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30 West Monroe Street, Chicago, IL 600603

MULTIFAMILY MORTGAGE,
ASSIONMENT OF RENTS AND SECURITY AGREEMENT
rseenrity-for-Constrncfion-Lon- Agrecimeny

THIS MORTGAGYE (herein “Unsieanent™) is made this |
19,86 hetween the Mortgagor/Grador,  Andrew, Nowa

JA8th o day ar MARCIH
L I

whose address is

Cherein “Dorcawer™), and the Morgagee,
. Lorpoen:ls

. .
,whose wdapiels 220 Loaehedale, LAEES

200,003 Daollars, which indebtedness is

evidenced by Borrower's note dited L GMREER A8, ARE80 A { herein “Now™ ), providing (or
muonthly installmenis of principal and interest, with the halhmwc of the indebiedness, it not sooner paid, due and
payable on LJune 30,2001 : :

To SECURE To LENDER () the repayment of the indebiedness Svitienced by the Note, wilh interest thereon, and
all renewals, extensions and moedilications thereofs (b the repaymer=ol any (uture advances, with interest thereon,
made by Lender o Borrower pursuant te paragraph 0 hereol” {herein " Futire Advances™ ) toyrtheperformance of
the-coventntr—id-ngreemonte-ol=Borrowsi—ciniitipd=in-a-Constpienon-lain-Agreement—hetwest-bonderund
RO WB - i Bt emarmes e e ey rerreose cove b @ s ia-provided-is-acapraph=ks-heseed) (d) the payment ot
alb other sums, with interest thereon, sadvanced inaceordance herewith to protess e seeugity ot this Instrument; and
(e the performance of the covenants and agreements of Borrower herein contiined Rorrower dues hereby mortgape,
arant, convey and assign 1o Lender Jheadeaschald—estttepuisuan o dease Cherein. 2 ground Jease D) diued
L ___,_,A...."‘r-““'.’:'.-*__.:’-—.

between

. ervsrerrm e =t | the (ollosviig deseribed prop-
erty located in . JTheCounky. . nE Coak. e, State ol Hhnois:

* Delete ‘dracketed materinl if nat compleied.

LOT 8 IN HULBERT'S FULLERTON AVENUE HIGHLAND SUBDIVISION 20, 1IN SECTION 2B, TOWNSHIP
40 NORTIH, RANGCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,.

PI #13-28-307-033 Volume 359 ’}T

2716 N. Laramie
Chlcago, IL 60639
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Uniform Covenants, Borrowe r covenang and dgree as fullows:

t. PAYMENT OF PRINCIPAL AND INTEREST. Dorsower shaull prompily pay wheo due the principal of and intcrest on the jndebiedness
evidenced by the Note, dany prepayment and hute charges provided in the Note and all other sums secured by this Imrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject w applicable [aw or 1o a written waiver by Lender, Barcower shall
pay t Lender on the diy montily instalments of principgal or interest are payable under the Nate (o an another Jday desipgnated in writing by
Lender b, untl the Note v pasd gn fully aosum Cheeein Pumds ™) vguat oo anetweltth of {a) the yearly warer am) sewer rates ind tanes uid
wnesuinets which miay be lovied aa tee Propety, b the yearly grovmd tents, (0esy, (o) tie yeisely preminm msiatiments for tire aod pther higand
insucinee, rend foss insurange amd such ather anataitce covering the Propessy as Lemder muy require parsaant 1o parageaph S hereof, (d) the yeatly
premium instullments for mortgage insurance, iCany, and (e i s lnstrument is an a leaschold, the yeatly fiaed renns, il any, under the ground
tease, all as censonnaly estinnied initinlly and from time w ime by Lender on the bass ol aswessments and bilks and ressonable estimates thereof.
Any waiver by Lender of a requirement that Rortower pay such Funds may be revoked by Lender, in Leader’s sole discretion, at any time upon
nice in writing o Borrower. Lender may requite Borrawer v pay o Lendes, in advince, such other Funds for other taxes, charges, premiums,
wesesvirents and imissitons in connechon with Botcower or the Papeny which Leader shall reasanably drem necessary o pratect Lender's
interests { herein *Other lmpositions™ ). Ualew atherwise provided by applivable low, Lender may cequire Funds for Other lmpositions to be pait
by Barrower in o Bunp suan or an pesiodic instadiments, wc Lender's option,

