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AVONDALE PRIME MORTGAGE 86185420
This Mortgago, made Py 1, 1986  slweon First Notional Bank.ef Blue Island.
not

parsunaliy bul as Trustee under the provisions of a deed or deeds in truat duly recorded and delivered o sald Com-

pany pursuance to a Trust Agreement daled . November 3, 1983
and known as Trust Number _83Q14 {hereln rolerred to as "Eo’rrower“).
and AVONDALE FEDERAL SAVINGS BANK, a foderally chartored savings bank, whose addrass is 20 N. Clark Slreot,

Chicago, lllinols 80802 (hareinafter "Lender').

WHEREAS, Borrower Is Indabiad to Lendar In lhe principal sum of ($ | 45,000.00 )
Dollars, as evidenced by Borrower's Note, dated tay 1, 1986 . providing for manthly payments of
princlpal Rndlﬂ 3!6&'8326&1@ with the balanco of ths Indebtednass, 1 nol JOOHD! pald, duo nnd payable on | _

TQ SECURE 10 Landar the ropayment of the Indebladness avidoncod by tho Nolo, with interest theroon, the pay:
manl of all otian sumasa, with Interest thereon, advancod in accordanco horewith to protoct the socurity of this Mort-
(age, and the-sariarmance of the covenants and agroamaents of Borrowar horeln contalned, Basrowoer doeaes hoteby
morlguga %:‘im anu convey (o Landar the properly legally describad in tho altachod Exhibit A locatad in the Coun:

b
) Stats ol Illlnols which has the address ol .
2.;15 Burr Oax L oBlue Island, IL 604 Qf: e

("Property Address™},

TOGETHER with ail the Improvamonts now or heroaflor arocted on the proporty, and all ensements, rights, ap-
purtenances, ranta, royaltion,imiaesal, oll and gas rights and prolits, wator, walor rights and waler stock, and ail lix-
turos now or horoafter altached fo the propaorly, all ol which, including replacemenls and additions therelo, shall be
deameod 1o be and remain & part ol «ho property covored by Lhis Mortgago: and all ol tha {oregoing, togothar wilh
sald proparty {or the loasehold aeslete if this Mortgage Is an a leasehelh) aro haraln rzlerred 1o as the “Properiy”,

Borrowar covenants that Borrowor 18 iawiully selsoad of tho astate heraby convoyed and has tho right to mortgage,
grant and convey tha Property, that the Piosedty 18 unancumborod with'tho oxception of those ltems, If any, listad
in a schedule of excentions to coverage In avy tHle insurance policy Insuring Lepdor’s interost in the Proporty, and
thal Borrower will warrant and defend generally (G titlo to the Property againat afl claims and demands, subjoct o
any encumbrances, doclarations, easements or rastricvons listed in a schoedulo ol exceplions to coverage n any litle

insurance policy Insurlng Londer's Intorest in the Fuoporty.
Borrower and Lendar coverant and agreo as follows:

1. Paymont of Principal and intorest. Borrowor ahidl promptly pay whon duo withouy set-oll, recoup-
muont, or deducilon, the principa! of and htarost on the indoblaziaous ovidenced by tho Nolo, and lale chargos as
pravidad in the Notae.

2. Funds for Taxes and Insurance. Subjoci to applicablaiswear to a wrltton walvor by Lender, Borrowet
shal pay to Lender on the day monthly Installmenits of principal and infaw sl aro payable under the Nots, until the
Note Is pald in [ull, a sum {herein “Funds"™) equai Lo ono-twellth of the yourlv/{axes and assessmants, which may
attaln prionlly ovor thia Merigago, and ground rents on the Proporly, il any,piussone-twel{th of yaarly premium in.
stallmanta lor hezard ingurance, plus ono-twetlth of yearly promium instalments (or morigaygo insurance, il any, all
as ronsonably estimated inltlally and from time to time by Lendor on tho bagls of aszrissmonts and bills and reasonable

