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SE1585083 MORTGAGE

L1986 |, between Colunbia National MOf

MORTGAGE de . Max .
Ticago As Trustee Mer Trust #2317

(horoin, whether one of more, culied “Mortgagor™) snd COLUMBIA NATIONAL BANK OF CHICAGO, u national banking
nssocintion, having its principal office at 3250 North Harlem Avenue, Chicago, lllinois 60656 (herein called "“"Mortgagee'').

WHEREAS, hMortgagor hus executed and delivered 1o Mortgagee » note of even date herewith (the " Note™) in the amount of ~Three
tHundred Forty Thousand and no/l00-—-———DOLLARS (5 340,000.00 ), bearing interest at

the rate specificd in the Nute, and pryable as provided therein, with a final poyment, or, il not payable in installments, then the only

puyment, due on  July 31, 1986 .

NoOw, THERIFORE, to secure (1) the payment of abl sums duc or owing under the Nuote and all extensions and renewals thercof; (b) the
payment of all other sums due or owing or required to be paid as herein provided; and {¢) the performance ol the covenants nnd agreements
of Mortgngor herein and in the Note contained, Mortgngor hereby conveys and warrants 1o Morngagee, its suceessors and assipns, the

following described ren! estate located in the County of Cock . . . ., State of ilinois:

rhat part of the Ycutheast Quarter of Practional Section 19, Township 41 North, Range 10, Eant ot the
rhicd Principal Nsr/dlan, desccibor as followsr ULoOginping at the NHortheant corner of Lot 306 in
Woathesuficld Weat Unit Pouc-A, buing o subdiviasion in sald Fractional Bection 19; Thence South 86* 2117
29" Weat along the wmur-h line of Lota J06 to 315 In Weathernlivld Went Unit Pour-A aloreualid, 090,23
fogt to the Northweast Cudrer of Lot 31% afornsaid; Thunce Northoerly along the Rastocly line of
Xnollwood Drive belng an‘ar~ of a circle convex Easturly and having a radjun of 1540.0 fect far a
distanco of 24,06 feot to 4 roint of tangency (the chotd of naid arc having a bearing of North 00* 04°
16" autdj Thence Horth LO* 27' 34" fant 276.44 feoot to the South line of Schaumburqg Hoad per documant
239200983 Thonco North O6%* Z1' 25" Baat along maid South line 872,92 feet Lo thw Weut Jine of Staffire
Drive; Thenue South G)* 38' 35° Taut along said West line 300,00 tevl to Lhe point ol beginning, (n Cook

County, lilinois,

-u.J':.f/h/;ur'-Y o g S0l kb e e VR

(-

DI, $07-19-400-004--0000

ks

which, together with the property hereinafler deseribed;

TOOETHER wilh all buildings, improvements, tenement vasements, lixtures and appurtenances thereto belonging, and all rents, issues
and profits thereol for so long nnd during all such limes ks MOrigngor may be entitled thereto (which are pledged primarily and on 4 parity
with sald real estule and not secondarily) and nll apparatus, cquiprans or articles now or hereafter therein or thereon used o supply heat,
gas, air conditioning, waler, lipht, pawer, refrigeration (whethe: (single units or centrally controtled) and ventilation, including without
restricting the foregoing, sereens, window shades, storm doors and wilows, fleor coverings, awnings, stoves, witer heaters, built-in ovens,
washers, dryers and disposal units, All of the foregoing are declared G b » part of said real estate whether physically sttached thoreto or
1ol, anl it is ggreed that all similar apparatus, equipment or articles hereafler slaced in the premises sholl Le considered as constitsling part

o culled the “premises’™,

of the real estate.
TO HAVE AND TO HOLD the premiscs unto Mortgagee, its successurs avd sissigns, forever, for the purposes and uses herein set forth,
hereby releasing and waiving ull dghts of Morgngor under and by virtue of the Floniestead Exemption Laws of the State of Hiinois in and to

the premises hereby conveyed.