The Fumds shadl be held in an instingiont o) abe deposits o accounty of which are insured or guaranteed by a Foderal or state agency
(including Lender if Lender is such an institntion ). Lender shall apply the Funds te pay siid rates, 1enty, Gags, ssscssinends, insurance premiunia
and Other Impositions so long as Borrower s nobin breach of way covenant or agreensent of Barrower in this nvtsument. Lender shall make no
chuege for so holding and applying the Fonds, amlyzing siid account or tor veritying and compifing said assessmenis and hills, uniess Lender pass
Narrower ilerest, eazaings of prodits an the Fands and applicable Siw permiis Lender to make such o churge. Bagrower and Lender inay agree in
weting wt the sime sF ehecutien of thic Instrument that interest v the Fwads stufl e purkd 1o Bocrower, aad waless such ageeement s made or
applivable Taw soquires isterest, sarnengs oF prsfies o be pad, Lender shall non be teguired 1o pay Botrowes any intereat, earnings or prolits on the
Fumdy, Lencher shall gove 2o Hormower, without chinrge, st ammuad aecannting of the Fands m Lember’s normal formut showing eredits and debits to
the Fupnds and the purpoie B0 which cach dehit e the Funds wies made. Phe Funds are pledged as asbilivional security for the sums securedd by this

Instoiment,

1 the smount of the Fumds(nele by Leader at the time of the annual accounting theread shill ewceed the amount deemed necessary by Lender
1o provide for the payment of warer St acwer rittes, Haes, avwesaments, imsutimee premivins, reas nd Qther lmpasitions, as they fall due, such
eavesy shadl be eredited to Borrower oz ths next moathly installment or installnsents of Funds due. [T at any timo the amount of the Fuads held by
Lender shall be less than 1he amount dee :3d necessary by Leader e pay witler and acwes 1aics, 103es, I5cAsments, inwurance premiums, rems and
sall pay o Leader any amount necessary 1o make up the deficieney within thinty days alter notice

Ocher Impositions, as they fall due, Borrower
from Lender w Burrawer recquesiiag fueyares ¢tk esof.

Upon Borrower's breacht of any covenant or agredavat of Bormower in this Instrument, Lender may apply, in any nmount and in any order as
Lender shall determne in Lender's sole discretion, wiy Fuads held by Lender ab the wme o application (i) (o pay fites, Teits, HIAes, dsessmonts,
tnsuranee premiamy and Orher mpositives which siee aowan witl herealier become due, or (i) as a crediy againa sams secured by this Instrument.
Upan payement in Rll of afl sums secured by s Listraitees, Lender shall promply refind 10 Borrower any Funds held by Lemler.

1 ABPLICATION OF PAYMENTS. Unbess applicable Liwoeiofwdes oaberwise, all puyments received by Lender from Borrower under the Note
or this Instrument shabl be applicd by Lender in the following Orler of priosity: {1} amounis payable w Lemder by Borrower under paragraph 2
hereof) (i) interest payable on the Nate; {iil) principal of the Nate; (9 interest payable on advisnces made pursuant w patagraph 8 hereof; (v)
principul of advanves neede puesuant to paragraph 8 hereof; (vi} e est payabie on any Future Advanee, provided that if mote than one Future
Adwvianee is outstanding, Lender may apply payments received amongt shesamnums of interest payable on the Futite Advances in sueh order as
Lender, wn Lender's sole diserenen, may determane; (v ogoicipnl of aoy Fapre Advance, provaled that if more than one Future Advance is
outstibing, Lender may apply payments received among the prinapal balanges of the Future Advances in such onder as bender, in Lender's sole
diseretion, may determitie; sad (Vi) any other s seenred by thisy Instvuneen i such order ws Lender, at Lender’s option, may determing;
provided, kowever, that Lender may. it Lender's aption, ipply any sums payable puiaint w parageaph B hereof prior to interest on and principal
of 1he Note, bul such application shall nat otherwise atfect the arder of priocity of wopleation specified in 1his paragraph 3,