astimatas thereof,

The Funda shall be hald in an institution tha deposits or accounts of whic). are insurad or guaran-
toad by a Fodaral or stale agency (including Lender If Lendar Is such an instltution). Lende: shall apply the Funds
to pay said laxes, assesamants, insurance pramiums and ground ronts. Lendoar may not chirge for so holding and
applylng the Funds, analyzing said account, or vorllying and compiling said assessmaonts and/ il 8, unless Lender %
naya Borrowar interast on tho Funds and applicablo lavw pormits Lendar to make such a charge. barrower and Lender ot
may agioo in writing al the tima of exocution of this Mortgago that Inlerost on tho Funds ahall be pald to Borrowaer,
and unloss auch agreemant is made or applicable law roguires such intorest lo be paid, Londar shall not be required a
to pay Borrowear any interest or earnings on the Funds. Londar shall give to Borrower, without charge, an annual ac- N
counilng of the Funds showing credits and debls o the Funds and the purgose for which each debit to the Funds F)
macla, The Funds aro pledged as additlonal securily lor the sums socurpd by this Morignge. a

was

11 the amount of the Funda held by the Lendor, togelther with tho future monlhly installmenls ol
Funds payable prior 1o the due dates of laxes, assessmenty, insuranca premiums and ground ronts, shall axcosd
the amount required 1o pay sald taxes, assessmaentis, insurance promiums and ¢round rents as thay fall duo, such
axcess shail be, al Borrower's option, eithor promptly repaid to Borrowar or crediied (o Borrowar on menthly instatiments
ol Funds. I the amount of the Funds heid by Lender shall not be sufficlent lo pay taxes, aggessmants, Insurance
premiumsa and ground rents as theoy {all dug, Borrowar shall pay 1o Londer any amount nacessary (o make up the
deficlency within 30 days {rom {he dato notica I3 maited by Landor lo Borrower requesting payment theraeof,

Upon paymanl in full ol all sums socurod by this Martgage, Londer shall promptiy refund o Boirowor
any Fundn held by Londer. 1 undor parsgpaph 17 hotoo! the Property is sold or the Propoitly 18 otharwiso goquirec
by Lender, Lendear shall apply, no later than immadintoly prior to sale ol tho Property or s acquisition by Lender,

any Funds held by Leandar at tho time of applicotion as a crodit ngalnst tho suing secured by this Morigape.
IT 15 FIPRISSLY URDIRSICON THAT THE AFORESAIC:

EXQMERATION PROVISION RISTRICTING AMY LIARILITY OF THE DURUNSTUS) ASE THE FolTHIZEARIES O T RATIGHAL
FIRSE NATIGHAL BANK OF BLUE ISLAND, AVLACHED HERETO OR 17 OF ELUE ISLAD TRUST fio, ﬁse! 2
STANMPT HEREOM 15 HEREDY EXFRESSLY MADEL A PANT HEREOF, AND IS ROT THE TRUSTEE

NOTICE: Soe other side for important information
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3. Appticatlon of Payments. All paymentu recelved by endor under {he Note and paragraphs 1 and 2
heroo! shall ba appliad by Lender {iral in payment of amounts payable to Lendor by Borrowar under paragraph 2 hereof,
thon to Interast paynbie on the Nota, than to tha principal of tho Noto, Including any smounts conslidoerad as added

thoroto undor the tormes horool,

4, Charges; Llens. Borrowor shall promptly pay all obligations secured by n morlgage or trust deed
atfecting tha Properly, taxos, assessmenls and other charges, lines and impositions altributable 1o the Propetty which
may allain a priority over this Morigage, and leasahold payments or ground rents, If any, in the manner provided under
paragraph 2 hereol or, if not pald in such manner, by Borrower making payment, whan due, diractly to tho payee thereof.
Borrowar shall promptly furnish 1o Lander ail notices of amounls duo under this paragraph, and In the event Borrower
shall make paymenl direclly, Borrower shall promptly furnish to Lander recelpta evidencing such payments. Borrower
shall prompily discharge any lUen which has priority over this Morigage with respect to any sum.

Property insurad against loss by fire, hazards included within the term “extended coverage', and such othar hazards
as Lender may require and in such amounts and for such poriods as Lender may raqulire; Provided, that Lender shall
not require that the amount of such caverage oxceed that amount of covorage raquirod to pay tho sums secured by

L o
=z
e
5, Hazard Insurance. Borrower shall keop the improvoments now existing or hereafter erected on the ) .
G
S
this Morigage and all other mortgagos and trust doods with rospoct to tho Proparty. Lo’

Tho insurance carrier providing tho insurance shall bo chosen by Borrowar subject to approval by
Lendor; Provided, that such approval shali nol bo unreasonably withheld. All promiums on Insurance policlas shall
be pald In the niannar provided under paragraph 2 hereof or, il not paid Inn such manner, by Borrower making payment,

when due, directly. .o the Insurance carrier.

