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THIS ASSIGNMENT OF LEASES AND RENTSmadethis _ .. _Ttha.. . ... dayof_ _May, 1986 .  ~TT7——=m
betweon . Fred K. Lewls and Loela G. Lowla, hin wilo, as Jolnt Lonanbu.. e o e (the CAssignm ™)
Al WELLS FARGO CREDT CORPONRA TION, o Cantuinia catparation, {the “Assignoe’'}),

1.  Deflnitions, The following words and phrases shall have the following maanings under this Assignment;

1.1 “Premusas” shall mean LOT 9 AND 10 IN SUBDIVISION OF LOT 9 IN BLOCK 1 EN FLEMING'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST l/4 OF SECTION 27, TCWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND LOT A IN THE SUBDIVISION OF LOTS 7
AND 8 IN BLOCK 1 IN FLEMING'S SUBDIV._ISION AFQRESALD IN COOK GOUNTY, ILLINOLIS.

ARA:17359 S. Rhodes, Chicago, I[L, 60619 PN 20_27_2l9_0”'~\$;;h

1.2 “Laases” shall mean any and ail of the leasas, rental agrooments, or arrange NEATTfor the use or accupancy of the
Premises that may now be o atfact, including but not limited to those cerlain leases describad on Exhibit A sttached hereto and
incorporated herain by reference, as well as any futiie or additional leases, rental agreemants, or arrangements for the use or occu-
pancy of the Premises, anu any renewals, extansions, modifications, or raplacements of such leases or rental agreemaents that may be
gntered inloc by Assignor for the lease or rental of the Promises, or any poart thareolf, ar by Assignee under the powser to enter and

executa such lgases harsmnaftes pranted by thes instinment,

1.3 hoasspes’ shalt mean any okl alb of the  onaots aocd ather accupants of the Poomises under the Leases.
i.4 “Nest shall mean taat contaim promisiory note made by Assignor of sven date harewith in tha principsl amount of
$_85,294.20_ _{_und payable to Assignee, and any moditications, amendments, ranewals, extensions, or replacements thareof,

1.6 “"Deed o Tivst” or "Mortgage’ shall mean the desd of frust or morigage sacuring tha Note and encumbaring the
Premises, and any other i/istrament securing the Note, and any modifications, amendments, renewals, sxtensions, of replacemants

thereot.

2. Consideration. Tha consideration tor this agiasment is the luan from Assignor to Assignee as svidenced hy the Note.

3. Assignment. Assignor hareby assiqnsiunto Assignee as security for the payment of principal and interast provided to be paid in
the Note and for the performance of the coveanants comainad i the Note and Deuwd of Trust or Morigage:
3.1 All of the right, title, and interostgrassignar in, uikder, or by virtue of the Leases,
3.2 All guatantaus of the obligations u! Lussees uaddir any provisions of the Losses or otherwise,
3.3 All rants, incoma, and prohits arising from the Ledsus and any and all payments derivad therefrom, including, but not

limited to, the following:
3.3.1 claims for the racovery ol damsages done to the Promisas or for the abatement of nuisances existing on the

Premisas,
3.3.2 claims for domages resulting from defau/(s under the Loases, whother resulting from acts of insolvency or acts of

bankruptcy or otherwise;
3.3.3 ump sum paymaents for the . nceliation, tarmination, or modification of tho Leases;
3.3.4 return of any insucance pfemiums;
3.3.5 refunds of ad valarem tax paymants made in advarice
34 Ali othar rents, income, and profits in which Assignor has oo will havo an interest under or by virtue of its awnaerthip,

ule, management, or occupancy af the Premises.

4.  HReservation,
4.1 Asstgiion 1aseives the cght to colluct snd tatain thu rentals sy they-becama due, but not for maore than ane manth in

advance, under the Luases, but only so (ong as thore 1s 0o defaait in any of the tarl s, covenants, o provisions ot the Note, of the
Deaed of Trust (ar Mortgage}, or of this instrument,

4.2 Natwithstanding suid reserved right, Assignee, and nat Assignor, shall be &0 nal) bhe deemaed to be the cruditor of the
Lessans in raspact of assignments lor the bynefit of crodors and baokruptcy, roorganization, (ntolvency, dissalutian, or raceivetship
procesdings altucting such Lessous, without abligation on the part of Assigneo, howuevor, to file . meka timsiy filings of claims in such
pruceadings of Hihwwise 10 pursue cratiior’s rights therein, Assignge shall hava the aption to apply procoads recoived an such ciaims
in reduction of the principal or mtarest ar any other induistedness secuiod hy or 10 be pald pursus=”'t2 the Note and Deed of Trust

