K Stmer, GNA J )

mason N O F F | GbdazgsOPY | 5]
00

@ Sesstie, WA 98101
SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT

39 ' THIS ,AGREEMENT, made and entered into aq'of_th?

N () dayfgf f?(u , 198{p , by and between [ ./ / WIANTERAES
o ("Ténaht“) whose address 18 ' v s oo Ay SO0 40 S g
W) and GNA LIFE INSURANCE COMI'ANY 7=, on Oklahoma

o) corporation ("Lender™ , whose address is Suite 3300, One Union
B Square, Seattle, Washington 98101,

RECITALS:

A. ““iender has agreed to make a mortgage loan ("loan") to
e N A S e e I TR A TR AN
("Borrover") in_ the amount of S/..( . ({ , to be secured by a
Mortgage or Deed of Trust {(the "Mortgage") on the real property
(the "Premises", iegally described in Exhibit "A" attached

hereto; and

. B. Tenant is *“ke present lesgee under a lease  dated
l\‘(fl_t . r"f}/ AT [ mad”l :JY lll.:»ﬂ‘ ) /\(';'."‘II\"/J_&.' Lo /[ ¢.’-"\ f.wf_‘ I
as landlord, demising al. or a portion of the Premises (said
lease and all amendments (thereto being referred to as the

"Leagse"); and

C. The loan terms require that Tenant subordinate the
Lease and its interest in the Preémises in all respects to the
lien of the Mortgage and that fTenant attorn to Lender, and
acknowledge that the Lease is in full force and effect; and

D. In return, Lender is agreecable to not disturbing
Tenant's possession of the portion of the Premises covered by the
Lease (the "Demised Premises"), so long as. Tenant is not in
default under the Lease;

NOW, THEREFORE, the parties hereby agree as fcljows:

1. Subordination. The Lease, and the rights ot Tenant in,
to and under the Lease and the Premises, are hereby subjected and
subordinated, and shall remain in all respects and for all pur-
poses subject and subordinate, to the lien of the Mortgage, and
to any and all renewals, modifications and extensions thereof,
and any and all other instruments held by Lender as security for

the loan.

IEZYSTIS

2. Tenant Not To Be Disturbed., So long as Tenant is not
in default (beyond any period given Tenant by the terms of the
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Lease to cure such default) in the payment of rent or additional
rent or in the performance of any of t.e terms, covenants or
conditions of the Lease on Tenant's part to be performed, (a)
Tenant 's possession of the Demised Premises, or any extension or
renewal rights therefor in the Lease, shall not be diminished or
interfered with by Lender, and Tecnant's occupancy of the Demised
Premises shall not be disturbed by Lender during the term of the
Lease or any such extensions or rcenewals thereof, and (b) Lender
will not join Tenant as a party defendant in any action or
proceeding  foreclosing the Mortgage unless such joinder is
necessary to foreclose the Mortgage and then only f{or such
purpose and not for the purpose of terminating the Lease,

3. . Tenant To Attorn To lender. 1If Lender shall become the
owner of the Premises or the Premiseg shall be sold by reason of
foreclosure or other proceedings brought to enforce the Mortgage,
or the Frenises shall be transferred by deed in lieu of
foreclosure, ‘the Lease shall continue in full force and effect as
a direct Lease rtatween the then owner of the Premises and Tenant,
and Tenant hereby attorns to Lender or any other such owner as
its lessor, sald nttornment to be effective and self-operative
without the execution of any further instruments; provided,
however, that Lender -oi such other owner shall not be (a) liable
for any act or omissici of any prior lessor (including Borrower
as lessor), or ({b) subjzct to any offscts or defenses which
Tenant might have against ary such prior lessor, or (c¢) bound by
any prepayment of rent or addirional rent which Tenant might have
paid, except as otherwise exproesly required by the terms of the
Lease, or {d) bound by any amenduent or modification of the lease
or by any wailver or forbearance .0u the part of any such prior
lessor made or given without the written consent of Lender or any
subsequent holder of the Mortgaga. /Tenant shall be under no
obligation to pay rent to Lender or any such other owner until
Tenant receives written notice from Lenirr or any such other
owner that 1t has succeocded to Borrower':- interest under the
Lease,

4. Purchase Options. Any option or righta. contained in
the Lease, or otherwise existing, to acquire any »xr all of the
Premises are hereby made subject and subordinate to ihe righte of
Lender under the Mortgage and any acquisition of any or all of
the Premises made by Tenant during the term of the Mortgage shall
be made subordinate and subject to the Mortgage.

5. Lender's Option to Cure Borrower's Default, Tenant
agrees that Borrower shall not be in default under the Lease
unless written notice specifying such default is given to Lendefd
Tenant agrees that Lender shall have the right to cure Bu
default on behalf of Borrower within 30 days after the receipt
such notice. Tenant further agrees not to invoke any of |
remaedies under the Lease until said 30 days have elapsed,

9¢
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during any period that Lender is proceeding to cure such default
with due diligence, or is diligently taking steps to obtain the
right to enter the Demised Premises and cure the default,

6. Assignment of Lease. Tenant acknowledges that ¢the
interest of Borrower in the Lease has been assigned to Lender as
security under the Mortgage and that Lender assumes no duty,
liability or obligation under the Lease or any extension or
reneval of the Lease, either by virtue of said assignment or by
any subsequent receipt or collection of rents under the assign-
ment, and that unless the written consent of Lender is first
obtained, no cancellation, surrender or modification may be made
of the Lease and no renteal shall he paid other than as now
provided in the Lease or in such modification of the Lease as may
receive ‘he written approval of Lender.

