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This Modification of Mortgage and
Assignment of Rents and Leases
prepared by and upon recording
shall be returned to:

Guerard & Drenk Ltd.
100 W. Roosevelt Road, Sulte A-1
wheaton, Illinois 60187

MODIFICATION OF MORTGAGE AND ASSIGNMENT OF
RENTS AND LEASES

THIS , AGREEMENT is made and entoved into  this ‘?ﬂfi_
day of JedlEey, 1986, Ly and between Lyona Savings and Loan
Agsgociation, an iYlinois Corporation, (heroinafter referrad
to ag  "Mortgagee" v "Assignee") and Bank of Lyons,
nok personally but &= fMrustee under 7Prust Agreement dated
Marvch 1, 1985 and knowioas 7Trust Number 3186 (hereinafter
referred to as "Mortgagor® «r "Assignor").

WHEREAS, the Mortgagor © has  made, executed and
delivered to Mortgagee a Note/ cdated July 18, 1985 in the
original principal gum of (OHE MILLION AND NO/100
(81,000,009.00) DOLLARS; and

06AS8T1I8

WHEREAS, sald Note is secured bv- a Mortgage and an
Aasignment of Renks and Leases bolth daled AJuly 18, 1985 and
racorded with the Ceook Counly Recorder ci deeds on July 22,
1985 as documents number 85110569 and 85110570 respectively,
and securing the real property legally desciipad in Exhibit
"A" attached hereto and incorporated herein (tae "Mortgaged
Premisea™); and

WHEREAS , the Mortgagor and Mortgagee have.' also
entered into a certain Construction Loan and g&rcurity
Agreement dated July 18, 1985, reldative to said (Joan
transaction; and o

WHEREAS, beneficiaries of Mortgagor“'have requested
and Mortgagec han agreed to lend an addltional ONE HUNDRED
SEVENTY THOUSAND AND NO/100 (5$170,000.00) DOLLARS; and
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WHEREAS, by reason of said agreement, Mortgagor and
Mortgagee have entered into a certain Modification of Note
and Modification of Construction Loan and Security Agreement
and Other Loan Documents, bearing even date herewith; and

Y
y

#
{

WBEREAS, the partlies desire to also modify the terms
and conditions of said Mortgage and Assignment of Rents and
Leases to the extent necessary to refllect the terms and
conditions so modified in the Note, Construction Loan ang
security Agreement and other Loan Documents;

NOW THEREFORE, for good and valuable congideration,
the receipt and sufficiency of which is hereby acknowledged,
it is _hereby agreed by and between the parties that the
terms ©r the Mortgage and Assignment of Rents and Leases are

modified _us follows:

(1} "Tae ~foregoing recitals are true in substance and
fact and hereby incorporated herein by reference as if fully
set forth hereid,

(2) The Mortgage. dated July 18, 1985, and recorded in
Cook County, Tllinois on July 22, 1985, as Dpocument Number
85110569 is hereby amencded to delete the following recital

language on page one (1) chereof:

"WITNESSETH, that to secure the payment of an
indebtedness in the amsvst of ONE MILLION AND
NO/100 ($1,000,000.00) DCLLARS lawful money of
the United States, to be¢ paid with interest
thereon according to a certaip note bearing even
date herewith, and any amendmests, modifications,
renewals or replacements  thereof (herelnafter
referred to as Lthe "Note"), aud - pursuant to
authority heretofore granted by its ‘Rereficiaries,
the Mortgagor hereby mortgages, conveys, -transfers
and grants a asecurity interest in the mortgaged
Premises {(as defined herein) to the Mortgagee.!

and to substitute, in its place, the following languegc:

WITNESSETH, that to secure the payment of an
indebtedness in the amount of ONE MILLION ONE
HUNDRED SEVENTY THOUSAND AND NO/100
{$1,170,000,00) DOLLARS lawful money of the
United Gtates, to be paid with interest thereon
according Lo a certain note bearing even date
herewith, and any  amendments, modifications,
renewals or replacements  thereofl (hereinafter
referved to as the "Note"), and pursuant to
authority heretofore granted by its Beneficiaries,
the Mortgagor hereby mortgages, conveys, transfers
and grants a sgecurity Interest in the Mortgaged
Premises (as defined herein) to the Mortgagee,"

06958198
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(3) Pparagraph 2.1(a} of the Assignment of Rents and
Leaseg dated July 18, 1985, and recorded in Cook County,
Illinois on July 22, 1985, as Document Number 85110570 is
hereby amended to delete the following language:

