This in.slluJ|N.~.®uEIII'::IE;I‘IGILA;an|@R"' Mcit#c Counsel,

Hankers Lite Company, 711 High Se, Des Moines, lown 50307
: . -7
2 //fra
L.

RETURN TOx

BANKERS LIFE COMP, -
P.O. BOX 1265_ Q8185251

2111 PLUM §
AURORA, IL

MORTGAGE

THIS MORTGAGE  ("Seeurity Instrument™) is given on ... May.. 2,... 19806 .
‘Fhe mpstgngoris ... Rebert .. Sullivan.and. Maveia. B Sakdivan.. hashand.and, wife. ...
{"Darrower"), This Security Insfroment Js given 1o o
BANKERS. LG, COMPANY.......n, L which iy organized sl existing
wnder the lnws ol cne Statoe ol Lowa., .
PLLM D Lo D M kuas,. Lewn, 30308, . {"Lender®).
Borrower owes Lendedthe principad sum of LSlety. Boan thensand and No/l00 v cvmenimcnenmesaeas
ey arr e ke v s eryegenes 1D0HITS (LS $.64 000,000 ) This debr is evideneed by Borrower’s note
duted the sume dnte ns this Secusiy Tustrument ("ch"é. shich provides for monthly puyments, with the full debt, if not
paid earlier, due and puyable o L, dJune 1, 2001 e e e Thiis Security Instrument
seenres 10 Lender: () the repayiscnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifieations; (b) the puyment of allsider sums, with interest, sdvineed under puragruph 7 to proteet the security of this
Security Instrument; and (¢) the perfonapdue of Borrower's covenants and ugreetents under this Security Instrament and
the Note. For this purpose, Borrower daes hereby mortgage, grant and convey to Lender the following deseribed property
locuted in e veeenn e veernrine Caak /i i - Fevereren hEeLeh e reere it et e e et tavae et rbaeeaaes v an County, llinuvis:

That part of Block 6 and part of vaeated alleys in said block described

ae beglpnlng at the North West covwes of aald Block and running thence

ecast on the North Line of said bloek, 313.35 feet to the place of beginning

of the hereln described tract; thence South on a line which forms a vight

angle with the Novth line of sald bloek, 125.0 fecoty thence Easterly on

a line parvrallel with the North line of fald block, 75.0 feety thence North

at vlght angles, 125.0 fecet to the North ildae of said block; thence Westerly

on the North line theveol, 75.0 fect to the plaze of begluning, all in Q
Boeger Estates Addiclon to Rosclle, a Subdivisicln, of the Scuth 1/2 of the &
South West 1/4 of Sectlon 34, Township 41 Norvth, Range 10 Euast of the Third

Principal Meridian, in Cook County, Illinois. ’g’
oy
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which bus the address of L34 W.Schrelbe l:..;\ve.-.] ......................................... e Rosulle
[Steeat

fifinoiy ... 6QLZ22 ' Property Address™);
[Zuy Coitn)

TOGETHER WITIE all the improvements now or hereslter erected on the property, and all ensements, rights,
uppurtenances, rents, royatties, mineral, il and gos rights and profits, water rights and stock und all fixtures now or
herenfter o paet of the property. Al reptucements und additions shall also be covered by this Security Instroment. All of the
faregoing is relerved toin this Security Instrument as the " Praperty.”

BORROWER CovENANTS that Dorrower is lnwlully scised of the estate hereby conveyed and has the right 10
morigage, grunt and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants ond will defend geneeally the title to the Properly against all claims and demnnds, subject 10 any
encumbrunees of record,

THIS SECURITY INSTRUMENT combines uniform covenasnts for pwtional use and non-uniforim covenants with
limited variations by jurisdiction 1o constitsie a uniform security instrument covering real property.
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I. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute ¢harges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable luw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under 1he Note, until the Note is paid in full, a sum (*Funds") equal to
one-lwellth oft (n) yenrly tmxes and assessments which may attain priority over this Seeurity Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any: (¢) yearly lhazard insuriance premiums; and () yearly
mortenge insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current dota nnd reasonable estimates of future eserow items.

The Funds shall be held in s institurion the deposits or aceounts of which are insured or gunranteed by a federal orew

stute ugeney (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the excrow items
Lender muy not charge for holding and applying the Funds, analyzing the sccount or verifying the eserow items, unle
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such o charge. Horrower ¢
Lender muy agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable
requires interest o be paid, Lender shall not be required 1o pay Borrower any inderest or carnings on the Funds. L

shadl give to Boerrower, without chirge, an annd aecounting of the Funds showing eredits and debits to the Funds andrthe
purpese tor which each debit to the Funds was made. The Funds are pledged as ndditiona] seewrity for the sums seeured by
this Security Instrument.

I the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow Hems, shall exceed the smount required 1o pay the eserow items when due, the excess shafl be,
at Burrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Fedaas held by Lender is not suflicient 1o pay the eserow itemas when duoe, Borrower shall pay to Lender any
AMOUNE necessisey Ermuke up the deficivuey in one or more payeents us required by Lender.

Lipog poymiedCin full of all sums seeured by this Seeurity Instrument, Lender shall pronmprly reful 1o Borrower
any Funds beld by Leadie, [P under purugraph 192 the Property is sokl or acquired by Lender, Lender shall npply, no Inter
than immsedintely price U< the sole of the Property or its nequisition by Lender, nny Funds held by Lender ut the time of
application as n eredit agaisstthe sums secured by this Security [nstrament.