{or Morigage) ur pursuant to this Assignment,

5. Warrantias ot Assignor. Assignor rapresents ant warrants to Assignen that:
5.1 Tho terims of the Loases desenbert on Exhibit A as submitted 10 Assignon embody the entire parvemants now existing

botween Assignor and the rospeetive Lessees under said Ledsos, there ate no dofauits oxisting utwder aaid Leases, sl canditions prece-
dunt to the affectivenuss of said Loasas beve been satishiod, except as to the coungdetion ol tenant space, ccoupancy tharounde:, and
accaptancs thorva? by sand Latseas. Assignu s not uxocuted o geantad sny maoditication whatever of suid Lansus, aither orally ot
i writing, puelarmed any act, anvtiewt (9 perfonm any act, or enturad into any agresmont which would have thae affect of modilying
the Lodses, and sqid leases are in full force amd uttect according to the terms set {orth in the Leasns submitied 10 Anignae,

6.2 The Leases shall camain in f4il farca and pliect irrespactive of any morger of the interest of the landlord and any Lesses
theteuniint.

h.3 Aspgoor has nat executesd and shall not exocute any other assgnment of the Leases o1 of sy interast in those Leates or
ol any of the rents, income, or prohits payable under those Leases, ag security (ar the repayment of any indebistdness other than the

inclebtadness undger the Note,
5.4 Astignor has not pacformoed any acts or oxocuted ony other instrument which might prevent Astignes from oparating

unglar any of the tlerms and conditions at this Assignmant,

8. Covenants af Assignor. Assignor sovenants and aproes as 1ollows:
8.1 Assignar shall porform al. of its covanants and agieoments as lesser under the Leases, and shall not suffer or permit to

oo any telease of Hability ot Lusseos ¢r the accrual ot any right in Lessaes to withhold payments of rents,

6.2 Asngnut shall give prompt notice 1o Assignen of any natice of Assignor’s detsult received from the Lesseos or from

any other parson and shall furnish Assignea wilh complute copws of said notice,
6.3 Al its expansa, Assignur shail enlorce or securs the purforimance of asch andd svery obligation, covenant, condition,

and agreement tu be pertormad under any ol the Leases by any Leswee.
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8.4 Assignor shall no nd; {,"abritige, der] te te , 8lter, otherwise modify the Leases, or

consent to sny assignment or hypothecation thereof or subletting thereunder {except as may be expressly permitted therein to bhe
done without Assignor's consent), or request, consent, agres to, of accapt a subordination of the Leases to the Deed of Trust lor
Mortgage) or any other mortgage or other encumbrance now or hereaftar attecting the Pramisss, or waive, axcuse, condone, or in sny
manner relems or discharge any Lassse from the obligstions and agresments by the Lesses 10 be performed, or accept any prepayment
of rent or instaliments of rent for more than one month in advancs, withaut the prior written consent of Assignee, excapt that
Assignor may increase rentals without such consent. Any attempted amendmant, cancallation, sbridgement, surrender, termination,
change, alterstion, or other modification of the Leases without the written consent of Assignes shall be null and void.

8.5 At Assignor’s sole cost and expense to appear in and defend any action or procesding arising under, growing out of or
in any manner connected with any Lease or the obligations, dutiss, or liabilities of Lessor and Lessee thereunder, and to pay all costs
and oxpenses of the Astignes, including attorneys’ fees in any reasonabls sum int any action or proceeding in which the Assignee may
appear.
8.7 Assignar shail reimburae Assignes upon demand for any expenses ar liabilitias incurred hy Assignee under this Assign-
ment, together with intarest at the rate provided in the Note to be applicable aftar maturity, whether Assignee acts as agent of As-
signor {in performance ot Assignor’s obligations) or under an express assumption of Assighor's obligations, or in the axercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’' fees incurred by
Assignes in anforcing or exercising any of its rights under this Assignment,

6.8 Assignor shall execute and deliver to Assignee upon demand any further or supplementa! assignments of Leasses to

aftactuate the intentions of this Assignment,

7. Events of Deiauiil 1t shall be an event of defaulit under this Assignment if:
71 Any defait nocurs under the Nore or Deed of Trust or Mortgsge,
7.2 Astignor shill 7all to perform or observe any of its covenants hereundar; or
7.3 Any rapressnt” don of Agsignor in this Assignmant ar in the Note or Daed of Trust shali be untrue.

