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MORTGAGE
THIS MCRTGAGE (“Security Insioyment'Lis given gn A Hﬁ.ﬁgﬁ..‘%...& ...................................................... .

19...886... The MOLIZPZOT IS 1ververrvervreresae e i B RARS I Aoty A BACHELOR ———me— e e o
vy (“*Borrower"™). This Security Instrument is given to... EHE. FROVIDENT.

" TSI I T IN, which is

: ATE OF ILLINOIS s . 12
UV N R 0715, o Tess e B S e S |
Borrower owes Lender the prinzipal sum of ... FORTY, THREE THOUSAND, TWO, HUNDRED., .
T TN TN T AT Dollars (US. 8 43,200.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Securit v.Zastrument (“Note'), which %rovides for monthly payments, with the full debt, if not
paid earlier, due und paynble on Ngreeresaisers e e JUNE 13 2016 e wio This Security Instrument
secures to Lender: () the repuyment of thz . debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oined sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Tnstrument; nid (¢) the performunes o1 Sorrower's covenants and agreements uitder this Security Instrument and
the Note, For this puepose, Roreower does hareby |E8|a§ugc. grunt and convey o Lender the following described property
TOCRIEL BN Lo O e County, inois:

UNIT 1306-3 TOGETHER WITH ITS LNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN 56th AND KI':iARK CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION REQORLED AS DOCUMENT NUMBER 25385096,
IN THE NORTHEAST % OF SECTION 14, tOWNSHIP 38 NORTH: RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN;” *§ COOK COUNTY,’ IT_.;L'INOIS.

L
.

TAX # 20—14-201-079—-1052},'(}!,\7'01“ 256

which has the address of voovvoron 1306, B 36tk STREET #3 ..., s GHECAGO

BAe PRt i resat s saaReeeaigisitess

(Streat] [City]

Illinois . JBAGAT e {""Properly Address');
{Zip Code}

TOGETHER WITH all the improvements now or herenfter ereeted on the property, and all easements, rights,
appurtenances, rents, royallies, minersl, oil and gus rights and profits, water rights and stock and all fixtures now. or
hereafter a part of the property. Ali replacements and additions shall ulsu be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisciction to constitute n uniform security instrument covering real property..

JLLINOIS —Singlo Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/A3

44713 BAF SYATEMEG AND FORME
CHICAGO, 1L
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b} yearly
jeaschold payments or ground renls on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in nn institution the deposits or accounts of which nre insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ’ :

I1f the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable priorto .. 7
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shaltbe, - -
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furdds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vo'make up the deficiency in one or more payments as required by Lender.,

Upon paymeat in full of all sums securcd by this Sccunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as o eredit ngaingtthe sums secured by this Security Instrument. )

A, Application of Payawnts,  Unless applicable lnw provides otherwise, nll pnyments received by Lender under
purngraphs | and 2 shall be appiers: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable (ns.er. paragraph 2; fourth, to interest due; and last, to principal due. .

4, Charges; Liens,  Borr_wer shall pay nll taxes, assessments, charges, fines and impositions altributable to the . -
Property which may attain priority cverr this Security Insirument, and leaschold payments or ground rents, if any. -«
Borrower shall pay these obligations int!ic .aanner provided in parngraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed rayment. Borrower shall promptly furnish to Lender all notices of amounts =
to be paid under this parugraph. If Borrowel males these payments directly, Borrower shall promptly furnish to Lender o
receipts evidencing the payments,

Borrower shall promptly discharge any li=n/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securrd sy the lien in o manner acceptable 1o Lender; (b) contests in good
fith the lien by, or defends ngainst enforcement of tiie:cx in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~fthe Property; or () secures from the holder of the lien an
agreement sunsf'm.tm y ta Lender subordinating the lien to tais Seeurity Instrument. 1f Lender determines that any part of
the Property is subject to o lien which may attuin priority wvesthis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or luke oie or more of the actions set forth above within 10 days
ol the giving of nolice. .