4. CHARGES: LIENS, Dorrower shall pay all water and sewer cites, rents, 1aaes, ussessmeriacnmeminms, and Gther Impositions anributahle 1o
the Praperty at Lender’s option in e auianer grovided uader parageaph 2 hereol o, if noa paid in such manncr, by Borrewer making pryment,
when due, directly to the payee tereof, o in such other manner as Lender may designate in wisting. Bocrower shall prampidy fuenish 1o Lender all
aotices of wmouals due wader this paragraph 9,00 50 the event Booower shadl make payment diaeldy Borrower shall prompiy furnish 1o Lender
reccipty evidencing such payments. Horrower shall prompity discharge any lien which has, or inay duvscarfarity aver or equality with, the lien off
this Insirument, and Borrower shall pay, when due, the cliiims of ull persans supplying lshar or materin’s w or in connection with the Properny,
Withaut Lender's prior written permission. Borrower shill qot allow any lien inlecior de this Instiumend (5 be perfected against the Property,

5 HAZARD INSDRANCE, Bopower shall keep the immprovements now existingt or hereafier erected on (he, Fraperty insured by carriers at oll
Limes satistuctory (o Lender against loss by fire, hizsrds included within the term “extended covernge™, rent foss andaach other hazards, casunities,
Jiabilities und contingencies as Lender (and, it this Instrument is on a leasehold, the ground lease) shall require und in sach nmounts and for such
perids as Lender shadl reguire Al premivms on insucanee policies shall be paid, ap Lended's option, in the manncsgresdsd under paragraph 2
hereol, ar by Horrower making payinent, when due, direatly o the carrier, or in such other manner as Lender may diosivagse in writing.

All insusance palicies and renewials thereot shall be in a form avcepiahle to Lender and shall include s standard morigage cluuse in fuver of
amd in furm aceepahle to Leader. Lender shall have the righs to hold the policies, and Boarrower shall prompily furnish o Keader ald renewal
notices and all receipts of paid premiuma. At least thirty days prior o the expiration date of o policy, Borrower shall deliver w0 Lender o renewul
policy in Form satisfsctory o Lender. 1 this Isteument is on a leaschald, Borrawer shall furnish Lender a duplicate of ull palicies, renewal notices,
renewal policies and receipts of paik premiums if, by virtue of the ground lease, the originals thereaf may not be supplicd by Borrower w Lender.

T the event of loss, Botpower shall give immediate writen nodice o the iasurance carrier and 10 Lenader. Borrower hereby authorizes and
cmpowers Lender as attarney-insfact for Borrower (o make proaf of toss, 1o adjust and compromise any claim under insurince policies, to appear in
and Proseculy any aotion ariseitg feom sech wmsurance policies, 10 colledt 3nd receive insurance proveeds, and o deduet therefrom Lendes's expenses
incurred in the coliection of such proceeds: provided however, that aothing contained in abis paragraph § shall require Lender 10 ingur any expense
or 1ake any action hereunder. Borrower funther anthotizes Lender, at Lender’s option, {0) 0 hald the balance of such proceeds 10 be used 1o
resmbursse Borrower for the cost of reconstruction or tepair of the Propenty or (b ) to apply the balunce of such procecds 1o the payment of the sums
secured by this lsirument, whether ar not then due, in the order of applicaton set forth in pacugraph 3 horeol’ (subject, huwever, 10 the rights of
the lexswet wndet the goound lease o this Instrunment i on o deisctasled 1.

