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is instrument was prepared by:
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MORTGAGE

THIS MORTGAQE is made this. . ...... let. ..., ey ay of .. .. MAY L i e
19. 86, between the Mortgagor, Michael V. Costa .and, 5.".1.‘.1:'.’3(.89;.8“.'. i ?".Y.t.”. N ey
s Cieaes T Cherein "Borrowor”), and the Mortgagee, . . .. ..o v v ann
. NORTH SIDE FEDERAL SAVINGS AND .LQAN.A&SQCIAP.QN QF CHICAGO, ..., .. .+ .« & corporation organized and
existing under the laws of. . the, United Skates of America | , whoso address is. .. ......  eeeias
. 3159 Narth Clark Strest. —. Chigago. Ungly 60640, . . . ... ... et (herein “Lender"),

WHaREAS, Borrower is indebled to Lender in the principal sum of, £9F 5, eight thousand and no/100ths
R & \848,000.00) . L Dollars, which indebtedness is cvidenced by Borrower's
note dated. . Mau 1lst, 1986 (hereln "Note"), providing for monthly igptaligents of pgncipsl
Interest, with the Balznce of the indebtedness, i not svoner paid, due and payable on. . . o¥, 22T #5055 ) e

................ . X1

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums.‘with interest thereon, advanced in accordance herewith to protect the security of this
Martgage, and the performanie of the covenants and ngreements of Borrower herein contained, and (b) the repsyment
of any future advances, with {=.creal therecon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances"), Borrower dcés hereby mortgage, grant and convey to Lender the following described property
located in the COUNtY Of . . ..o . .viser s S0 e , State of Illinols:

Lot 23 in Block 2 in Oliver Ssliurer and Company's McCorinick Boulevard
addition to Rogers Park, a Subdivl!zion of part of the North West 4 of

the Southwest & of Section 25, Townanlip 41 North, Range 13 East oOf

the Third Principal Meridian (except tliat part taken or used for Howard

Streat) in Cook County, Illinois.

/0-25- 305 - 023

which has the address of . . . 3946 W. Birchwood Avenue = et Chicago . .
(Street) o)
Illinois 60645 . Cherein "Property Address");

[Gtate and 2ip Code)

TooeTHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, il and gas rights and profits, waier, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Morigage; and all of the foregoing, together with aaid
property (or the leasehold estate if this Mortgage is on a leaschold) arc hereln referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to martgage,
grant and convoy the Proporty, that the Property is unencumbered, and that Borrower will warrant and defend
genorally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedula of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnirorM CovananTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promiptly pay when due the principal ef and interest on the
indebtedness evidenced by the Note, propayment and late charges ns provided in tho Note, and the principal of and interesm
on any Puture Advances secured by thin Mortgage.

2. Funt for Taxes and Insurance. Subject 1o applicable lnw of w0 written walvor hy Lender, Horrower shall pay
to Lendor on the duy monthly installmonts of privcipal sad intesest are paynbie under the Nate, untll tho Note is pald in full,
a sum {herein “Funds') equul to one-twelfth of the yearly taxes and ussessments which may attaln priority over this
Maortgage, and ground rents on the Property, if any. plus one-twelfth of yourly premium insiatiments for huzard insurance,
plus one-twellth of yearly premium installinents for mortgage insuranee, il any, all as reasonably estimated inltially and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Fuads shalt be held in an institution the doposits ar accounts of which are Insured or guarantced by a Federal or
state agency (including Lender if Lender s such an institution), Lender shatl upply the Funds to pay sald tanes, nasessments,
insurance premiums and ground rents. 1 ender ntay not charge for so holding and applying the Funds, annlyzing said account,
or verifying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicahle law
permits Lender to make such o charge. Borrower and lender may agree in writing at the time of execution of this
Morigage that interest an the Funds shalt be paid to Boarrower, and unless such agreement is made or applicable Inw
requires such inferest to be paid, Londer shull not be reguired to pay Borrower any interest or ewrnings on the Funds. lender
shall give to Borrower, without charge. an anoual necounting of the Junds showing credits und debits to the Funde and the
purpose for which each debit 10 the Funds was made. ‘The Funds are pledged as additinaal security for the sums secured
by this Morigage.

If the amovit of the Funds held by Lender, together with the future monthly inatallments of Funds payable prior 1o
the duc dntos of taxos. Assoaaments, insurance preatiuns and ground reats, shall exceed the umount required to pay said taxes,
sssosaments, insurnrice oremiums and ground rents ns they full due, such excess ahall be, n1 Borrower's option, either
promplly repald to Forrower or credited to Borrowor on monthly instaliments of Funds. f the amount of the Funds
held by Lander shall viot o> sufficient 1o pay tpxes, assessmients, insurance premitims and ground renis as they fall due,
Borrower shall pay ta Lende~uny amount necessary (o make up the deficiency within 30 days from the date notice is maited
by Leader 1o Borrower reqieving payment thereol.