7. mental Payments, Until such time as Tenant is other-
wise notified in writing by Lender, it shall make all rental
payments under the lease to Borrower as provided therein,

8. suweccossurcs And Assigns., This Agreement and each and
every covenant, agreems=nt and other provision hereof shall be
binding upon and shall dinure to the benefit of the parties hereto
and their heirs, adminieciators, representatives, successors and
assigns.

IN WITNESS WHEREQF, the parties hereto have each caused this
Agreement to be executed as of tre date first above,

PAK ENTERPRISES, LTD,

l .
[ A Yy
By J ;ith\ 7<xLﬁLIi(§ j&_
Its OF . _

" u LI - - ’ . g - ‘I
Tenant / b w:fr/J« LI yl

GNA LTFE ENSURANCL

_______

l_,y -

STATE OF WASHINGTON ) "Lendor" g
) 8§

COUNTY OF KING } 5

On this éﬁ day of _ ‘//7(,\5{ , 1986 , before ?}

me personally appeared K.F &tarr! , to me known X

eg)
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to be the \,/l.'cc [/)‘gf:-;,l(_‘e;[ of GNA LIFE INSURANCE COMPARY

, the corporation that cxecuted the within and fore-
going instrument, and acknowledged the said instrument to be the
free and voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated that he was
authorized to execute said instrument, and that the seal affixed

(if any) is the corporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set my hand and official

seal this day and year first aboye wpitten. ?;7

Notary Public in and for the Sta
of Washington, residing at 5562422/%

WY CURTRASSION XN G g
STATE OF o] ) {Individual Acknowledgement)
COUNTY OF ___ ° ; -
on this ___~~ day of y 198__, before me
to me known to be the

personally appeared ]
individual__ who execuled the foregoing document, and acknowl-

edged to me that -, signed the same as free and
voluntary act &and deed ~for the wuses and purposes therein

mentioned.

IN WITNESS WHEREOF I have hereunto set my hand and official
geal this day and year first abovs written,

Notary Public in and for the State
of » residing at

Name (typed or printed):

My Commission Expicef:

STATE OF Jggzgggggz ) (Corporate Acknowledgenmeint)
) 58

COUNTY OF égggﬂix )

4 7
' s ' 1985&, before
F ' , to me

On this
me personally appeared .
known to be the PRE&:DE&M—— ’
the corporation that executed the wit

hin and foregoing instru-

b F 3 IT R oY)




UNOFFICIAL COPY, .

ment., and acknowledged the said instrument to be the free and
voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that _ M was
authorized to execute said instrument, and that the seal aflixed

(if any) is the corporate seal of said corporation,

IN WITNESS WHEREOF I have hereunto set my hand and official
seal this day and year first nbov? written,
0

i ”if_tléﬁ.‘/gdmgé(

Notagy PUblic/in and for the Statg

of Lgﬁégggg35 rasiding atfelicdis ﬂ&; .
Name (typed or printed) ’4'*&4&1';" E‘Wﬂ’t‘;‘

My Commission Expires: j/./( L

STATE OF ) {Partnership Acknowledgement)
\. €8
COUNTY OF )
On this day of , 1%8__, before
me personally appeared | | , to me known to be a

¥ general partner of , the partner-
ship that executed the withiin and foregoing instrument, and

acknowledged the said instrument to be the free and voluntary act
and deed of sald partnership, for the uses and purposes therein
mentioned, and on oath stated thec was authorized to
execute said instrument,

IN WITNESS WHEREOF I have hereunto met my hand and official
seal this day and year first above writteun

Notary Public in and for the State
of _ + residing at _

Name (typed or printed}):s _

My Commission Expires:

GNA/MN
12/84
i LIKGIS
oY
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EXHIBIT "A"

LEGAL DESCRIPTION:

Unit No. § Rrandenberry Park East by Zale being a Subdivision of
the South Fast 1/4 of Section 21, Township 42 North, Range 11
Fast of the Third principal Meri{dian (excepting thersfrom that
part described as follows): Commencing at the South East Corner
of said unit 5, thence West on the South Line of said Unit 25,00
Feet to the Point of BReginning of this exception, thence
continving West on the South Line of sald Unit 149,25 Feet to the
South West Corner of said Unit, thence MNorthwesteriy on the
Southwestarly f.ine of said Unit 152,0 Feet, thence North at Right
Angles to tie Southwestarly Line of said Unit 80.0 Feet to its
{intersection with a Line 160,52 Feet North of and Parallel to the
Snouth Line of aaid tnit, thence fast on said Parallel Line 81,89
Feet to its intersection with a Line 134,15 Feet Northeasterly of
and Parallel with )the Southwasterly Line of said tUnit, thence

Southerlr on said Pavallel line 170,17 Feot thence South 48,0
Feet to the Point of Raglinning in Cook County, Illinois,

Property Address: 2300-2336 Rand Road, Arlington Heights,
11linois N S
ggrmanent Property Tax Number: —03-21-402-013-0000 volume 232