"2,1ta) The payment of the indebtedness
{including any extensions or vrenewals thereof)
evidenced by a certain Note of Borrower of even
date herewith in the principal sum of ONE MILLION
AND NO/100 ($1,000,000.00) DOLLARS (hereinafter
referred to as the “Note") and securad by a
certain Mortgage (hereinafter referred to as the
“sortgage") of even date herewith encumbering

the subject property; and"
and to substitute, in its place, the following language:

2.1(a> The payment of the indehtedness
(including ‘any extensions or renewals thereof)
evidenced by a certain Note of Borrower of even
date herewith in the principal sum of ONE MILLICON
ONE HUNDRED SEVENTY THOUSAND AND NO/100
($1,170,000.00) UOLLARS (hereinafter referred to
as the "Note") ana- asecured by a certain Mortgage
{hereinafter referred ~to as the "Mortgage") of
even date herewith encumbering the subject
property; and

(4) Notwithstanding anythido in the Mortgage or
Assignment of Renta and Leases to tns .contrary, all payments
pursuant to the Note and this Modiflcation Agreement of any
nature shall be made payable to Lyons— Savings and Loan
Agsociation at 450 West 55th Street, Couvpiéryside, Illinois
60525, unlaess otherwise directed by Lyons favings and Loan

Association in writing,

{5) Notwithstanding anything to the contrary herein,
the terms and conditions of the aforementioned Mcrtoage and
Assignment of Rents and Leases not expressly modifizd hy the
terms of this Agreement, shall remain in full force and

effect. In all other respects, the Mortgagor expcessly
reaffirms all other terms, conditions and covenants ot fhe

Mortgage and Assignment of Rents and Leases as identified
above, Tn addition, this Modification of Mortgage and
Assignment of Rents and Leases neither changes, modifies,
extends, establishes nor terminates any rights or

obligations of the parties to any of the Mortgage Loan
pocuments presently encumbering the Mortgaged Premises oOr

any modifications thereof,

{6) This Modification of Mortgage and Assignment of
Rents and leases is executed by the undersigned, not

06958198
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personally but as Trustee as aforementioned {n the exercise
of the power and authority conferred upon and vested in it
as such Trustee, and is payable only out of the property
specifically described in said Mortgage and Assignment of
Raents and Leaseg securing the payment hereof, by the
anforcement of the provigions contained in gald Mortgage,
Agsignment of Rents and Leases, and this Modification of
Mortgage and Assignment of Rents and Leases, No personal
liability shall be asgerted or be enforceable agalnst the
Mortgagor or any person linterested beneficially or otherwise
in sald property gpecifically described in said Mortgage and
Aasignmant of Rents and leases given to sgecure Lhe payment
of the Yote, as modified, or in the property or funds at any
time surdect to said 1Yrust Agreement, because or in respect
of this wmedificaktion of Mortgage and Assignment of Rents and
Leases or cte making, issue or transfer, all such liability,
if any, Dbeiny expressly waived by each subsequent holder
hereof, but /pothing contained herein shall modify or
dlgcharge the " nersonal liability expressly assumed by the
Guarantors hereof,~and each original and successive holder
of this Modificatigcn of Mortgage and Aasignment of Rents and
Leases accepts the sawe, upon the express condition that no
duty shall rest upon the undersigned to sequester the rents,
issues and profits aricing from the sale or other
disposition thereof, but - toat in case of default in the
payment under this Modificetien of Mortgage and Assignment
of Rents and Leases or any installment hereof, the sole
remedy of the holder hereof shall be by the enforcement of
any remedy available to Mortgagee under the Mortgage of the
enforcement of any remedy available” upder the Loan Documents
given to secure the indebtednexs . evidenced by this
Modificaiton of Mortgage and Assignment of Rents and Leases,
in accordance with the terms and provisionss in said Mortgage
and Asslgnment of Rents and Leases sct fortior by actien to
enforce the personal liability of the guarankors, if any, of
t.he payment herecf, or both.

IN WITNESS WHEREOF, the parties have execatad this
Modification of Mortgage and Assignment of Rents andJ.eases

06958198
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on the date and year Eirst above written,

BANK OF LYONS, not personally

but as 7Trustee under Trust Agreement
dated March 1, 1985 and known

as Trust #3186 ,

BY: {% Z"’ =
It . _". ffi:? "27;(/( X
A

e e o e = et —

ATTEST:
Tts: /"J*L &'I’.f’ ’"/c e e oot e st 2 e

LYONS SAVINGS AND LOAN ASSOCIATION
an Illinois Corporation

. 115L¢ﬁgd:§~“___m;~__m
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CONSENT OF GU;\RAI)\"I'ORS C

DAMIR MISSBRENNER and OLGA  MISSBRENNER, having
executed and delivered to Lender their Guaranty dated July
15, 1985, have read and hereby consent to the foregoing
Modification of Mortgage and Assignment of Rents and Leases
and expressly acknowledge that their Guaranty 1is not
altered, amended or impaired ™ oy /said Modification, shall
remain in full force and effect, ynd ig heppby reaffirmed,