Mottgagor covenants and agrees:

1. Mortgager shall (a) keep the premises in good condition and repair, without wost{b) prompily repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which muy beeome damaged Gr destroyed; (¢) complete within n reasonable
time any buikiing or buildings now or at any dme in the process of erection upon the premiscs; ) make no materinl alterations in the
premises except as required by faw or municipad ordinunce; () comply with all requirements of fea i raunicipal ordinances with respect to
the presmises and the use thereof; (1 keep the premises free from diens ol persans supplying tabor or mrienials 1o the premises, and from all
other liens, seeurily interests, mortgnees, chirges or encumbranees, whether superior or subordinate e e lien hereof, except for the liens of
this Muortgage, any prrior mortgnge of recoid in exastence on the dute hereot nnd current renl estite tuxes necyet due and pryable; (p) pay
promptly when due any indebtedness which miny be sceured by a lien, charge or encumbranee on the prem ses superior to or subordinate to
the lisn hereol, comply with all of the terms, covenants and conditions contained in sny instrument evidencing. s vecuring such indebledness
und upon request exhibit satusfactory evidence of the discharge of such prior or subordinate lien, charge or encamtaaiace 1o Mortgagee; und
(h)} suffer or permit no change in the genernl nature of the occupaney of the premises,

2. Mortgngor shall pay or canse to be paid before any penalty attaches all taxes, ussessments, waler chirge. serser service charpes
aned other similir charges which are assessed or levied apninst the premises, and shall, apon request, fucnish to Mortgagies dupticate receipts
therefor, “To prevent default hereunder, Mortgugor shall pay in full under protest, in the manner provided by luw, any tax or nssessment

which Mortgagor may sesire (o contest,

3. Mortgagor shall keep abl builiings snd improvements now existing or herenfier erected on the premises insured ngainst loss by fire,
hnzards included within the term “extended coverage”, Nlood dumuge where Morigngee is required by law to have its collmeral so insured,
and such other hazurds ns Morgagee may require, in such amounts and in such companies as may be satisfactory to Mongagee. All
insurnnce policies ad renewals thereof shall be in form acceptable to Mortgagee, shall inclide u stundord mongage ¢lnuse in favor of and
with loss pavable (o Mortgagee and shall be delivered 1o Mortgagee. Approprinte renewnl policies shait be delivered to Mortpagee not less
thun ten days prior 1o the respective dates of expirntion. In case of foss covered hy any such policies, Mortgagor shull give prampt notice
thereaf 10 the insurer und Mortgagee, and Mortgngee is nuthorized to adjust, colleer and compremise, in its diseretion, all claims thereunder
macl, in such ease, Morgagor covenants 1o sign upon demand ali receipts, vouchers and refeases required to be signed by the insurance
companies, Mortgrgee, at its option, may apply ull or any part of the insurance procecds of uny loss cither 10 the reduction of the
indebledness secured hereby in such order or manner as Mortgagee may clect or to the restoration or repair of the premises. Aay such
application of proceeds to principil shall not extend or postpone the due date of the installments, i any, due under the Note or change the
amount of such instadiments, 16 us provided in this Morignge, the premises nre acquired by Morgagee, all right, title and interest of
Muortgagur in amd to any insuranes policies and in and (o the proceeds thereof resulting from lossor dnmage to e premises prior to the sale
ar neguisition shadl pass to Mortgages 1o the extent of the sums secured by this Mortgage immediately prior e such sale or neguisition,

£80SST98

4. 1f the premises or any part thereol shadl be tnken by condemmation, eminent domuin or other taking, or by ugreement between
Morgngor, Morigagee and those nuthorized 1o exercise such right, Morigagee is hereby empowered to coltect nnd receive nll compensation
which muy be paid for uny property so taken or for damages (o any property not taken and all condemnation compensation so received shall
be applicd by Mortgagee as it may elect to the reduction of the indebtedness secured hereby or to the repair mud restoration of any property
so damaged, provided that any excess over the amount of the indebledness secured hereby shull be delivered to Morigagor. Such application
of condemnmion compensition shall not extend or postpone the due dates of the installments, I any, due under the Note or chunge the

amounts of such installments.
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UNOFFICIAL GORY -

5.1 Muortgagor shall ail (0 make any puyment or perfonm any act required 1o be made or performed by Mortgagor hereunder,
Mottgupee, withont waiving oc releasing any obligution or default, shnlt have the right, but shall be under nu obiigution, to make such
paynment ar perfonn such net for the wceount mmd ol the expense of Motigagor, nd may enter upon the premises or any part thereof for such
purpose nnd ke all such action thereost us, I the opinion of Marigngee, may be necessary or approprinte therefor. All sums so paid by
Morngngee and all costs and expenses so ineurred, including without limilation reasonable attorneys' fees and tegal expenses, sholl be so
much additionsl indebtedness secured horeby snd shall become immediately due and paysble by Mortgagor without notice and with inlerest
fronm the date of disbucsement at the rate specified in puragraph 19 hereol, Mortgugee in making any payment herein authorized relating o
tExes or nssessments may do so according to any bill, sinterent or estimate proewredd from the approprinte public oflice without Inquiry into
the necuracy of such bill, statement or estimate or Into the vatidity of any tax, assessment, sule, forfelture, tax lien or title or claim thereof.
Mortgagee, in performing any act hereunder, shall be the sole judge of whether Mortgagor is required to perform the same under the terms of
this Mortgage.