5. Hazuid Insurance. Borrower shall keep the improvemicnis now existing or hereafter erected on the Property
insured agninst less by fire, hazards included within the term “extended 2o urage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowertuoject to Lender's approval which shall not be
unn.nsonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender and shalVinclude a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Jrerower shall promptly give to Lender
all rcccipls of paid premiums and renewa! notices. In the event of loss, Borrower shall gize nrompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompl]y by Borrower.

Unless Lender nud Borrower otherwise agree in writing, insurance proceeds shali bz npnllcd to restoration or repair
of the Property dmungcd if the restoration or repair is economically feasible and Lender's suur\ly is not lessened. 1f the
restoration or repair {s not economicully Feasible or Lender's security would be lessened, the'insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, shether or not then due, with any extess baid to Borrower, If
Borrower abandons the Property, or does not answer wnhln 30 days a notice from Lender that ihedncurnnee carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ not extend or
postpone the due date of the momhly piyments referred (o in paragraplis 1 and 2 or change the amount of the payments, If
under paragraph 19 the Properly is necquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or conunit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold und
fee thle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rluhts In the Property; Mortgage Insuennce, I Borrower fuils to perform the
cavennnis and agreements contuined in this Security Instrument, or there s a legal proceeding that may significuntly affect
Lender's rights in the Property (such as o ;nucr:v.dmg i bankruptey, probute, for condemnation or to enforge, laws: or- |
rcgnlutmm). then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's rlghlv.
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Tiits CONDOMINIUM RIDER is made this ... 380 . dayof ... MAY st eereenen v 19...88,,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sgcurily Instrument'’) of the same dale given by the undersigned (the *Borrower") to secure Barrower’s Nole to

The Provident Financlal Seyvices, Inc. (the “Lender™)
of the same date and coverinEg the Propersty described in the Security Instrument and Jocaled at:
................................. 1308 E. 36th STREET #3, CHICAGO, IL 60637
{Froperty “Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

_56th AND KIMBARK CONDOMINIUM
R e s L R
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association') helds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. [n addition to the covenants and agreements made in the Security {nstrument,
Borrower and Lender further covenant and agree as lollows:

A. Condrininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitue=i Documents. The “Constituent Documents™ are the: (i) Declaration or any ether document which
creates the Condomininm Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when due alt dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranre, So Jong as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master’ or "blanket' pory. on the Copdoinium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for rie ncriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge.” then:

{i) Lender waivesdhzpravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instatiments for halard insurance on the Property: and

(i) PBorrower's obligatioi-uroer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exiend that the requircd coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage. ch T2 99 XM b

In the event of a distribution of hazard /nsitrance procceds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemicris, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by-47 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shatl iake such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceptable in form, amount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award or cluim far damages, direct or consequential, payable to Borrower in
connection with any condemnaltion or other taking of all or anyy purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shalt be paid to Lender. Such proceeds
shal! be applied by Lender to the sums secured by the Security Instrupient s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter” roiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent lo:

(i} the abandonment ar termination of the Condaminium Prajrcy, excepl (ar absndonment or teemination
required by Jaw in the cnse of substantinl destruction by fire or other casualty or in the case of a taking by condemnation or
eminent donmmin;

(i) any amendmen! 1o any provision of the Conslituent Documents il 112 nravision is for the express benefit of

Lender;
(i) termination of professional manngement and assumption of self-manag,crient of the Owners Association;

or
(iv) any action which wouid have the effect of rendering the public liability insuranczcoverage maintained by

ihe Owners Associniton nnacceptable to Lender. }
F. Remedies, If Borrawer does noi pay condominium dues and assessments when due, thica 2erder may pay them SO
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower szcried by the Sccurilyc'a
Instrument. Unless Borrower and Lender agree 1o other terms of panyment, these amounts shall bear intercstifrom the date
disburscment al the Note rate and shall be payabie, with interest, upon notice from Lender (o Borrower reqyiesiing pnymen(é

1Y SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider,

i
A.. ....... aviraay P e-r e Y L (PP P R T

DANIEL MARGOLIASH

............................. éﬁg&? {
/ 1719/
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