Ugpon payment in full a€alvaums secured by this Morigage, Lender shall promptly refund o Borrower any Funds
held by Lender. If under paragrap’i 18 hereof the Properly s suld or the Property 15 otherwise acquired by Lender, Lender
shall apply, no Jater than immedisiy prior to the sale of the Property or il sequisition by Lender, any Funds held by
Lender at the time of application us o_~cedit against the suwms secured by this Morigage.

3. Application of Pnyments. Unle.s.applicable faw provides otherwise, nll payments recelved by Tender under the
Note and paragraphs ) and 2 hereof shal’’be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest puyatie on the Note, then 1o the principal of the Rote, and then to intcrest and
principal on any Fulure Advances.

4. Charges; Lienn. Borrower shall pay al' tases, assessments and other charges, fines and impositions attributable to
the Property which may atlain o prioclty over thiz/giurtgage, and leaschukd payments or ground renty, if any, In the manner
provided urder paragraph 2 hereof or, if not paid [ _2a'n manner, by Borrower making payment, when due, directly to the
payos thercof. Borrowoer shutl promptly furnish 10 Ledder all notives of amounts duc under this paragraph, and in tho event
Borrower shall make payment directly, Borrower shall premptly furnish to Lender receipts evidencing such payments.
Barrower shall promptly discharge nny lien which has poorit over this Mortgage: provided, that Barrower shall not be
required to discharge any such lien so long as Botrower shell zgree in writing to the payment of the obligation sccured by
such lien in a manner acceplable ro Londer, or sholl in good faith contest such lien by, or defend enforcement of such lien im,
legal proceedings which operate to prevent the enfurcement of rae dien or forfeiture of the Properly or any part thereof.

S. Haaard Insurance, Borrower shail keep the improvemeniz nsw, existing or hereafter erected on the Property insured
against Joss by fire, hazardys included within the term “extended coverap’', and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reduired 10 pay the sumdisecured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borroacr subject to approval by Lender; provided,
that such approval shall nol be unreasonnbly withhold. All premiuvms on fisurnvee policies shall he pald in the manner
provided under paragraph 2 hareof or, if not paid in such manner, by Borrower sarting payment, when due, directly to the
insurance carrier.

Al Insurance policies und renewnls (hereod shall be in form acceptadle to LenGer ad shall include a standurd morigage
clause in (avor of and in form sceeptable to Lender. Lender shall huve tho right to heil-the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices und all veceipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurnnce carrier and Lender. Lender may make ptoof of loss if not made promptly
by Borrowor.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appli:d tc restoration or repait of
the Property damaged, provided such restoration or repair is economically fomsible and the ssvuri‘y of this Mortgage is
not thereby impaired. If such restoration or repaic is aot cconamically feasible or if the security ’of this Mongage would
be impaired, the insurance pruceeds shall be applicd to the sums secured by this Mortgage, with <h =xcess, Il any. paid
to Borrawer. 1f the Property is ahandoned by Horrower, or it Bocrower fails to respend fo Lender wit(iin'30 days from the
date notice is mailed by Lender to Borrower that the insirance caccler offers ta settle n clnim for insuranrc bonefits, Lender
is authorized 1o collect and apply the insurance proceeds ut Lender's option either to restoration or repaic of the Property
ofr to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principnl shall not extend
or postpone the due date of the menthly installments referred to in parageaphs | and 2 hercofl or change the amount of
such installments. I under paragraph 18 hereof the Property is acquired by Lender, all right, litle and interest of Borrower
in and (o any insurance policies and in and to the proceesds thereof resulting from damage to the Property prior to the sale
ot acquisition shall pass to Lender to the exient of the sums socurcd by this Mortgage immediately prior to such sale or
acquisition.

6. Preservallon snd Maintenance of Properly: Leaseholds; Condominiunis; Planned Unit Developmenis. Borrawer
shali keep the Property in good repuic and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morignge is on a teaschold. If this Morigage is on o unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating ar governing the condominium or planned unit development, the by-lawa and regulations of the
condominium or planned unit development, and constituent docunients. 0w comdominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenunts and agreemoents of such rider
shall be incocporated into and shall amend and supploment the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenunts and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Londer’s intorest in the Property,
including, but not limited 10, eminent domain, insolvency. code enforcement, or arraugements or proceedings involving »
bankrupt or decedent, then Lender at Londer's option, upon notice tv Horrower, may mitko such appenrances, dishurse auch
sums and take such action as is necessary to protevt Londer's interest, including, bat net limited to, disbursement of
rensonable attorney's fees and eniry upon the Propeity to make repains. [T Lender required mortgage {nsurance as a
condition of making the loan secured hy this Mortgnge. Borrower shall pay the premiums requirad to maintain such
insurance in effect untll such time as the requitement for such insurance terminates in accordance with Borrower's and
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