&, If after the date of this Mongage uny statute or ordinance is passed deducting from the value of real property for purposes of
taxation any lien thereon, or changing in any way the lnws in force for the taxation of moriguges of debts secured thereby, or the manner of
the collection of any such taxes, so as to affect this Mongage ar the indebtedness necured hercby or the interest of Mortgugee hereunder,
then in any such event e whole of the indebledness secured hereby shall, at the option of Morgagee, become immedintely due and
pavable, unless Morigagor, as permitted by law, pays such tax,

7. The oceurrence of any one or more of the following shall constitute a default hereunder: {4) any Milure 10 pay any sum due or
awing under the Note on the date or dates specified therein; (b) any (hilure 10 puy any sum due ar owing under this Mortgnge; (c) L
proceeding be instituted to enforce any lien, cuiny, charge or encumbrance upon the premises; (d) if o proceeding ol bankruptey,

receivership, reorganization or insolveney is Gled by or against Morgagor or it Mortgagor shall make any assignment for the benefit of (D
creditors; (¢) if theooremises be placed under the comrol or custody of any court; () il Morgagor sbandons the premises; (g) if any ¥

statement, represestntion, covenant or warranty of Martgagor herein or in nny other writing at nny time furnished by Morgagor is unirue in
any materinl respeet as of the date made; (h) if a default pursuant to paragraph 12 hereof shall occur: (i) any failure 10 perfonm or observe
agy other ¢ovenant i azseement of Mortgagor contained in the Note or in this Morigage, which lwilure shall continue for a period of three
days. Upon the oceurrine, of a default, Mortgagee, at its option and without natice or demand to Mortgagor ar any purly claiming under
Mortgagor ad without imzaiting the lien crented hereby or the prierity of said lien or any right of Mortgagee, may deelare all indebtedness
seeured hereby 1o be iminedipesiy due and payable, whether or not such defnult be thereafler remedied by Mortgagor, und Mortgagee may
immedintely proceed to foreeiose tsis Mortgage or exereise any other right, power or remedy as herein or in the Note provided or by law or
in equity conferred. For the pumpeses of subelnuse {d) of this paragraph 7, the term *Mongagor” shadl menn and inciude not only Mongagor,
but also any beneficiary of o trustes riortgagor und cach person who, ns guarantor, co-maker or othenwise, shall be or hecome linble for or
ublignted upon uny part of the wndebiedness secured hereby.

8. When the inclebtedness securedaeiehy shall become due whether by necelerntion or otherwise, Morngagee shuil huve the right to
enter vnle and upon the premises und ke ession thereol and munage, vperate, insure, repair and Bnprove the same and take any action
which in Morigngee's judgment is necessary os proper to conserve the value of the premises. Morigagee shall be entitled to collect and
receive all carnings, revenues, rents, issues and orodts of the premises or any part thereof snd to apply the same to the reduction of the
indebledness seeured hereby. The expenses, inclxliog without limitation any receiver's fees, attorneys® fees, costs und agent’s compensation,
incurrect pursuant to the powers herein contwined shall constitute so much ndditional indebledness secured hereby and shall become
immnediately due and payable by Mortgagor withont natcoand with interest from the date of disbursement al the rate specified in parugraph

19 hereof,

Y, Upon or at any time after the [ling of o compinint to foreclose this Mortgage, the court in which such complaint is Hled may
appoint u receiver of the premises, Such uppointment may be wide wither before or after sale, without regaed to the solveney or insolvency
of Mortgagor amnd without regard to the then value of the premises, Mortgagee may be appointed as such receiver, Such receiver shitl have
the power to collect the rents, sules proceeds, issues, profits soa procveds of the premises during the peadency of such foreclosure suit, as
well a8 during any further times when Mortgagor, except for the investention of such receiver, would be entitled w collect such rents, sules

procecds, issues, procecds and profits, ancd all other powers whichlmzy, be necessary or are usupl in such cases for the protection,
possession, control, management and operation of the premises during the/wlinle of suid period. The court may from time ta time authorize
the receiver to apply the net ineome from the premises in his hands in paymeanz i whole or in part of (1) the indebledness secured hereby or
by any decree foreclosing this Mortgage, or any tax, special assessnient or otier/dens which may be or beeome superior to the len hereol o

sach decree, peovided  such applicntion i nude price 1o the forecksns'c sale; or (b)Y the deficicacy in ocase of a0 sabe and
deiiciencey.

