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THIS MORTGAGE {“Sccurity Instrument”) is givenon MAY 8 .
1986 ‘Therierigagoris JAMES E. CUNNINGHAM AND MARY JANE CUNNINGREAM, HUSBAND AWND

WIFE
("' Borrower"). This Zeencily lastrutment is given (W(ONITED SAVINGS OF AMERICA

which is organized and exilting under the lawsof  THE STATE OF ILLINQOIS , and whose address i.:;

4730 WEST 79TH LTRAET i
CHICAGO, ILLINOIS /F0652 (“Lender™).

Borrower owes Lender the principal spm of
SIXTY THREE THOUSAND ANR NO/100---

Dollars (J.5. 8 63,000.00 \ his debt is cvidenced by Borrower's note

dated the snme date ns this Security Instrument £ Note™), which provides for monthly payments, with the full debs, if not
paid enrlier, due and payableon JUNE 1,0 2015 This Security Instrument
secures ta Lencer: () the repayiment of the debl/evidenced by the Note, with interest, and ail renewals, extensions und
mogificationy; (b) the payment of all other sums, witkonterest, advancea under purngraph 7 to protect the security of this
Security Instrument; and () the performance of Borra ver’s covenants and ngreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby morigase, grunt nnd convey to Lender the fatlowing described property

located in COOK County, Illinois:
LOT FORTY~THREE (43) IN BLOCK THREER %43} IN WALTER G, MC INTOSH NORWOOD
HEIGHTS BEING A SUBDIVISION OF LOTS ‘BLUE (5) AND SIX {6) IN COUNTY
CLERK'S DIVISION CF THE NORTHWEST QUAKTLR (1/4) OF THE WEST HALF (1/2)
OF THE NORTH EAST QUARTER (EXCEPT THE NURIH 4.25 CHAINS OF SAID WEST
HALPF (i1/2) OF THE NORTH EAST QUARTER (1747 OF SECTION SEVEN {7), TOWN-
SHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has theaddressof 5446 NEW ENGLAND . CHICAGO
[Steoat) {City]

likinois 60656 (“Property Address™);
[ip Codu)

ToOETHER WITh all the improvements now or heresfter erected on the property, nnd all casements, rights,
appurtenances, rents, roynbties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and ndditions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the V' Property.”

HORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all clnims and demands, subject to any

encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument cavering veal property.

-

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83 /12
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1. Payment of Principnl nnd lnterest; Prepayment nnd Late Charges. Barrower shall promplly pay when due
the principat ofard interest o the debt evidenved by the Note nnd any prepayment und lnte charges tdue under the Note.

2, Funds for Taxes nnd Insurance,  Subjeet te npplienble lnw or toaw written waiver by Lender, Dorrower shall pay
to Lender on the day mosthly payments are due under the Note, until the Note is puid in (ull, o sum (" Funds™) equal w
one-twelith of: (0} yenrly laxes and sssessments which may nttain priority over this Security Instrument; (b) yearly
fensehold puyments or ground rents on the Property, if any: (¢) yearly huzard insurance premiums; and (d) yearly
morigage insurance premiwms, it uny. These items are catled Veserow ilems.” Lendee may estimate the Funds due on the
basis of current datn amd rensonable estimutes of Tuture eserow items.,

The Fumls shal! be held inoan institution the depuosits or pecounts of which are insured or guaranteed by o federal or
stite agency (ineluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ftems.
Lender may not charge for holding and upplying the Funds, nnalyzing the account or verifying the escrow items, untless
Lender pays Horrower interest on the Funds nnd applicable law permits Lender 10 mnke such a charge. Borrower and
Lender mny ngree in writing that interest sholl be paid on the Funds, Unless an agreement is made or applicable law
requires inderest 1o be paid, Lender shall not be reguired 1o pay Borrower any interest or earnings on the Funds. Lender
shail give 1o Borrower, without charge, an anaual accounting of the Funds showing credits and debits to the Funds and the
puepose for which ench debit to the Funds was mnde. The Funds sre pledged as additional security fur the sums secured by
this Security Instrument.

11 the mmount of the Funds held by Lender, together with the future monthbly payments of Funds payuble prior to
the due dates of the escrow items, shull exceed the mmouwnt required to pay the escraw items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Horrower or credited 1o Horrower on monthly payments of Funds, If the
amount of the Fuadls held by Lender is not sufficient to pny the eserow items when due, Borrower shall pay 1o Lender nny
amutnl necessiey te muke up the deficiency in one or more payments as required by Lender.

