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GAGE FORGIVENESS

Form MP-B
] Revised 8/88
IELINOIS HOUSING DEVELOPMENT AUTHORITY K
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II K
MORTGAGE
This instrument was grepared by:
TERRI DU BOIS
86”94334 86184230 (Namse)
- CHICAGO, IL 60602
{Address)
THIS MOATGAGE 13 made \mis ____7TH day of MARCH 1986 between the

Mortgagor, . _XOLANDA C. PENA, SPINSTER

(harain "Borrower”), and the Mortgagaeo,

———PATHWRAY BINANCIAL

an association orgrnized and existing undar the laws ol UNITED STATES OF AMERICA ‘
whose address s ___+00 N. STATE STREET,

CHICAGO, IILINOIS 60602 ne

4 s i e — - joir”)
WHEREAS, Borrower 1s ncebted to Lendar in the principal sum ol }%_
THIRTY SEVEN 'I‘HOUSA_?‘:_D FIVE HUNDRED AND NO/100~-~ .-.-..60 tars,

which indebtedness 18 evidenced by'8orrtawar’'s noly dited MARCH 7, 1986 (heromn "Nolﬂ"i.

providing tor monihly instaliments of princinaland intarest, with the balance of tha indebtedness, d not sooner pard. due and

payable on APRIL 1, 2001

TO SECURE 1o Lendor () the repayment ol tha mdeblednaess evidonced by the Note, with intarest thereon. the
payment of all other sums. with interest thereon. advancaoa i accordance harewith to protact tha socunty of this Morigagoe
and the performance of lhe covenants and agreemants ol lioriower harein contained. and (b) the repayment of any future
advances. with interest thereon. made to Borrower by Lender puisaant to paragraph 2 1 hereol (harain "Future Advances’)

Borrower does hereby mortgage. warrant, grant and convey tc-Zender the following described proparty localad in the
County of COOK

LOT 2% IN KRAREL V.

State of Hhinois

JANOVKSY'S SUBDIVISION C& THE SOUTH 1/2 OF THE NORTH

EAST 1/4 OF THE NORTH EAST 1/4 OF THE NORTH FAST 1/4 OF SECTION 12,
o TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRL PRINCIPAL MERIDIAN, IN
'5 COOR COUNTY, ILLINOIS. o
o =g
t." PLEASE RE-RECORD MORTGAGE TO CHANGE TO 1985 SERIES“A LPER REVERSE 5
t’ OF MORTGAGE) -
™
\ g hate M SR o .)u Y | NOIS G2
/19-12-207-004=60600 Fir e MU RECORD S
m%nmnorn&oo 8609433¢%
Yo HINDES
CORD
1386 1Y -8 My 20 38 861842 30
o0
z
\Knich has the address of 2447 WEST 47TH PLACE CHICAGO 3
iSireel) LCityh ¢
ILLINCIS 60632 (herein “Properly Addfeaa";; '?'3
(Stato and 2ip Codoel w

TOGQETHER with all the improvemants now or herealfter erected on the property, and all aasements, rights, appur&-
ances, rents, royalties, mineral, oil and gas rights and profits, walter, water rights, and water stock, and all fixtures now or
hereafter attached to the propaerty, all of which, including replacements and addilions thereto, shall be deemed o be and

remain a part of the property covered by this Morigage; and all of the foregoing, together with said properiy(or the leasehold
estate il this Mortgage is on a leasehoid) are herein referred to as the “Property".
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1. Paymant ot Principa intere#sY. Borrower sh 4 w he pri ipn?oiaudinleroulonlheindablod-

ness evidenced by the Ndte, prapayment and late charges as provided In the Note, and the principal of and interast on any
Future Advances secured by this Morigage.

2 Funds lor Taxes and Insurance. Subject to applicable law or to a writton walver by Lender, Borrower shall pay 1o
Loander on the day monthly instalimants of principat and interost are payable undo tho Nolo, unlil the Note 18 paid in tull, a
sum therain “Funda') equal 1o ono-twalfth of tho yoarly tlaxes and assosamoents which may atlain priorily ovor this Morigage,
and ground renta on the Praoperly, 1 any, plus one-lwelith of yoarly promium installinents tor hazard inguranco, plus oneo-
twalfth ol yearly premium instatliments tor mortgage insurance, i any, all as roasonably eslimated initially and from time to
time by Lender on the basis ¢! assessmenls and billa and rgascnable estimales tharoof,