8. Remediss of Astignee.
8.1 Upon occurrence of e rvent of default, Assignor’s right ta collect and retain rentals shall terminate without notice

and Assignes may:

8.1.1 enter upon, taks possussion of, manage, end operate the Premises ar any part of the Premises;

8.1.2 demand, collect snd 1zie /3 from the Lassees the rents, incoms, or profits under the Leases at they become due,
as well as all past due rents, income, and prriix which have been uncoiiected by Assignor;

8.1.3 eandorse the name of the J\sigior or any subsequent owner of the Pramises on any checks, notes, or other
instruments for the payment of money, dep.sit the same in bank accounts, and give any and all pcquittances or any other
instrumeant in relation thereto in the name of 1< Zasignor;

B.1.4 institute, prosecuts, sattls, or cotnmicinite any summary or legal proceedings in the name of the Assignor or
in the name of the Assignee for the recovery of such rents, income, or profits, far the recovery of damages done to the Prem:
ises, for the abatement of any nuisance theron, for the v ictivn of any Lessee or far the enforcement of any Lease, and defend
any legal praceadings brought against the Assignor arising nut of the operation of the Premises;

8.1.6 pay all charges, expensas, and fees dearned by (it i’ its sole and sbsolute discration necesssry or axpedient tor the
leasing, meaintaining, and operation of the Premises;

B.1.6 exercise all the rights and privileges of Assignor 84 ~wiher of the Premises, including the right to lat or relet the
Pramises, or sny part of the Pramises, and to collact the rents, incomy, snd profits under such new Lesse in accordance with
the foregoing;

8.1.7 perform any of Assignor’s obligations to the Lessses under thr vases, exarcise any of Assignor’s rights, powaers,
or priviiages undsr the Lenses, and modify the Leases;

B.1.8 apply the rantals recaivad to axpentes incurred by Astignee unacr (ki Assignment or to reduce the indsbtedness
under tha Note and Deed of Trust {or Mortgage} in such amounts snd in sucl: o dar a5 Assignes in its sole discration shail
determine;

8.1.8 at its slection, assume any of the cbligations of Assignor or its assigns 1o he‘Lessees under the Loases; or

8.1.10 exerciie any of Assignee’s rights or remedies under the Nota or Deed of Trus: vor Mortgage).

B.2 The rights and remedies of Assignee under this instrumant are cumulstive angd are -ot ir-!'eu of, but are in addition to,
and their axercise or the failure to axsrcite them shail not constitute a waiver of, sny ather rights 81d ri madies which the Assignee

* shall have under the Nots or Desd ot Trust (or Mortgage).

8.3 The rights and remedies of Assignes under this Assignment may be exercised from time to fimu, without regerd o the

’ adequacy of security for the indebtedness secursd by this Assignmant, eithar in person or by agent with or witkou: bringing any action

ar proceeding, or by » receiver to be appointed by a ¢ourt, end as often as such exercise is deesmed expedient by A.tipnee.

8.  Obligations of Ansignes and Indemnity.
8.1 Assignar by this Assignment appoints Assignee ss i13 agsnt, to sxarcise st Assignee’s option, any of the rights et forth

in paragraph B.1, All pbligations created by the exercise of wueh agancy shail be those of Astignor and not 1hose of Assignes, except
at otherwisn provided in this Assignment, Assignor heraby ratifies and confirms all that Assignee shall lawfully do or cause to be done
by virtue of this Assignment,

9.2 Astignens shall only be sccountable for money actuaily recaived pursuant ta this Assignment. The manner of the appli-
cation of such rantals, the reasonableness ol the costs and charges to which such rentals are applied, and the item or items which shall
be credited theraby shall be within the sole and uncontroiied discretion of Assignes. Assignes shall in no way ba respomtibie in axcest
of rents actuaily received by Assignes tor any debt Incurred in respect to tha Premises. After Assignor sha!! have bean barred and tore-
closad of all right, title, and interest and equity of redemption in said Premites, Assignee shatl not be liable to account to Assighor tor
the ronts, incomae, and profits tharenfter aceruing.