10, In any suit to toreclose e lien of this Mongage, there shall be allowed ancline)aded as additional indebtedness secured herchy in
the decree of sale, all costs and expenses which muy be paid or incurred by or on beheit G Mortgagee for attorneys’ fees, appraiser’s lees,
receiver's costs and expenses, insurance, taxes, outlnys for documentary wnd expert Bvidenee, costs for preservation ol the premises,
stenographer’s chinrges, publication costs and costs of procuring wll absiracts of title, title sertehss wul exnminntions, guurantee policies and
simitar datn anl assurances with respect to tithe a8 Morgagee may deem to be reasonably Goeesaary vither (o prosecute such suit or W
evidenee 10 bicklors at any sade which may be had pursnant 1o sueh deeree, the true candition of thoutide w er velug of the premises or for
any other reasonnble purpose, All expenditures and expenses of the nature in this pueagraphinentioned shall be so much additional
indebtedness secured hereby nnet shall become immediately due and paynblie by Mortgugor without notics aad with interest from the date of
disbursement at the rate specified in puragraph 19 hercof.

11. The procecds uf uny foreclosure sule of the premises shall be distributed and applied in the Tollowing orler of priority: first, on
account of all costs and expenses incident to the forectosure proceedings: second, 1o all other items which, wizierihe terms hereof, constitute
indebtedness secured hereby additional to that evideneed by the Nuote, with interest thereon as herein provided; faird, (o afl sums remaining
unpaid under the Note; fourth, any overplus to Mongagor, or Mortgagor's heirs, legn! representatives or pssigns, s 2heir rights may appear,

12, 1 shall be an immedinte defauit hereunder i, without the prior written consent of Morigagee, uny of the lollowing shall occur:
(a) il Mortgngur shall create, elleet or consent o or shadl sufler or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
sectrity fnerest or other encumbrance or alienation of all or any part of the title w0 the premises: () iF Mortgagor is o trusiee, then il any
beneficiary ol Mortgagor shall create, elleet o consent to or shalf suller or permit any sale, nssignment, transier, lien, pledge, morngage,
securily interest or other encumbrancit or alienation of such beneficiney's beneficial interest in Mortgagor: (¢) il Mortgagor is a corporution,
ar il & corporation is 1 beneficiary of a trustee martgagor, then i any sharcholder of such corporation shall create, effect or consent to or
shall suffer or permit any sale, nssignment, transter, lien, pledpe, mortgage, security interest or other encumbrance or nlienation of any such
sharcholkder's shares in such corporstion, amd such sale, nssignment, transter, lien, pledge, moregage, security interest or other encumbranee
or alienntion results in a change in the voting control of such corporation; or (d) if Mortgagor is o partnership or joint venture, or if any
beneliciary of n trustee mortgagor is o purinership or joint venture, then i sy partoer or juint venturer in such partnership or joint venture
shalt create, ellect or consent 1o or shall sufler or permit any sale, assignment, transfer, tien, pledge, mortgage, seeurity interest or other
encumbrance o alienation of any part of the partnership interest or joint venture interest, as the case may be, of such partner or joint
venturer. Notwithstanding the loregoing, the provisions of this paragraph 2 shall not apply 1o the liens of this Muortgage and eurrent rea!
estite tves nob yet due and payable.

1.3, Mo action for e enforcement of the lien hereol or of any provision hereol shali be subjeet to any defense which would not be good
wd velid o the party interposing the swme v ap setion af law upon the Mote

LA Mortgngee shall have the risht o inspect the premises ot all reasonnble times wid necess thereto shall be permitted for such
purpose.

15, Subject 1o snd without limitation of the provisions of paragraph 12 hereod, if the ownership of the premises becomes vested in o

person other than Mertgagor, Martgages, without notice 1o Mortgagor, may dead with such succeessor in interesl with reference to this
Mortpuge nnd the indebtedness secured hereby in the same manner as with Muortgagor, and may lorbenr w0 sue or may extend time for
payment of the indebledness secured hereby, without discharging or in sny way affectiop the lability of Mortgugor hereunder or upon the

indubtedniess secevured hereby.
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