1 ahe inspranve proveeds are hebd by Lender o enmbuane Soaroweg for the vost of restorution and epane of the Property, the Property shall be
restored G the equivalent of 1y pngusal condimon ue such other vondiion s BEender may approve i wosing,  Lender may, at Lendee's apiian,

condition dishunvement of saad proceeds an Lendees approval of such plaos and specificstions of an architeet sitisfactary 1o Lender, contractor’s -

cost estimiles, architect's certifleates, waivers of liens, sworn statements of mechunios and muterialmen and such other evidenge of tosts, pereentige
cemplelian of coastruction, upplication of payments, snd satisfuctiva of liens us Leader may reasonuhiy require. 1T the insurance progceeds are

applied 1o the payment of the sums secured by this {asteaarent, any such applivation of proceeds o principal shall not extend or posipene the due *

dates of the monthly installments refeered to in paragraphs | and 2 hereof or change the dmounts of such instullments. 17 the Propeny is sald
pursuast o paragraph 27 hereof vy if Leader aequires tithe wo the Property, Lender shall bave adl of the right, title and interest of Borrower in and 1o

any snsutatice policies and ungarned premivms therean and inand w0 the procecis resulting from any damage o the Property prior (o such sale or -~ -

Acuisiion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (@) shall not commit wuste o permit impairment o
deteriorimtion af the Property, (b)) shull nat ghundaon the Prapenty, (¢} shall festore s repsir prompily and in & good and woskmanlike manacr all
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iffnal cpnditi V' 1 md(i" e ) NIy iu,rwn’linu, in the even of any
o prrgeeetd #| A \ v te CR1s df such 1estoration of ropair,
1H1 T

() shall Leep the Property, melatling sunprovemients, lividies, dyul ey ERercon v gowd ropair sod shall replace

fivtures, equipnient, machinesy snd applinnees on the Praperty when accestry 10 heep such items in good repadr, (e ) shall comply with all lows,
ordnunces, repubitions and requirements of any governmental body applicable 1o the Property, (1) shall provide for professionsl management of G
the Propenty by u residenta! rentnl property munager satisfoctory w Lender pusuant o a contract approved by Leader in writing, unless suchp—h
requirement shiall be wmved by Lender in wrding, () shall generalty operate and muintin the Property in a manner to ensure maximum rentals, m

w1

N

and (#1) shall give nobee in writing 1o Lender of and, unless ntheswise dizocted in writing by Lender, appeit in and defend any action or procecding
purparting 1 atfeet the Property, the seeury of this tnstsument or the aghts or powers of Lender. Neither Borrawer nor any tenant or other person
shall semove, demolish or alter any improvement now cusung o hereafier erected on the Pruperty or any finture, equipment, machinery or
upplinace in or un the Propenty except when mcident to the replucement of Bixtutes, equipment, machinery and applissices with items of like kind.

IF this Instrement is on o leaschold, Borrawer (1) shall comply with the provisions of the ground dease, (i) shulb give immediate weitten notice
to Lender of any defuilt by lessor under the ground lease of of any gotice received by florrower froam such lessan of any default under the ground
lease by Borrower, (iii) shall exercive any aption to renew or extend the ground lease and give written confirmation thereol o Lender within thiny
days alter such option becomes exercisable, {iv) shall give immedinte writien notice W Lemder of the cammencement of any remedial proveedings
under the ground lease by any pary thereto and, if required by Leader, shall permit Lender as Borrower's attorney-in-fact 1o control and act for
Horrower in any such remedial proceedings aned (v shall within thiny days after request by Lender obtain from the lossor under the ground lease
amnd deliver o Lender the tessor's estoppel ventificate regquisesd thereunder, it any. Horrower hereby expressly tamafers ad assigns w0 Lender the
benetit of Al covenants contained in vhe ground fease, whether o not auch covenants run with the bend, but Lender shall huve ao lisbility with
respeet to sugh vovenants mer wny other cavenani contained in the ground lease.

Borrower shall not surrender the lessehold estate g interesis herein conveyed nor terminate or cancel the ground leasce creating said estive
and interests, and Dorrower shall pot, withoul the express written consent of Lender, aliee or amend sald grouad lease. Borrower covenants and
agrees that tiere shall noy he a prerger of the pround lease, or of the leasehold estisie ereated therehy, with the fee estate covered by the ground
lease by reason of wid leasehol! catrte vr said fee estine, or any part of either, coming inte commaen ownership, ualess Lender shall consent in
writing W such mees s i Doomwer shall acquire such fee estane, then this Intrument shall simultaneously and without further action be spread so
as to hecame o lien on such fee estate.