The Funds shall be hald in an inatitution the deposits ar accounts ol which are insured or guarantead by a Federal or
stale agency (inclugding Lender h Lender is such an institytion). Londor shalt apply the Fundsa 1o pay sald taxos, naaessmonis,
insurance premiumas and ground renla. Lander may nol charge for sa holding and applying the Funds, analyzing aaid accoumnt,
ar vaalying and compiling said aasassmants and bills, unless Lowlor pays Barrower inlargat on the Funds and applicable law
permits Lender to make such & charge. Borrower and Londar may agree in writing at the time of execution of this Morilgage
tha! intarast on the Funds shall be paid to Borrower, and unless such agreament is made or applicable law raquires such inler-
est lo be paid, Lender shall not be requirad to pay Borrowor any intaresi or earnings on tho Funds. Lender shall give to Bor-
rower, withou! charge, an annual accounting ol the Funds showing credits and dehits 10 the Funds and the purpose for which
each debil to the Funds was made. The Funds aro ptodged as additional socurity for 1he sums secured by this Mortgage.

It the amaount of the Funds heaid by Longeor, togethar with the futuro monthly installments of Funds payable prior to the
duo dales of taxas, assessments, Insurance pramlums and ground ronta, nhall nxcond the amount requirad to pay said laxas,
assgssmants, ingurance proemiuing and grourd rents as thay (adl due, guch oxcotng shall bo, at Borrowur’'s option, withor promptly
repaid Lo Borrowar orf credited 1o Borrowor on monthly inatailmants of Funds. I tho amount of the Funda held by Lendor shall
nol be sufficient 17 pay taxes, assessmants, iInsurance premiums and ground ronts as thoy lall due, Borrowor shall pay 10
Lender any amounl 2ucassary to make up the delicioncy within 30 days from the date notice is mailed by Londer lo Borrowor
raquesling payment 'aereol.

Upan payment ie/twl ol ail sums secueud by this Martgaga, Londar shall pramptly colynd to Borcowaor any Funds held by
Lender. If undor paragrapt 18 hereo! tha Propurty 1s sold or tho Proporly is otherwiso acquirod by Lendar, Landar shall apply,
no lator than immediata’y o7 ta tho sale of tha Proporty or il acquisition by Londar, any Funds held by Landuor al tho time ol
application as a cradit agaist the auma securod by this Morigago.

3. Application of Paymen’e. 'intass applicablo law providos othorwiso, all paymonts roceived by Lender undar tho Nole
and paragraphs 1 and 2 hereo! #i1a’l be applied by Landor hirst in paymont of amounts payable to Londor by Borrower unde?
paragraph 2 hereo!, then to intores’ zayablo on the Noto, then to the principal of the Nole, and than 10 intarest #nd principal on
any Future Advances.

4. Charges: Liens. Borrowor shall riccatl taxen, assossmants and other charges, (imes and impasitiona attributabio to
the Property which may attain a pnosty cvor this Mortgago, and loasohold paymaonts or ground ronts, 1 any, in tho manners pro-
vided undor paragraph 2 herool or 1l not pard 1 nuch manned, by Borrowor making paymaont, whon due, directly to the payou
tharoot. Borrower shalt promptly futiiah to Londo alt noticen of amounts dao undor 1his padagiraph, ane in the ovont Bonawaor
shali maka paymaent directiy, Borrowuer shall pramptly turmish to Londor tecmpts dvidoncing such paymaonts. Borrowor shall
promptly discharge any lien which has priorily cvarihis Mortgagoe, provided, thul Borrowar shall not bo raguired to dischargo
any such hen so long as Borrower shall agreo 1nwrnizg Lo the paymont ol tha obhgation securod by auch liun in a mannot
accaptable to Lender, or shall in good faith contestGach lien by, or Jdatond ontorcoment of such llan in, logal procondings
which oparale to pravent the nnforcement ol tha lon br (esfolture ol the Proparty or any part therool.

5 Hazard Insurance. Borrowar shall koop tha impidvenionts now oxsting or horoattor oreclod on tho Proporty insurod
againat ions by firn, hazarda includod within the term “axleaded coverage™, and such olthor hazards as Lander may roguire ancd
in such amounts and tor such penods as Lendor may reqguird, providod, that Lender shall not require that the amount of nuch
coverage exceed thal amount of coverage requirod 1o pay the mums socuroed by this Mortgago.