" DAMIR MI3SBRENNER
R upbraree.
OLGX MISSBRENNER

671l:cds:12386

06958198
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STATE OF 7 4L M9 o e
) ) 58,
counry of (e p{ )

I, the undersigned, a Notary Public, 1in and for the
Count and State aforesaid, DO HEREBY CERTIFY, that

ALEL W LQ0Less Js.. . personally known to me to be a y)¢&

President of BANK OF LYONS, not personally but as Trustee
under Trust Agreement dated March 1, 1985 and known as Trust
43186 and (:/tg]gyy",‘ﬁ](_{/@gg,ﬁ personally known to me to be
the  4s< 7 Secretary of  said Corporation,  and
persopally known to me to be the same persons whose names
are subsoribed to the foregoing instrument, appeared before
me this (day in person and severally acknowledged that as
such 10 Fresident and _ /557 . Secretary they signed
and delivered the said instrument as /¢ President and
480 [ (secretary of said Corporation, and caused the
Corporate seal ~{ said Corporation to be affixed thereto,
pursuant to authority, given by the Board of Directors of
said Corporation as ineir free and voluntary act, and as the
free and voluntary ach and deed of said Corporation, for the
uses and purposes therein-set ferth,

Given under my hand apnd official seal this gfﬁzday of

(ML | /

—_ "f:./,)ﬂi/,/\ o X 9,&'_!‘:

LA

Notary Public

My Commission Expires:

06958198
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STATE OE.’ - L')(,ﬂ- . )
)} 88
)

COUNTY OF Q.l.)«.?@‘g.-...

1, the undersigned, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY that
OLGA MISSBRENNER, personally known to me to be the same
person whose name i3 gubscribed to the foregoing instrument
ay such person and he appeared before me this day in person
and acknowledged that he signed and delivered said
instrument as his own free and voluntary act.

Given under my hand and notarial seal
of My, 19

Notary Public

My Commissionegxpires:

EA?: QQ.\,. .\ N T e e e
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STATE OF ILLINOIS)
) 8s.
country oF Lotk )

I, the undersigned, a Notary Public, in and for the
County and State aforesaid, DO HEREBY CERTIFY, that
_\M‘L\Y\“{&,\!\L{E_:_\?\_f_@@&_‘H__., personally known to me to be a \J{ce.
President of LYONS SAVINGS. . AND LOQ@ ASSOCIATION, an
Tllinois Corporation, and i%awﬂﬂ;ﬂﬂthygiqtkrku personally
known to me to be the  HTey,  Sedretary of said
Corporation, and personally known to me to be the same
persons . whose names are subscribed to the foregoing
instrumart, appeared before me this day in person and
severally = acknowledged that as sguch Lﬂjgkﬁpresident and
_ Asoy ., secretary they signed and delivered the said
Instrumentas- \[lcuPresident and ANSV. . Secretary of
said Corporatinn, and caused the Corporate seal of said
Corporation to /te affixed thereto, pursuant to authority,
given by the Beard of Directors of said Corporation as thelr
free and voluntary act, and as the free and voluntary act
and deed of said <Corporation, for the uses and purposes

therein set forth,
Given under_my hand apd offlicial seal this fﬁﬁf‘day of

...jxr..\éﬁ'}."_\___.___i 19\‘(’_’@{"
("\l:tﬁskﬂx_g . \LQ{,Q/L..(&.,-VV-G:%
TTTTC T "Notary publicT TV

My Commission Expires:

oaages,

06988198
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STATE OF _sQAQ"_“

COUNTY QF Dlh(“bt

I, the undersigned, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY that
DAMIR MISSBRENNER, personally known to me to be the same
person whose name is subscribed to the foregoing instrument
as such person and he appeared before me this day in person
and acknowledged that he signed and delivered said
instrument as his own free and voluntary act.

Given under my hand and notarial seal (Nl day

of Y . 18 6L . this gndd

Notary Public

—

My Commission Expires:

Teb.0b, \98
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EXHIBIT A

Iegal Description

IOT 1 OF DAMIR AND VELIMIR SUBDIVISION OF PART OF 'PHE NORTH
WEST 1/4 (LYING NORPH OF OGDEN AVENUE) OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNIY, ILLINOIS.

P.I.N.  18-01-100-82¢* © 7/ 7/
19-01-100-040

7550 West Ogden Avenue
Lyons,~Illinois

444/rap/11786

l . CLHPEBT P8 Wi PRLTH
00 H5: TT 96/60/80 B5h2 NuML REITHL
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