7. USE OF PROPERTY, /Unless requited by applivable liw or unless Lender has otherwise agreed in weiting, Boreawer shall not allow changes in
the use far which all vr any.etar the Property was intended st the time this Insirument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classificstior ol the Propeny without Leader's prior written consent.

H PHOTECTION OF LENDER'S SECURITY. W llortower (ails to perform the covenanb und agreements contsined in this Instrument, or if any
actinn or proceeding ts commenced wich dlects the Prapeny or itle therew or the inferest ol Lender therein, including, but not limited 1o, eminent
domain, nwelvency, code enfurvement ar derangements of procecdings svolving & bagkrupt or decedent, then Lender at Lende™s option may
make wieh appearnoves, dishurse sueh suasand take such weton as Lemder deenn nevenary, s s sole diseretion, (o protect Lender's interest,
including, but put limited to, (i) sdishuriement of atorney's fees, (i) entry upon the Propeny o make repairs, (iii) procvurement of satisfctory
insurance o provided i paragraph § heceof, (i il this Instrument is on i leasehold, exercise of any option 10 renew ar extend the ground
lease on behalf of Borrower and the curing of anyaelulr of Borrowes in the tleems and conditions of the ground lease.

Any amounts dishursed by Lender pusuait to this paragraph &, with interest thesean, shall becume udditionnl indebiedness of Borrower
securgd by this Instrument. Unless Borrower and Lendvcagree o othee teems of prayment, such amounts shall be imimediniely due asd payable snd
shall bear interent from the date of dishursement at the fale staled i the Nale unless collection from Borrower of interest ut such rate would be
contrary to applicable luw, in which event such amounts saw’s boarintedest o the highest rie which may be collected (ram Borrower under
applicable law. Horrower herehy covennnts and agrees thut Larie shall be subrogated to the lieh af any mongege or othee tien discharged, in
whole or in paet, by the indebtedness secured herehy. Nothing coisiined in this parageaph & shalt require Lender ta incur any capense or take any

acion heretmder.
9, INSPECTION, lemder may muke of cause w be made reasanable entriesupun snd inspections of the Propeny,

10. ROOKS AND RECORDS, Boerower shall keep and maintain at all time=ar florrower's nddress stased below, or such uther place as Leader
may upprove in writing, complete andd ascurate books of aeeounts aml record’s nfeewnte w reflect correaly the resultn af the operation of the
Property aad capics of all writien contracts, leases and other instruments which aflee/the Propeny. Such books, reconds, contracts, leases and ather
tnatruments shall be subject o evamination aml nspection 4t any reasonable dme by't70der. Upon Lender’s request, Barcower shall fmish to
Lendor, within one hundred and iwenty days after the end of each fival year of Barrower,a balance sheet, a sintement af income and expenses of
the Property nnd & statement of chunges in tinancind positien, cach in reasonable detail ae vertitied by Barrawer and, if Lender shall require, by an
independent certified pubtic accountant. Norrower shall furnish, together with the foregoing finayeial siatements und a1 wny ather lime upon
Lender's request, o rent sehedule for the Property, cenified hy Borrower, showing the name of coch tenzat, anil for each tenan, the space ovcupicd,

the lense expirution date, the rent payable and dhe rent paid.

11. CONDEMNATION. Horrower shall prompily setify Lender of any action or proceeding reliiiny v dny condemnation or other taking,
whether direct or indirect, of the Prapeny, or part thereof, and Borrower shadl appear in und prosecute ov such actian or proceeding unless
otherwise direcied by Lender in writing. Borrower nuthorizes Lender, at Lendes's option, as anorney-in-fact [or Borrower, to cammence, appeat in
und prosecute, in Lender's or Borrower's nime, any action or procecding relating 10 any condemnation or other 4 king of the Propeny, whether
dicect or indirect, and > settle or compromise any ¢laim in connection with such condemnation or other taking. 1o proceeds of any nward,
payment or claim for damages, direct or consequential, in conncetion with any condemnation or other taking, whe ber o'rect or indisect, of the
Praperty, or part thereof, or for conveynaves in licw of condemnation, nre hereby assigned to and shall be paid © Lenasesublecn, if this Instrument
is on a leasehold, w the rights of lessor vnder the ground lease

