, insolvency, eode en’atcement, or
arrangementa or proceedings involving a bankrupt or decendent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender's interest, including, but not limited
to, tlilabursement of reasonable attorney's fees and entry upon the Property to make
repairs,

Any amounts disbursed by Lender pursuant to this paragraph, with interest
thereon, shall become additional indebtodness of Borrower secured by thiz Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts chall be
payable upon notice from Lender to Borrower requesting payment thereof, and shall bear
interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Note payment of Interest at such rate would be contrary
to applicable law, in which ovent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph shall require Lender
to Incur any expense or take any sction hereunder.
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8. @N@FF:*I@ IN_%) @QB¥d9 reppsonable entries upon
and inspection§ of the DProperty, provide nt Lender sha atiompt to give Borrower

notice prior to any such Inspection specifying reasonable cuuse therefor related to Lender's
interest in the Property,

7. Condemnation, The procecds of any awnrd or clalm for damages, direct
or consequential, in connection with any condemnation or other taking of the Ptoperty,
or part thereof, or for conveyance In licu of condemnation, are hercby assigned and shall

be paid to Lendsr sublect to the Prlor Mortgnge.

In the event of a tatal taking of the Property, subject to the rights of the
Prior Mortgage, the procecds shall be applied to the sums sccured by this Mortgage,
with the excess, If any, paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, there shall be applied
ta the sums secured by this Mortgnge such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage Immediately
prior to the date of taking bears to thc falr market value of the Property immediately
prior to the date of taking, with the balance of tha proceeds pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borroy'ar: that the condemnor offers to make an award or settle a claim for damages,
Borrower fajls to respond to Lender within 30 days after the date such notice is mailed,
Lender is anthorized to collect and apply the proceeds, at Lender's option, either to
restoration¢r repalr of the Property or to the sums secured by this Mortgage, provided
Borrower or ity heneficiary, if applicable, intends to reoccupy the Property as the principal

residence.

. Unless Lender and Borrower otherwise agree In writing, any such application
of proceeds to pitneloal shall not extend or postpone the due date of the monthly
installments referred tc .!n paragraphs 1 and 2 herecof or change the amount of such

installments.

8. Borrower Not Relaased. Extension of the time for payment or modification
of amortization of the sums cecured by this Mortgage granted by lLender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Rorrower's :uccessors in Interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or
otherwise modify ainortization of the sums securod by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucacssors in Interest.

9. Forbearance by Lender No:i n Waiver. Any forbearance by Lender in
exercising any right or remedy hereunder, or o.herwise afforded by applicable law, shall
not be a walver of or preclude the exerelse oflany such right or remedy. The procuremont
of insurance or the payment of taxes or othcr llems or charges by Lender shall not be

a waiver of Lender's right to accelerate the meturity of the indebtedness secured by
this Mortgage.
10, Remedies Cumulative. All remedies provider in this Mortgage are distinct

and cumulative to any other right or remedy under this vorigage or afforded by law or
equity, and may bo exarcised concurrontly, Indepandently or succassively.

11, Successoras and  Assirny Bounds Joint and Severn] Liability; Captions. 'Tho
covenants and agreements hercin contained shall bind, and thg Tichts hereunder shall
Inure to, the respectlve suceessors and nssigns of Lender and Borrower. All covenants
and agreements of Borrower shall be joint and several. The captivns and headings of
the paragraphs of this Martgage are for convenience only and aro-rat to be used to

{nterpret or dofine the provisions haraof.

12. Notire, Excopt for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Mortgage shall be
given by malling sueh notice by certificd mail addressed to Borrower at tha Property
Address or at such other addross as Borrower imay designate by notice to Lender as
provided harein, nnd (b) any notice to Lendor shall be glven by certified mall, return
roccipt requosted, to Landor's nddress statad horoin or to such othor addreoss as Londor
may designnte by notico to Jlorrowoer ns provided heroln,  Any notleo providod for in
this Mortgage shall be deemed to have beon givon to Dorvowor or Londor when given In

the manner designatod herein.
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13. Governing Law; Severability. This Mortgage shall be governed by the law
of the State of Illinois, including without limitation the provisions of Ilinols Rewvised
Statute Chapter 17 Sections 6405, 6408 and 8407; and 312.2. In the event that any
provision or clause of this Mortgage, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicing provision, and to this end the provisions of
the Mortgage, the Note and Loan Agreement are declared to be severable.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the
Note and this Mortgage at the time of execution or after recordation hereof.

15. Transfer of the Property; Assumption. If all or any part of the Property
or an interest therein (including beneficial interest in the land trust, if applicable) is
sold, assigned, transferred or further encumbered by Borrower or its beneficiary {Including
modification or amendment of the Prior Mortgage to increase the indebtedness thereby
secured) without Lender's prior written consent, or the Property is no longer the principsal
residence of Borrower or Its beneficiary, if applicable, Lender r.:y, at Lender's option,
declare all the sums secured by this Mortgage to be immediately due end payable.

If the Lender exercises such option to gccelerate, Lender shall mail Borrower
notice of seeoleration in accordance with paragraph 12 hereof, Such notice shall provide
a period of rot less than 30 days from the date the notice is mailed within which
Borrower may pry the sums declared due. If Borrower fajls to pay such sums prior to
the expiration o7 avch period, Lender may, without further notice or demand on Borrower,
invoke any remedlies nermitted by paragraph 18 hereof. .