3. Apphiention of Fayeaents,  Unless upplicable law provides otherwise, all paymenty received by Lender under
parngraphs L and 2 shadl be apziied? lirst, 1o Inte churges due under the Note; seeond, to prepayment churges due under the
Note; third, to amaounts payable ander purageaph 2; fourth, to interest due; wnd Tust, o principal due.

4. Clwreges; Lions,  Boesiaver shall pay all toaes, assesseents, chiarges, fnes and impositiens altributable 1o 1he
Property which may ntmin priority gver dhis Security histriment, and feasehold puyments or ground rents, it noy.
Horrower shall puy these obligntions ivsismunner provided in paragraph 2, or iFnot paid in that manner, Borrower shall
puy them on time divectly 1o the person owed gayment. Borrower shall prompily furnish 1o Lender all notices of amounts
10 be paid wnder this paragraph. 1F Barrowe nubes these payments direedy, Borrower shait promptly furnish 1o Lender
reeeipts evidencing the peymests,

Horrower shall prompily dischurge any len/which has priority over this Sceurity Instruoment unless Borrower: {u)
agrees i writing to the puyment of the obligation sedurdd by the lien in o manner seceptable to Lender; (b contexts in good
faith the lien by, or defends ngoinst enforeement of tietoen jn, fegal proceedings which in the Lender’s apinian operitle 1o
prevent the enforeement of the lien or forfeiture of any purtof the Property: or (¢) secures from the holder of 1he lien un

agreerent salisfuciory (o Lender subordinating the lien 1o this Security Instrument, 11 Lender determines that uny part ol

the Property is subjeet 10 a lien which muy atluin priority overthis Security Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall sutisfy the liew oz ke oae or more of the actions set forth above within 10 days
al' the giving of notice.

S, Hlazard Tnsurance,  Boreower shull keep the improvenszareaow existing or hereafter erected on the Property
instred sgainst loss by tive, hazords included within the teem *eatended soperage’” mimd any vther hnzards for which Lender
requires insurnnee. This insurnnee shall be mpintnined in the nmounta wad for the periods thit Leader requires, The
jusurstce carrier providing the insurnnee shndl be chosen by Borrowes sebjeet 1o Lender™s approval whiel shall not bw
unreasonubly withheld.

Al insurance policies and renewals shall be neceptable 1o Lender and shallanelude w stundnrd morigage chuuse,
Lender shall have the right to hold the policies and renewals, L Lender requires, Bosmawer shall prompily give Lo Lender
ol receipts ol puid premivims and renewnl notices. In the event of loss, Borrower shallgive prompt notice to the insurunee
eirrier and Lender, Lender may make proofof loss if not mude promptly by Dorrower,

Unless Lender and Burrower otheswise agree in writing, insusanee proceeds shallor npplied (o restorntion or repair
of the Property damaged, if the restoration or repair is eeonomically feasible und Lender's sceurity is not lessened. if the
restoration or repair is not ecopomically fensible or Lender's seeurity would be lessened, (helnsunee proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any exeess paid to Bareower, "
Horrower abandons the Praperty, or does not answer within 30 days o notice from Lender that vhe fasiranee earrier has
offered 1o settle u elnim, then Lender muy colleet the insuranee proceeds. Lender may use the proceeds tlrepair or restore
the Property or to pay sums seenred by this Seeurity Instenment, whether or not then due. The 30-day pesiod will begin
when the notice is given,

Uniless Lender and Borrower atherwise ngree in wriling, any apphivation of proceeds to principal shatlna) extend or
postpone the due dite of the monthly payments referved to in paragraphs 1and 2 or change the amount of the payments, If
arcler paragraph 19 the Property is nequired by Lender, Borrower's gight to any insuranee policies procecds resulting
from damuage to the Property prior to the sequisition shall pass 1o Lender (o the extent of the suims seeured by this Security
[nstrument immedintely prior to the nequisition,

6. Preservation and Malntenauee of Praperty: Leaschalds,  Borrower shall noi destroy, dumage or substantinlly
chimage the Property, allin the Property to deteriornte or conmit waste. T8 this Security Tostrument is ot o leasehold,
Horrower shall comply witl the provisions of the lease, und i Borrower acquires fee title 1o the Property, the lensehold snd
Fee title shall nos merge unless Lender agrees to the merger in writing,

7. Proteetion of Lender's Rights fn the Property; Mortgage Insurance. I Borrower fuils 1o perform the
covenants ngd ngreenients contiined in this Security Instrament, or there is o legal proceeding thul may significantly aflect
Lendee's vights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee lnws or
regulntions), then Lender may do and puy fur wlisdever is necessuey to proteet the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insteutvent, appearing in court, paying reasonabie uttorneys” fees and entering on the Property fo ke repuirs. Although
tender may ke nction under this purageaph 7, Lender does not fve to doso.

Ay amounls disbursed by Lender under this paragraph 7 shadl become additional debt of Burrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these smounts shinh bear interest from
the date of disbuesement e the Note rte and shall be payable, with interest, upon notice from Lender (o Borrower

requesling payment.

&
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