Horrower avtharizes Lender to apply such nwazds, payments, proceeds o7 damnges, after the deduction of Lender's exieries incurred in the
collection of such nmounts, at Lender's optian, to festoration or repair of the Property or to payment af the sums seeured v (b [nstrument,
whether ar not thea thie, in the order of application set farth in paragraph 3 hereof, with the balunce, if any, w Borrower. Unleds Borower and
Lendor otherwise agree in writing, any application of procecds 1o principal shall not extend or postpene the due dute of the monthly installnments
refeered o in parageaphs 1 oand 2 hercol or change the amount of such insizlimenis.  Borrower agrees o exequte such further evidence of
assignment of any awnrds, proceeds, damages or claims agising in conneclion wish such condemnation or (aking as Lender may require.

12. BORROWER ANE LIEN NOT RELEASED, Fram time w0 time, Lender may, at Lender's aptivn, without giving notice 10 of abtaining the
consent of Rorrower, BOMOWEr'S SUCCesSars oF assigny of ol any junior lienholder or guaramiors, without linhility on Lender's pan and
notwithslunding Borrower's breach of way covenant ar agreement of Barrower in this Instrument, extend the time for payment of suid indebiedness
ar any part thereot, reduce the payments therean, release anyonce liable oa any of sitid indebiedness, accept n renewal note or notes therefor, modify
the terms and time of payment of said indebiedniess, release from the lien of this instrument any pant of the Propeny, tike or release other or
additional sevurity, reconvey tny past of the Praperty, consent 10 any map or plan of the Praperty, cansent 1o the granting ol any cisement, Join in
uny eatension of subordinution agreemunt, and ugree in writing with Borrower to modily the rate of interest or period of amortizntion aof the Note
or chunge the nmount of the menthly imstalimens payable thereunder. Any actions tnken by Lender punuant the terms of this parsgraph 12
shall not atfect the obligation of Borrower or Borrower’s sucvewsen or ussigns W pay the sums secured by this Instromens und 10 abserve the
covanants of Burower comdained herein, shall ot allecy the guaruaty of any peoon, corporation, paoneship or other eatity for payment of the
inleinedness secrred hiereby, and shall nut alfect the lien or priority of lien bereot an the Propeny. Bormwer shall puy Lendder a rensonnble servive
charge, wgsther with such title insurance premiums and atomey’s fees us may be incurred at Lender's option, Tor wny such action if 1aken a1

Barrower’s reguest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxercising any right or reniedy hereunder, or othenvise
allorded by applicable law, shall not be a waiver of or preclude the excrcise of any right or remedy. The acceplance tiy Leadcr of paymcent of any
sum secured by this lnostrument after the due date of such payment shall not be a waiver of Lender's right Lo cither require prompi paymest when
due of ull other sums so seeured of o declire o defult for filure 1 make prompt payment. The procurement of insurance of the payment of taxes
ar ather liens or charges by Lesder shall not be i waiver of Lender's right to accelerate the matrity of the indebtedess secured by this Instrument,
nor shall Lendur’s receipt of any awards, proceeds or damages undee paragraphs 5 and 11 hereol operate (o cure or waive Borrower's defauit in

payment of sums secured by this Insitement.
{puge 4 of 8 pages)
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17. ACCELERATION; REMEDIES, Upon Borrower's breach of any thvenani or agreement of Borrower in this Instrument, including, but not
limited to, the covenants 1o pay when duc any sums secured by this lnstrumenl, Lender at Lender's aplion may declare all of the sums secured by
this Tnatrument to be immediately due and payable withoul further demantt and may foreclose thit Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be eatitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited 10, anorney's fees, coss of dacumentary evidence, absiracts and title repors.