2.3 Assignee shall in no way be rasponsibls or liable for any failure to sccount for any rents collected by any sgent,
manager, receiver, or collector of the Pramistes whom it may designate or appoint to callect the rents or manage the Premises, nor shall
the Astignes be in any way liabla to the Assignor tor the tailure or refusal on its part 1o make rapairs 1o the Premises,

.4 No security depotited by the Lassess with the Lessor under the terms of the Leases has beon transferred to the Assignee,
and Assignae sssumss no liabllity far any sscurity so deposited,

2.8 Excep! ss otherwise provided in this Astignment, this Assignment shail not operate to place responsibility far the con-.
trol, care, managemant, or rapair of the Pramisas upon Amsignee, nor the carrying out of sany of the terms and conditions af the Laatas,
unien such responsibility is specifically sssumed by Assignes in writing; nor shaii it operate ta make Assignee responsibls or liable tar
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any waste committed on the Pramnsns by t;o Lesseus or any utler srw.('érgmv;nnoirou!YLr d?lnctf\h condition of tha Pramises,

or for any negligence in the management, upkeep, repair, or control of the Premises resulting in loss or injury or dsath to any tenant,
licensee, amployae, or stranger.

8.8 Assignor, by this Assignmoent indemnifies and holds Assignoe harmiless af and from any and alt liability, loss, or damage
which Assignec may incur under the Leases or by reasen of this Assipnment and of and from any snd all claims and demends whatso-
sver which may be asserted against Assignue by reasan of any alleged obligation or undertaking to be performed or discharged by
Assignes under the Leasss or this Assighment. Should the Assignes incur any such ilability, loss, or damage under the Leases, or under
or by reason of this Assignmant, or in the defonse of any such claims or domands, the amount thergof, including costs, expenses, and
roasonable attornoys’ faes, shall be socured by this Assignmeont, and Assignor shall reimburse Assignee therefor immaediately upon
demand, and upon the failure of Assignor so to do, Assignes may doclare nll sums secured by this Assipnmont immediately due and
payable,
8.7 Nothing contained in this Assignment shall be construed to bind Assigneo to the performance of any of the tarms and
provitions contained in the Leases or othsrwise to impose any obligation on Assighwe to do any act which it may be authorized to do

under this Assignment.

10. Notice to Lestess. Assignor irrevocably consants that tho Lessees uncle: the Leases, upon demand and notice fram Assignes of
the occurrence of a default under the Note, under the Deed of Trust ur Mortgege, or under this Assignmant, may and shall pay the
rants, income, and profits under the Leases to Assignee without liability of Lessesr for the determination of the actusl existance of
any default claimed by Assignee. Assignor hereby irrevocably authorizes and directs Luessees, upon receipt of any notice of Assignee
stating that such a default exists, to pay to Assignee the rents, incomae, and profits due and to become due under the Leasas, Assignor
aprees that Lossees sbull have the right to rely upen any such notices of Assignee and that Lessess shall pay such rents, income, and
profits 1o Assignee_nithout any obligation or right to inquire whether such defauit actualiy exists, and notwithstanding any claim of
Assignor to the contrary. Assignor shall have no claim against Lessees for any rants paid by Lessess to Assignes. Upon the curing of
all such defaults, Assigne~ chall give written notice of that cure to Lessees and aftar that notice, until furthar notice from Assignes,
Lessees shall pay such rants; income, and profits to Assighor.

11. Miscellanescus.
119 Assignoe shalt have (he right to assign thae interasts acquired by this Assignment to any subsequent holder of the Note

and Deed of Trust and to any persor asquiring title to the Premises through foreclosure or otharwise.

11.2  No change, amendmaernt -modification, abridgement, cancellation, or discharge ot this Assignment or of any part of
this Assignmant, shall be valid untess consented to in writing by Assignes.