Al Inau,u.‘ce policies and renawals thareof shail be In form acceptable to Lander and shall Include
a atandard mortgage clavseln favor of and in {orm accoptable to Lender, Lender shall have the right 1o hold the policies
and ranowals thorsol, anc Sorrower shall promptly furnish o Lender all renewal nolices and ali receipts of pald

premiums. in the avent of locg, Forrower shatl give prampt notice to tha Insurance carrlor and Londer. Lender may
make proof of loss If not madd promptly by Borrower.

Unless Lender and Forrower otherwise agrooe in writing, insurance procoeds shall be applied to re-

storatlon or repalr of the Property damagar., provided such restoralion or repair Is economically feasible or i the security

of this Mortgage would ba Impaired, the insiszance proceeds shall bo applied to the sums sacured by this Mortgage,
whih the excesgs, if any, pald to Borrower. || the Properly ts abandoned by Borrower, or |{ Borrowar lails to respond
to Landaer within 3C days from the date notizo ‘s malled by Landar to Borrower that the Insurance carrier offers {o
settle a claim lor insurance benelita, Lender is puthorizod to collect and apply the Insurance proceeds at Londor's
option aithar to restoration or repair of the Propart) of to the sums sacurad by this Mortgage.

Untess Lendor ang Borrower otherw!se aorae in writing, any such application of proceeds to prin.
cipal shall not extend or postponeg tha dug dala of the manthy ingslallinents raferred 10 in paragraphs 1 and 2 hereof
or chango the amount of such Installments. H under paragrapbh 17 harcof the Propertly Is acquirad by Lender, all right,

titie and interest of Rorrower in and to any Insurancse policles anc in and to the proceeds thereof rasulling from damagpe
to the Properly prior to the sale or acquisition shail pass to teader to the extont of the sums secured by this Mort.

gaye immediately prior to such sale or acqulsition.

g, Praservation and Malntenance of Proparly; Leasehol(s; Condominlums; Plannad Unit Developmants.
Borrower shall koep the Property in good repair and shall not commt waste or parmit impairment or deterloration
of the Property and shall comply with the provisions of any leasa i this Matgaje |s on a leaschold. I this Morlgage
ln an a unit In a condominium or a planned unit dovaiopment, Borrowor shall parform all ol Borrowar's obligations
undar tho doclaralion or covenants creating or governing the condominhum or Zi7onaed unit dovalopment, the by-laws
and rogulations of the condominium or planned unlt developmaont, and constlwen® docuinentsa, If a Condominium
or Planned Unlt Developmen! Rider is executed by Borrowsr und recorded togethorwiti this Mortgage, the covenanls
ant! aproements of such Rider shall be incorporated into and shall amend and ‘sipplement the covenanis and

agreamonts of this Mortgage as If the Rider were a parl horaof.

7. Protectlon of Londoer's Security. {1 Borrowar falls to porforim the covenanls an! agreemenis con.
tained In this Mortgage, or any morigage or trust deed affecting tho property, ar il any acliol.or procasding is com-
mencad which materially affects Lendor's Intarest In the Proparty, including, but nol ifmited to, amrweant domaln, In-
solvency, codo enlorcement, or arrangements or procoodings Involving a bankrupt or decodeny, then Lordar al Lender's

option, upon notice to Borrower, may make such appoearancas, disburse such sums and take such actior as = nncessary
to protact Lendar's Intaresy, including, but not limitad te, disbursament of reasonabte altornoys’ fees anG/.niry upon

tha Properly to make repalrs. |f Lendor required morlgage insurance as a conditlon of making the toan secured by
this Mortgage, Borrowor shall pay tho promiums roquirad to malnlain aueh insuranco iy olfact untll such time as the
requiremeant for such Insurance terminatos in accordance with Borrower's and Lender's written agrosmont or applicable
law. Borrower shall pay tho amount of all morigage Insurance pramiums in the mannor providaed undar paragraph

2 horoot.