8. RELEASE. Upon payment of all aums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this lnstrument.

129, WAIYER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestead exemption in the Propenty. I
Borrawer is a corparation, Borrower hereby waives all night of rcdemptian on behalf of Barrower and on behalf of all other persons acquiring any
interest or title In the Property subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon jequest of Bosrower, Lender, a1 Lender's option 10 long ms this Imtrumens secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. Al no time shall the principal amouns of the indebledness secured by this
Instrument, not inchiding sums advanced in accordance herewith to protect the security of this Instrument, exceed the oniginal amount of the Now
(US Sonnnnn 22 m @0 00 e 3y plus the additional sum of US S........ el § RS et ree sttt bttt aR RS st "

31. The Borrower represents and agrees that the proceeds of the Note secured by
this Mortgage will be used for the purpose specified in Section 6404 {1)(c) of
Chapter 17 of the Illincis Revised Statutes and that the principal obligation
secured hereX; coustitutes a business loan which comea within the purview of said

paragraph,

32, If is covveaanted and agreed that the property mortgaged herein shall at no
time be made sublec: to any Trust Deed, Mortgage or other lien subordinate to the
lien of this instyuient, 1In the avent that the property mortgaged herein does
become subject to awy swch Trust Deed, Mortgage or other lien subordinate to the
lien of this Mortgage, L:nder may, at Lender's option, declare all of the sums
secured by this instrumiic to be immediately due and payable, and lender may invoke
any remedies permitted by rarvagraph 27 of this ilnstrument.

IN WrTness WHEREOP, Borrower has executoa this Instrument or has caused the same 1o be executed by its representatives
thereunto duly authorized,
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Barrower’s Address:
2716 N. Laramiv '
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THIS ADJUSTABLE RATE RIDER is made this 18th day of March,
1986 and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure

Borrowar's Adjustable Rate Note (the "Note") to >
SAVING (the "Lender") of the same

date and covering the propercty described in the Security Instrument
and located at:

2716 N. Lavamie, Chicago, IL 60639
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., 1IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL INCREASE, 1IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concernlng per annum Interest
rate and /munthly payment changes are as follows:

".... The /inirial rate of interest due and payable hereunder shall be
11.00 perceni per annum. The interest note is subject to change,
however, beginiirg on the lst day of June, 1989 and on that day
every Thirty Sisztn.(36th) month thereafter (the "Change Dates")
subject only toche l'imitations set forth herein. The per annum
Rate Of Interest sh(l} he changed on each "Change Date" to a "Rate
Of Interest" which ecaals the "Current Index Rate" plus 2,75
percent. The Current Irdex Rate shall be the most recent "Index
Rate" avallable as of 30.dars prior to a Change Date. The Index
Rate shall be the yield in_ United States Treasury securities
adjusted to a constant maturlty of Three Years, as made available
by the Federal Reserve Board, ‘S the Index Rate 1is no longer
available, the holder of the Note will choose a new index which is
based upon comparable infoermation. Jritten notice of the note
hoelder’s choice of a new index shalli be sent to the undersigned.

O

Changes to the per annum rate of interest, as described above,
shall be subject to the following limitatica~, During the term of the
loan the per annum rata of interest on any Whange Date shall never be
greater than 16.00 percent per annum or be 1iss than 11,00 percent
per annum. Late charges and default charges as specified below,
however, are payable in addition to the per annum yate limitations set
forth in this paragraph and mothing centained herciia shall be deemed to
limit the imposition of such late charges and/or delauir charges.

The initial monthly installment payments of prineclipal and interest
ghall be in an amount necessary to amortize the original Indebtedness,
together with interest at the Iinitial rate, over a Twanty Flve vyear
period (the Amortization Period). Menthly installments of principal
and intarest, however, shall be changed, effective with the ilnstulliment
due in the month immediately subsequent to the €hange Date, to rip
amount necessary to amortize the principal balance ocutstanding on'.such
Change Date, together with intarest thereon at the new per annum ra:e
of interest over tha number of years remaining in the Amortization
Period. Interest on this loan shall be payable monthly in arrears,
except that per diem interest from the date of disbursement to the end
of the calendar month in which disbursement occurs shall be payable in

advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER,

LLSSTIN

s

Borrowers: ,l'x- n‘”¥2“kgnﬁ Borrowers: et
Andrew; Nowak Stella Nowak

St S oy
/. /,,-/7:‘:;‘ ,{{/{_ /’r.i@?. s

¢

Borrowers Address: 2716 N. Laramie
Chicago, 1L 60639
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