11.3 To the extent that any af thi.?arms, covenants, or conditions contained in this Assignment are «n conflict with or in-
consistent with any of the tarms, conditians, or provisions of the Nota or Deed of Trust (or Mortgage), the provisions of the Note and
Oead of Trust (or Mortgage} shall prevail,

11.4 Assignee may take security in cddition 1o the security alraady given Assignee for the payment of the indebtedness
under the Note, under the Dead of Trust {or Mortyagn), or undoer this Assignment, or may relaase such other security, may release any
party primarily or secondarily liable on the Nate, may/giant or mpke exiensions, renewals, modifications, and indulgences on the same
or on diffgrent tarms from tha present tarms of said NGts or Deed of Trust (or Mortgage), and may apply any othor security therefor
held by it to the satislaction of such Note or Deed of Tiuit {or Mortgage} without prejudica to any of its rights under this Assipnment
and the Leases and tha benalits by this Assignment mesipned shati OMLINLE I Secutity in accordance with the terms of this Assignment,

115 Any notices required or permilioq,under this Aaslgnememt or which any party viects to give, shall be in writing and shalt
be deliverad sither parsonally to the ather party ar-the other pasty’s authorized agent set lorth below {or as changed by written
notice), or by depositing such notice in the United States Certitizs Panit, Raturn Recoipt Roquasted, postage fuily prepaid, to the per.
son at the addross sat forth below, or to such ot_t\q}:‘ .dflreu angither ozip may later dosignate in writing:

Assignor: __ Fred K. Lewla and Lela G. Lewds oo e

P, "’15#—’56 ‘l'.“‘ ':{g‘ih,‘i_i‘uum.___-._ e e

ye i, HESTAN

Ch:!.cago' f_‘n. SBUELR . e

Assigneg! s 1D \Wﬂuﬂiﬁo Credii Zorsoration, s Californis corporation
.. -175%Q_E. Gaolf Road, SuiteolbB0
_Schaumburg, 11. 0 60195 0

Any notice given by mail as provided shall be deemed given whan deposited 1 the United States man,

11.8 The paragraph headings in this Assignmont are inserted tor convenience only and shallinsno way define, limit or pre-
scribe tha scopa or intent of any provision of this Assignment,

11.7  This Assignmant may be executed in several countorparts, and each such counterpart shall bs Gcemed to be an original.

11.8  Wherever required by the context, the singular number shall include the plural number, the pluial number shall include
the singular number, the masculine gonder shall include the neuter and feminine gender, the fominine gender shall include the
masculing and neuter gender, and the neuter gender shall include tho masculine and feminine gender,

11.8  Upon paymant in full of the entire indebiedness accrued by this Assignment as evidenced by a racorded satisfaction or
relgase of the Deed of Trust {or Mortgage}, this Assignmant shatl be void and of no effect, snd no instrument or rosssignment, release,
or satisfaction of this Assipnment shalt be necassary, provided however, that Assignee will in such ovent execute and deliver to
Assignor such other documanlis avidencing roleasing of this Assignment as Assignor may reasenably request,

11.41 Al covenants and aqroements containad in this Assignment shall ¢xtend to, snd inure to the benefit of, and be binding
upon the rospactive hairs, uxecutors, administrators, successors and assigns of the parties to this Assignment except that no assignmant
by Assignor in violalion of the Note, Deed of Trust {or Morigaga), or this Assignmant shall ba ol any offect,

INWITNESS WH.EHEUF, thas agradmant was executod on _li}ﬂ date first abo Wittt

Assignor: . __ 7 ﬁth’(’,l" / 7< & . ‘9 U,

tfed K, Le
Assignors g,.._,.._ﬁ-. ¢ s
LLotn (,. lcwiu ( c
(IR i L ._.L-c«_t_’:*;l‘.._ e
Assignee: Waelis Fargo it Corparation, a Califarnia corporation

tts: Rogional Vice Prosident. . .. - e
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STATE OF Illinois

) s
COUNTY QF }

Subscribed and sworn to before me this th day of

May,

UNOFFICIAL COPY

1986

vaNMMM%H—MMQ

-2 - KF

My commission expires:

—

STATE OF

COUNTY OF

Subscribed and sworn to before me this

Notary

by

My commission explier:

STATEOF_ _1llinanis <

COUNTY OF_Canak

Subscribed and sworn to before me '“is day of

May
o

Notary

1986

-

-

nal Vice Pregsidens

by
a California corporation.

My commission expires:

i\\sz 02/, /?‘.Pj_
-/

This Instrument Prepared By: [ .
WELLS FARGO CREDIT CORP.
One Century Center
170 Sast Golt Ra,
Svliie #150
Schaumrie. 1L 60195

When Recorded, return to:

WELLS FARGQ CREL'T CORP
Qne Century Center
1750 East Goit Rg.

Suile #150
Schaumburg, IL 60195

v
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of Wells Fargo Cradit Corﬁorntlon.

: /
LZC«,,I:,.»ZWZLML, Lo

Notary