Upon paymedat in fuli of all sums secured by this Security lostrument, Lender shall prompily refund to Borrower
any Funds held by Lander, [ under paragruph 19 the Property is sold or acquired by Lemder, Lender shull apply, no luter
than immedintely pricy 16 vhe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredit dgeiistthe sums secured by this Sccurity Instrument.

3. Application of Paymonts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fitst, to late charges due under the Note; second, to prepayiment charges due under the
Note; third, to amounts payablemrder puragraph 2; fourth, o interest due; and last, 1o prineipal due.

4. Charges; Liens,  Beesawer shall pay all (nxes, ussessiments, charges, fines nnd impositions aitributable to the
Property which may attain priority Over this Seeurity Instrwment, anch feasehald paymients or ground rents, if any.
Horrower shudl pay these obligutions dos manner provided in paeagrsph 2, or iF oot paid in that manner, Borrower shull
pay them on time direetly 1o the person Owedspayment. Barrower shall promptly furnish o Lender all notices of amounits
to be paid under this prragraph. 17 Borrawdr mukes these puyments direetly, Borrower shull promptiy furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Gier. which hus priority over this Sceurity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation steured by the Hen in a manner neeeplable to Lender; (b} contests in pood
fuith the lien by, or defends nguinst enforcement ofvolien in, legnl proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or {¢) seeures from the holder of the lien an
agreement sutisfuctory to Lender subordinnting the lien 1o thia Seeurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorive over this Sceurity Instrument, Lender moy give Borrower a
notice identifying the lien. Horrower shali satisfy the lien or tike one or more of the actiois set forth above within 10 days
of the giving ol notice.

5, Huzard Insurance,  Borrower shall keep the improvereiis now existing or hereafter erected on the Praperty
insured ngainst loss by flre, huzards included within the term “extended doverage” and any other hazards for which Lender
cequires insuranee. This insuranee shull be maintained in the amoudats and for the periods that Lender requires, Fhe
insurnnee carrier providing the insurance shull be chosen by Borrower subject to Lewder's approval which shall not be
unrensonnbly withheld,

All insurance policies and renewals shall be aceeptuble to Lender and shdl include o sinndard mortgnge clause.
Lender shall have the right to hokl the policies and renewnls. 1 Lender requires; Berrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shidlaive prompt not ice ta the insuranee
enrrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proveeds shab beapphied to restorution or repnir
of the Property damaged, if the restorstion or repair i ceanomically Teastble and Lenaer' seourity is not Jessened. I he
restoration or repair is tot econvmically fensible or Lender's security would be Jessened, the insurance proceeds shall he
upplied to the sums secured by this Security Instrument, whether or not then due, with any exceeis paid 10 Borrower, 11
Horrower nbandons the Property, or does ot answer within 30 doys o notice from Lender thit Hiedasurance ciaerier has
offered to settde o clunim, then Lender may collect the insurance procecds, Lender may use the procier s (a repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3edav period will begin
when the aotice is given.

Untess Lemder and Borrower otherwise agree in writing, any application of proceeds o principal slallnot extend or
postpone the due date of the monthly payments reterred 1o in puragraphs 1 and 2 or change the nmount ol the payments, IF
under puengraph 19 the Property is nequired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Preservation gnd Malutenance of Property; Leascholds,  Borrower shall not destroy, damnge or substuntially
change the Property, sllow the Property to deteriornle or commit waste, I this Security Instrusment is on o lenschald,
Borrower shall comply with the pravisions of the lease, and if Borrower nequires fee tithe to the Property, the leaschokt and
fee title shull not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; NMortgage Insurance, If Borrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there is o Jegal proceeding that may significantly affect
Lender's rights in the Uroperty (such as 1 proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender may do and pay for whatlever is necessary (o protect the vslue of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any swms seenred by lien which has priority over this Security
tasteument, appenring in court, paying reasoneble nttorneys’ fees snd entering on the Property to muke repairs, Although
Lender may ke action under this paragraph 7, Lender does not have todo so,

Any muounts disbursed by Lender under this purngeapl 7 shall become additionnl debt of Borrower secured hy this
Securily Instrument. Unless Borrower ond Lender agree to other terms of puyinent, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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