The insurance carriar providing the insurance shall be chozurty Borrower subjoct to approval by Londet, provided, Lhat
such approval shall nol be unraasonably withheld. All premiums onsnsurance policios shatl bo paid in the manner provided
under paragraph 2 hereat or, if not paid in such mannor, by Borrowor maring paymoent, whon due, diractly to the InBurance carrior.

All inaurance policies and ranowals thereo! shall bain larm accortanio 1o Londar and shall includo a standerd mortguge
clause in lavor of and in form accaptable to Lender. Lander shall have tho g to hold the pohcios and renawais thareof, and
Borrowar shall promptly furnish 10 Lender all ranowil notices and all racmg s oy pavd pronuuma. i tho ovont ol loas, Borrowot
shall give prompt nohice 1o the insurance carrior and Londes. Londar may many siood o losg it nol mado promplly by Borrower.

Unless Lender and Borrower otharwise agireo in writing, insurance procomts gshall bo applied to restoration or repair of
the Property damaged, provided such rastoralicn or ropair is economically foasib'e pad the socurity of this Morigage i3 not
theraby impaired. It such restoralion or repair is not aconomically leasible or il iha nacurity of this Mortgage would be
impaired. the insurance proceeds shail be appliod to the sumsa secured by 1his Morlgaqe. with the nxcess, i1 any, paid to Bor-
rower. tf the Properly is abandoned by Botrower, or if Borrower lnits Lo responcd to Londar within A0 days from the date natice is
mailed by Lander to Borrowor thal the insurance carrier offors 10 sotto a claim for mmumicuenalits, Londor i8 authonszad (o
collecl and apply Ihe insurance proceeds at Londer's oplion eithor Lo restoration or ropuir ot tha Property or 10 the sums
secured by this Morigage.

Unless Lender and Borrower olherwise agree in writing, any such application of proceods a rircipal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereol or cliznge the amount of such
installments. It under paragraph 18 hereo! the Properly is acquirad by Lendor, atl right, title nnd intctast of Borrowot In and to
any insyrance policias and in and 1o the proceeds thorgo! resulting from damage 1o tho Property pric/ ¢ the salg or acquisk
tion shall paas {o Lender lo the axient af the sums secured by 1his Mortqgago immadiately prior to such sate or acquisition.

6. Preservation and Maintenance of Property: Leasaholds; Candominiums: Planned Unit Developments. Borrowar shall
koen the Proparty in good repair and shatl not commit waslie or permit impairmont or daterioralion of tho Properly and ahalt
comply with the provisions ol any leasa if this Mortgage is on a loanehold 1 this Mortgago 1s on a unit in a condomimnium or &
planned unit development, Borrower shall perform all of Borrowor's obhigations undaor the declaration or convenants crealing
or governing the condominium or planned unit developmant, the by-laws and regulations of the condominiym or planned unit
development, and constituent documents. H a condominium of planned unit deveiopment rider is exsculed by Borrower and
recorded together with this Mortgage, the covenanis and agreements of suchrider shail be incorporaled inlo and shall amend
and supplement tha covenants and agregments ol this Mortgage as if the rider welo a part heorool.

7. Protection of Lender's Security, It Borrowat lails to poerform the covananis and agreemaents containad in thia Mort-
gage, or iIf any action or proceeding is commenced which materinlly atfects Londer’s intorest in the Property, including, but not
limited to, eminant domain, insclvency, code enlorcement, or afrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrowar, may make such appearances, disburse such sums and take such
aclion as Is necessary to protect Lender's interest, including, but not limitud to, disbursemenl of reasonable attorney’s taes
and entry upan the Property to make repairs. !l Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requiremeant lor such insurance terminates in accordance with Borrowar's and Lender’s written agreement or applicable iaw.
Borrower shall pay the amount of all martgage insurance promiums (n the mannar provided under paragraph 2 hareot!.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with inietost lhoreon, ghall becomae additional indebted.
ness o} Borrower secused by this Mortgage. Uniess Borrower and Lendor agres (o othos terms of paymaent, such amounts shafl
be payable upon notice irom Lender to Barrower requesting paymant theraol, and shall bear interas! from the dale of disburse-
ment at the rate payable Irom time 1o time on cutstanding principal under the Note uniess payment of interest al such rate
would be confrary to applicablie law, in which event such amounts shall bear intarest at the highast rale permissible under
applicable law. Nothing contained in trUaragraph 7 shall require Lender to incur ar‘xpense or take any action hersunder.

reeiouds
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