Any amounts disbursed by Londor pursuant to this paragraph 7 with intoraest thergon, shall become
additional Indebtednoas of Borrowar aecured by 1hls Mortgage. Linloss Borrower and Lander agroo to other torms
of paymaont, such amounts shal!l be congiderod an 80 much additional principat dua undor tho Nole payable upon
notico from Landor to Borrowar requesting paymuont thareof, and shalt boar interes! from the date of dlasbursoment
at tho rate payable lrom Hme to timo on outstanding principal undaor the Note unloss payment ol Interest at such
rale would be cantcary to appticable taw, In which ovant such amounts shall bear interest at 1he highest rate per-
miasible under appllcable law. Nothing contalned Iy this paragraph 7 shal require Lender to incur any expense or
tako any action hevounder.,

o, inspeclion. Lendar may make or cause to bo mado reaascnable entirios upon and ingpeclions of the
Proporly, providing that Lendar shaill giva Boarrower notice prior to any such inaspection spechying ronsonabls cause
therelor related to Lender's Intorest in the Property.

8, Condemnallon. The procasds ol any award or clalm for damages, diract or consequential, in con.
naction with any condomnatlon or oiher taking of tho Proparty, or part thereol, or lor conveyance in lieu of condamna-
tion, aro hareby assigned and shall be pald to Londor.
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LOT 24 IN SUBDIVISION OF BLOCKS 3 AND 4 IN VACATED ALLEY LYING BETWEEN THE
SAME IN YOUNGS ADDITION TO BLUE ISLAND, A SUBDIVISIDN OF THE EAST 1/2 OF THE
NORTH EAST /4 OF SECTION 84, TC4SHIP 37 NORTH, RANGE t3, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY.. TLLINOIS,
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THIS MORTGAGE is aUMQ%ﬁ?LQJA&LDF @QRQ,YQW aénddividually, but as

Trustee under its Trust Number in thel exercike df the powexr authority conferred
upon and vested in it as Such Trustee {(and saild FIRST NATIONAL BANK CF BLUE ISLAND hereby
warrants that it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said Note contained shall be
construcd as creating any liability on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
pay the said principal note or any indebtedness accruing hereunder, or to perform any
covenants, cither express or inplied, herein contained, all such liability, if any, being'
expressly waived by the holder hereof, its successors and assigns, and by every person

now or hereafter claiming any right or security hereunder, and that so far as FIRST NATIONAL
BANK CF BLUE ISLRAND, individually, 1ts successors and assigns, are concerned, the legal
holder or holders of said principal note and any persons to whom any indebtedness may be
due hereunder shall lcok solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said principal
note provided; provided, however, this waiver shall in no way affect the personal liability
of any co-makers, ceo-signers, or endovsers,

IN WIINESS WHEREQF, sald party of the first part has caused 1ts corporate seal to be
hereto affixed, and has caused its name to be sigped to these presepts by its Vice-President
and attested Ly its Agsistant Secretary this day of b A , A.D, 19 .

FIRST NATIONAL BANK OF BLUE ISLAND,
ag Trustee r ita Trust
No. and not individually

w:%%)&m\

Vice-~President

STATE OF ILLINOIS }
) &8s

COUNTY QF C O O K )

I, the undersigned, a Not Tublic, in 3.nd for said County in the State
aforesaicd, DO HEREBY CERTIFY that oy o bonpson” , Vice-President
of FIRST NATIONAL BANK OF BLUE IS and £, c/, 7. 92 DYy , Assistant
Secretary of said Bank, personally known to me to be thic same persons whose names are
subscribed to the foregoing instrument as such Vice~President and Assistant Secretary
respectively, appeared before me this day in person and ‘ackroriedged that they signed
and delivered the said instrument as their own free and voluitary act, and as the free
and voluntary act of said Bank, for the useg and purposes theren set forth; and the
said Assistant Secretary did also then and theare acknowledge thai he.as custodian of the
corporate seal of said Bank, did affix the said corporate seal of rai¢ Bank to said
instrument as ___ own free and voluntary act, and as the free and volun*tary act of
said Bank for the uses and purposes therein set forth,

20

1

¢
+

165

A

30

GIVEN under my hand and Notarial Seal this /°7day of S 45 _ ,
A.D. 19 5. T ~
/
Z.ée-,(efw C:Loﬁ,
Notary Public 3
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