16." Accelerstion; Remedies. Upon Borrower's breach of any covenant or_any
covenant or agreement t o Borrower in the Loan Agreement, Note or this Mortgage,

ncluding the covenants s pay when due any sums secured by this Mortgage or as set
orth in t! ote or Agreemer:, Lender prior to acceleration shall mail notice to wer
8s provided in paragraph 12 lereof sEciEini ; — the action reéuired to
cure such breach-; !E! a_date, nit less than 30 days {rom the date the notice Js maiied

fo Borrower which such bree=h _must be cured; and (4) that failure to cure stuch
breach on or be ore te § ..;fed 1n the notice may result in acceleration of the
sums secure ort e, foreclosure by judlcial proceeding and sale of the ty.
If the breach Is not cu*eg on_or before .the date specified in the notice, Lender at
Lender's option may declars all of the cu=ms this Mortgnge to be immediately due and

payable without further demand and may 6‘ eclose this Mortgage by Judical proceeding.
Lender sha% be entitled to collect in such proce~ding all expenses of foreclosure, including,
but not lim to, reasonable attorney's fees, and rosts of documentary evidence, abstracts
an tle reports.

17, Assignment of Rents; Appointment of Yecsiver; Lender in Possession. As
additional securlty hereunder, Borrower hereby assigns .0 Lz.nder the rents of the Property,
provided that Borrower shall, prior to acceleration ‘vader paragraph 16 hereof or
abandonment of the Property, have the right to collect 3r2 retain suech rents as they
become dus and payable, provided, however, that sueh rents ar2-anplicable to that portion
of the Property not occcupied a&s the principal residence of Eorrawer or its beneficiary,
it applicable.

Upon accelerstion under paragraph 18 hareof or abandornmeant.of the Property,
and at any time prior to the expiration of any period of redemptior, foillowing judicial
sale, Lendsr, in person, by agent or by judicially appointed receiver, siie-he entitled to
enter upon, take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents collected by Lender or the ‘releaiver shall
be applied first to payment of the costs of mapagement of the Property and collection
of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and
reascnable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the recelver shall be liable to account only for those rents actually received.
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18, M‘Q\I@_’E_F ml I‘J‘[' QWXJQT( at Lender's option
prior to release of this Mortgare, may make TFutlire ARdvancés B

rrower, Such Future
Advances, with interest thercon, shall be sccured by this Mortgapge when evidenced by

promissory notes stating that snid notes arc sccured herceby and all sueh advances shall
be seccurced by the priority of this mortguge. At no time shall the principal amount of
the indebtedness sccured by this Mortgage, not including surns advanced in accordance

herewith to proteet the sccurity of this Mortgage, exceced twice the origlnal amount of
the Note.

19. Release. Upon payment of all sums scceurced by this Mortgage, Lender shall

relense this Mortgage and if required by law shall pay all applicable expenses Including

recording fces relative thercoto. DBorrower shall howover pay a releoase fee to lender of
$25.,00

20. Waiver of Homestcad. TDorrower hoereby waives all right of homestead
exemption In the Property.

IN WITNESS WHEREOYF, Borrower has executed this Mortgage.

BORROWER:

For Information Pur-oses:

Prior Mortgage in faver £f: First Illinois Bank of Evanston
Recorded on August 16 985 as Documont No,; 851439458

Original Debt: $115,000 [resent Debt: $ 115,000

County of Cook
I, Norbert J. Nelson

___, & Notary Publiec in and for said County,
in the State aforesaid, DO HEREBY CERT("Y that William R. Walton and
Deorothy Ann Walton

98

personally known to me to be the same poersonS (whiase nameS __ _Are gubseribed to
the foregolng Instrument, appeared before me this doy In person and acknowledged that
they signed, scaled and delivered the said instrument gs /their free and voluntary

ovetst

act, for the uses and purposcs therein set forth, Including ilie rolcase and walver of

the right of homestcad.

Given under my hand and notarial seal this 1St " day of November , 165,

{Impress Seal Here)

/ )%’Wk%"‘érw

Notary Public .
i

Cominlssion Explros St —f L
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The undersigned heroby certifios that the procoods of the loan securod
by the Morigage to be Insured under tho loan polley to be {ssued pursuant
to the attachod commitiment were avallable for disbursement in con-

rormiwy Ith tha terms and provisions of the Home Equity Loan Agreement
dated E QU ndoc /1988 Pursuant to the provisions of sald
Loan Agrecmeont the undersigned has committed to make available to
the Borrower under a revolving credit arrangemont certaln sums whieh

shall n{ no time exceed the sum of $ 550 ¢ ()¢, outstanding,
\

DATE n.ﬂ Jowe iy /K0 T
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THE WEST 80 FEET OF 1OT 27 IN DAVID F, CURTIN'S ADDITION T0 LINCOLNWOOD,
BEING A SUBDIVISION IN THE SOUTH EAST K OF FRACTIONAL SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13 PAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

A

PERMANENT TAX NO. 10-11-400-014-0000\ JMA__




